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To  the  President  and  Trustees  of  Phillips  Academy: 

r 

There  are  submitted  herewith  the  financial  statements  of  Phillips  Academy  ^ 
for  the  fiscal  year  1950-51 , including  the  balance  sheet  as  at  June  30,  1951 
and  the  statement  of  income  and  expenses  for  the  year  then  ended. 

Operations  for  the  year  resulted  in  a surplus  of  $92,846,  compared  with  a 
surplus  of  $93,754  for  the  previous  year.  Income  for  the  year  was  $81,000 
more  than  that  of  the  previous  year.  The  gain  in  income  was  due  mainly  to 
increased  and  extra  dividends  on  common  stocks . 

Investment  income  as  it  was  applied  to  funds  sharing  therein  was  at  the 
rate  of  5-288$;  the  comparable  rate  in  the  preceding  year  was  4.87$. 

General  investments  were  divided  as  follows:  bonds,  37.82$  for  20.54$  of 

total  income;  preferred-  stocks,  6. 95$  for  6.5$  of  total  income;  common  stocks, 
54.93$  for  72.66$  of  total  income.  Other  general  investments  were  in 
mortgages . 

The  amount  received  from  the  Alumni  Fund,  was  $65,497  from  3,263 
contributors,  which  compares  with  $43,015  from  1,984  contributors  last  year. 
Parents  Fund  contributions  amounted  to  $8,820,  compared  with  $4,251  the 
previous  year.  The  total  amount  of  Alumni  Fund  contributions  has  been 
carried  forward  to  be  used  in  the  following  year  for  scholarships.  Parents 
Fund  contributions  have  been  set  aside  under  unexpended  gifts  for  designated 
purposes . 

The  Robert  S.  Peabody  Foundation  for  Archaeology  had  an  operating 
surplus  of  $7,100  for  the  year. 

Plant  and  Miscellaneous  Items 

The  contract  for  construction  of  the  Memorial  Gymnasium  was  awarded  in 
November  1950.  In  preparation,  the  3 team  mains  were  extended  to  the  site, 
and  the  Comstock  house  was  moved  from  Highland  Road  to  Hidden  Field.  Much  of 
the  remodeling  work  in  the  Borden  Gymnasium  has  been  completed;  and  while  the 
current  shortage  of  steel  has  delayed  construction  of  the  new  building,  it  is 
anticipated  that  it  will  be  ready  for  use  at  the  opening  of  the  school  year 

1952-53- 

The  fraternity  properties  which  were  acquired  by  the  Academy  in  1950  are 
now  designated  as  follows: 


Society 

New  Name 

Use 

A.  G.  C. 

Benner  house 

Grill 

A.  U.  V. 

Graham  house 

Religious  organizations 

K.  0.  A. 

Alumni  house 

Alumni  and  faculty  entertainment 

P.  A.  E. 

Cooley  house 

Athletic  department 

P.  B.  X. 

Senior  house 

Senior  activities 

F.  L.  D. 

Davison  house 

Faculty  house 

P.  L.  S. 

Tilton  house 

Faculty  house  (with  students) 

The  house  formerly  rented  by  the  Academy  to  the  E.  D.  P.  Society  has  been 
named  the  Anderson  house  and  is  now  used  as  a faculty  house. 

The  Sumner  Smith  hockey  rink,  built  during  the  summer  of  1950,  was  used 
during  the  winter  term  and  proved  to  be  a most  desirable  addition  to  the 
athletic  facilities  of  the  school. 

A new  3-stall  garage  has  been  built  to  replace  the  Newman  house  barn, 
which  will  be  demolished  when  the  Memorial  Gymnasium  has  been  completed.  The 
barn  is  being  used  as  an  office  and  storehouse  by  the  gymnasium  contractor. 
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The  Stewart  house  and  land  ( .5A)  on  Holt  Road  were  sold  to  Emory  S . 
Basford,  and  a small  strip  of  land  ( .05A)  at  162  Salem  Street  was  sold  to 
James  D.  and  Eunice  L.  Dailey. 

During  the  summer,  the  surface  of  the  road  circling  the  great  quadrangle 
was  renewed,  and  bituminous  macadam  was  applied  to  a number  of  paths  and 
driveways . 

Quarters  for  a married  teacher  were  provided  by  remodeling  the  first 
floor  of  Pemberton  cottage  during  the  summer.  The  bachelor's  apartment  on 
the  third  floor  was  converted  to  students ' rooms . 

Considerable  damage  to  roofs,  chimneys  and  garage  doors  was  done  by  the 
high  winds  and  rain  on  November  25,  1950.  Fortunately,  all  damage  was 
covered  by  insurance . 

During  the  year,  the  heating  mains  were  extended  to  the  Memorial 
Gymnasium  and  to  Benner,  Graham  and  Davison  houses . 

The  usual  summer  activities  were  continued  this  year:  the  ninth  annual 

summer  session,  under  the  direction  of  Floyd  T.  Humphries,  with  1^-5  students 
in  attendance;  the  fourth  annual  session  of  the  Organ  Institute,  with  56 
students;  and  the  seventh  annual  New  England  Yearly  Meeting  of  Friends,  with 
an  attendance  of  2i*-0.  The  College  Entrance  Examination  Board  held  a reading 
conference  during  the  week  of  June  18,  with  25  readers  present. 

The  federal  old-age  and  survivors  insurance  program  became  available  to 
endowed  institutions  on  January  1,  1951-  At  their  October  meeting,  the 
Trustees  approved  the  plan  and  expressed  their  willingness  to  participate  if 
a sufficient  number  of  employees  wanted  it.  A poll  was  taken,  and  97$  of 
all  employees  voted  in  favor  of  adopting  the  program,  which  became  effective 
at  the  Academy  on  January  1,  I95I. 

A list  of  gifts  and  bequests  received  during  the  year  will  be  found  on 
the  next  page. 


Henry  Hopper 
Associate  Treasurer 
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GIFTS  AND  BEQUESTS 


Unrestricted  funds: 

William  C.  Davol,  Jr.;  additional  payment  on  bequest  of 
Martha  G.  Davol 

Henry  A.  Gardner;  gift  of  Henry  A.  Gardner,  '01 
Library  funds: 

Archibald  Freeman;  gifts  of  sundry  donors 
Christopher  Gillingham;  gifts  of  sundry  donors 
James  C.  Graliam;  gift  of  an  anonymous  donor 
Teachers'  pension  funds: 

The  Teachers  Fund;  additional  gift  of  George  S.  Worth 
Funds  for  increase  of  Alumni  Fund  annual  gift: 

Jessie  Percy  Apgar  Memorial  Scholarship;  additional  payments 
on  bequest  of  Edward  P.  Apgar,  '07 
The  Andover  Fund;  gifts  of  sundry  donors 
Building  fund: 

War  Memorial;  gifts  of  sundry  donors 
Other  restricted  funds: 

Hockey  Eink;  additional  gift  of  Sumner  Smith,  '08 
Memorial  Gymnasium  Maintenance;  gifts  of  C.  Frederic 
Smith,  Jr.,  '19,  C.  Van  Ness  Wood,  '22 
Sumner  Smith;  gift  of  Sumner  Smith,  '08 
Scholarship  funds: 

Charles  W.  Carl;  additional  gift  of  Charles  W.  Carl,  '10 
Julia  E.  Drinkwater  Memorial;  additional  gifts  of 
Arthur  Drinkwater,  '9 6 

Eta  Delta  Phi  Society;  gift  of  Eta  Delta  Phi  Society  and 
its  Alumni  Association 

K.  0.  A.  Society;  additional  gift  of  The  Blodgett  Association 
and  gift  of  K.  0.  A.  Society 

P.  A.  E.  Society;  additional  gifts  of  The  Cooley  Association 
Phi  Lambda  Delta  Society;  gift  of  Phi  Lambda  Delta  Society 
Eichard  Jewett  Schweppe  Memorial;  gift  of  Mrs.  Eichard  J. 
Schweppe 

Winthrop  H.  Smith;  additional  gift  of  Winthrop  H.  Smith,  '12 
Prize  funds: 

Edward  Bailey  Memorial;  additional  gift  of  Edward  Bailey 
Crichton,  '46 

E.  Buckingham  Convers;  gifts  of  sundry  donors 
John  A.  Kingsbury,  Jr.,  Memorial;  additional  gift  of 
Dr.  and  Mrs.  John  A.  Kingsbury 
Funds  subject  to  annuities: 

Alfred  E.  Stearns;  bequest  of  Alfred  E.  Steams,  '90 
Gifts  to  income: 

Alumni  Fund  annual  gift;  gifts  of  sundry  donors 
Parents  Fund;  gifts  of  sundry  donors 

Addison  Art  Gallery;  gifts  of  an  anonymous  donor,  Bromwell 
Ault,  '18,  Mrs.  Arthur  H.  Savage 
Addison  Gallery  Associates;  gifts  of  sundry  donors 
Building  maintenance  fund;  gifts  of  an  anonymous  donor 
Headmaster's  Emergency  Fund;  gifts  of  Herbert  V.  Kibrick,  '34, 
Mrs.  Melvin  E.  Laird,  Milton  Steinbach,  '20 
Library;  gift  of  Phillipian  1949-50 
Fred  T.  Murphy  estate;  payments  on  bequest  of 
Fred  T.  Murphy,  '93 


$ 51.50 

200.00 

850.00 

300.00 

21.22 

75.00 


63,412.64 
404,224. 18 

352,552.43 

7,844.28 

1,025.00 

M55.72 

2,700.00 

1,307.97 

5,000.00 

176.17 

13,9^5.86 

15.40 

200.00 

1,000.00 


240.00 
803.29 

50.00 

83,397.26 

65,496.92 

8.819.50 

1,386.39 

1.009.50 
12,000.00 

550.00 
24.78 

20,000.00 
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GIFTS  AND  BEQUESTS 


Gifts  to  income  (concluded): 

Prizes 
Gifts  of: 

Addison  Art  Gallery 
Addison  Gallery  Associates 
Jean  Schweppe  Armour 
Emory  S.  Basford 
Eugene  S.  Bierer,  '43 
Donald  Eaton  Carr,  ‘22 
E . Buckingham  Convers  Prize 
Fund 

Thaxter  Eaton,  '04 
Sanford  E.  E.  Freund,  '97 
Walter  Hasenclever 
Frank  C . Haymond 
Headmaster's  Emergency  Fund 
Scholarships 
Gifts  of: 

Joseph  C.  Fox,  '34 
Samuel  L.  Fuller,  ‘94 
The  Teachers  Fund;  gift  of  Charles 
Miscellaneous 
Gifts  of: 

James  S.  and  Marvelle  W. 

Adams  Foundation 
Anonymous  donor 
Sidney  3erkowitz 
James  H.  Clifford 


948 . 71 


Henry  S.  Hopper 
Arthur  W.  Howes,  Jr. 

Dr . and  Mrs . John  A . 
Kingsbury 

Mr.  and  Mrs.  Patrick 
Morgan 

John  Shedd  Schweppe 
M.  Lawrence  Shields 
Lloyd  W.  Smith,  f92 
Marjorie  Stearns 
John  W.  Stewart,  ’l6 
Mrs . Augustus  P . Thompson 
William  S.  Wadsworth,  ’87 


Charles  Hayden  Foundation 
Phillips  Society  of  Andover 
Hayden  Foundation 


Christopher  Gillingham  Fund 
Nurses'  aides  at  infirmary 
Mrs.  William  Phillips 
Philip  L.  Peed,  '02 
John  P.  Stevens,  Jr.,  '15 


4,600.00 


2,500.00 

2,716.00 


$1,063,599.72 


The  gifts  and  bequests  of  the  year  may  be  classified  as  follows: 
I Additions  to  the  productive  endowment  of  the  Academy 
II  Gifts  for  building 
III  Gifts  to  income 


590,995.^9 

352,552.1*3 

120,051.80 


$1,063,599.72 


To  the  Trustees  of  Phillips  Academy: 

We  have  examined  the  balance  sheet  of  Phillips  Academy 
as  at  June  30,  1951 > the  statement  of  income  and  expense^  and 
the  statement  of  deficit  for  the  year  then  ended.  In  this 
connection  we  examined  or  received  confirmation  from  depositaries 
with  respect  to  all  investment  securities  recorded  as  owned  by 
the  Academy  at  June  30,  1951 > audited  all  changes  in  investments 
during  the  year  then  ended,  and  determined  that  investment  income 
receivable  within  that  year  was  received.  Our  examination  was 
made  in  accordance  with  generally  accepted  auditing  standards, 
and  accordingly  included  such  tests  of  the  accounting  records 
and  such  other  auditing  procedures  as  we  considered  necessary  in 
the  circumstances. 

In  our  opinion,  the  aforementioned  financial  statements 
present  fairly  the  position  of  Phillips  Academy  as  at  June  30, 
1951,  and  the  results  of  its  operations  for  the  year  then  ended. 


Boston,  Massachusetts 
November  16,  1951 
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BALANCE  SHEETS 

As  at  June  30,  1951  and  1950 


ASSETS 


Endowment  assets: 

General  investments  (Schedule  A)*: 
Bond's  less  amortization  of  premiums 
Stocks 
Mortgages 

Special  investments  (Schedule  A): 
Securities  and  cash  of 

Bobert  S.  Peabody  Foundation 
Houses  and  lands: 

Oliver  H.  Payne  Fund 
Dorothy  B.  Owsley  Fund 
Other: 

Securities 

Mortgage 

Savings  bank  deposits 


Cash 

Unamortized  advances  for  plant 
improvements  (Schedule  D) 

Total  endowment  assets 


Current  fund  assets: 

Cash  in  banks  and  on  hand: 

General 

Bobert  S.  Peabody  Foundation 
Special  deposits 

Accrued  interest  and  dividends  receivable 
Students'  accounts  receivable  (less  $2000 
allowance  for  doubtful  accounts) 

Other  accounts  receivable 
Inventories  of  supplies  at  cost 
(Schedule  E) 

Prepaid  insurance 

Deferred  charges  (Schedule  F) 


Total  current  fund  assets 


♦Aggregate  at  market  quotations,  including 
mortgages  at  face  amounts 


June  30.  1951 


$ 4,644,609-40 
5,668,545.38 
35,489.75 
10,348,644.53 


442,230.86 

396,710.69 


1,590,936.29 

10,000.00 

16,485.08 

2,456,362.02 

245,^98.43 

154,000.00 

13,204,505.88 


56.454.34 

33, *+95. 61 

20,154.46 

35,573.3*+ 

1,318.47 

29.068.34 

13*+,  955. 75 
58,651.9*+ 
8,571.09 


378,243.3*+ 

$13,582,749.22 


$11,910,405.60 


June  30,  1950# 


$ 4,195,482.14 
5,855,912.84 
36,410.75 

10,087,865773 


444,532.86 

398,020.14 

245,000.00 

1,081,052.19 

15,872.79 

2,1847477798 

162,781.3"! 

165,988.18 

12,601,053.22 


65,198.60 
27, 51*+.  00 
19,459.21 
31,302.52 

117.84 

14,347.82 

86,786.18 

48,275*24 

3,964.18 


296,965.59 

$12,898,018.81 


$10,748,464.26 


Land,  buildings  and  equipment  owned  by  the  Academy  are 
not  reflected  in  the  balance  sheets  except  houses  and 
lands  included  in  special  investments  and  unamortized 
balances  of  expenditures  for  plant  improvements . 
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BALANCE  SHEETS 

As  at  June  30,  1951  and  1950 


LIABILITIES 


Endowment  funds  ’(Schedule  G): 

For  educational  and  general  purposes: 
Unrestricted 

Less  advances  to  current  funds  from 
funds  unrestricted  as  to  principal 

Restricted 

For  scholarships,  prizes  and  financial  aid 
Subject  to  annuities 
Robert  S.  Peabody  Foundation 
Accumulated  net  gain  from  sales  of  general 
investment  securities 


June  30,  1951 


$ 2,252,700.98 
390,000-00 

“1,862,700.98 

8,514,861.63 

855,066.83 

1,071,616.93 

442,230.86 

458,028.65 


Total  endowment  funds 

Current  funds  and  liabilities  less  deficit: 
Accounts  payable 
Accrued  salaries  and  wages 
Other  accrued  expenses 
Deposits: 

Students  currently  enrolled 
Prospective  students 
Other 

Advances  from  endowment  funds 
Deferred  income  (summer  session) 

Income  accumulated  for  special  purposes 
(Schedule  H) 

Unexpended  balances  of  gifts  to  income 
(Schedule  I) 

Unexpended  income  of  endowment  funds 
(Schedule  J) 

Total  current  funds  and  liabilities 
Less  accumulated  deficit 

Current  funds  and  liabilities  less 
deficit 


13,204,505-88 


81,783.14 

42,128.85 

5,606.02 

31.124.32 

19.850.33 
19,158.64 

390,000.00 

7,375.00 

76,088.60 

88,948.05 

52,278.80 

■Fl4T34l.75 

436,098.41 

378,243. 3^ 


$13,582,749.22 


June  30,  195C# 


$ 2,498,346.38 

500,000.00 

1,998,346.38 

7,9^2,096.04 

830,252.32 

988,219.67 

444,532.86 

397,605.95 


12,601,053.22 


64,385.49 

38,199.03 

5,696.63 


25.184.51 
19,464.21 
14,742.03 

500,000.00 

4,390.00 

59,252.37 

56.820.52 

37,775-19 

"825,909.98 

528,944.39 

296,965 .59 


$12,898,018.81 


#Reclassif ied  for  comparison  with  current  year 
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STATEMENTS  OF  INCOME  AND  EXPENSES 
For  the  Years  Ended  June  30,  1951  and  1950 

INCOME* 


Students ' fees 


Year  Ended 
June  30,  1951 

$1,025,872.33 


Year  Ended 
June  30,  1950# 

$1,043,247.13 


Endowment  income: 

Investment  income,  excluding 


Payne  Fund  rentals 

675,334.48 

567,91^.76 

Plus  amounts  withdrawn  from  prior  year 
balances  of  unexpended  income  of 
restricted  funds 

it,  516. 14 

1,879.29 

Less : 

Amounts  added  to  fund  principal  and 
to  gifts  to  income 

(37,979-37) 

(22,619.70) 

Income  of  restricted  funds  reserved 
for  future  use 

(18,361.65) 

( 9,027.34) 

Endowment  income  availed  of 

623,509.60 

538,147.01 

Gifts  to  income: 

Current  Alumni  Fund  gifts 

Other  current  gifts  not  availed  of 

65,496.92 

14,530.76 

80,027.68 

43,014.87 
3,447.59 
4^62  .'4  6 

Gifts  reserved  for  future  use 

(80,027.68) 

(46,462.46) 

Alumni  Fund  withdrawn  from  prior  year 
Other  gifts  withdrawn  from  prior  year 
Current  year  gifts  availed  of 

43,014.87 

4,301.51 

40,024.12 

32,000.00 

3,895.28 

36,267.66 

Gifts  to  income  availed  of 

87,340.50 

72,162.94 

Other  income  39*472.35  41,867.45 


Total  income  availed  of  $1,776,194.78  $1*695,424.53 


\ 


*Detail  of  income  - Schedule  K 
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STATEMENTS  OF  INCOME  AND  EXPENSES 
For  the  Years  Ended  June  30,  1951  and  1950 

EXPENSES 


Schedule  L 

Year  Ended 

Year  Ended 

(Page) 

June  30,  1951 

June  30,  1950# 

Instruction 

(32) 

$ 324,101.26 

$ 305,969.07 

Library 

(32) 

19,232.33 

17,085.81 

Bobert  S.  Peabody  Foundation 

(33) 

29,524.92 

26,696.44 

Department  of  Beligion 

(33) 

3,611.76 

3,613.47 

Department  of  Music 

(34) 

2,996.59 

3,976.73 

Addison  Gallery 

(34) 

39,614.80 

35,315.60 

Summer  session 

(35) 

54,941.70 

58,179.01 

Scholarships 

(35) 

113,132.99 

110,532.63 

Prizes 

(35) 

5,881.75 

4,908.43 

The  Commons 

(36) 

246,694.47 

238,004.96 

Williams  Hall  dining  room 

(36) 

30,822.76 

29,598.69 

Infirmary 

(36) 

53,718.19 

46,532.47 

Grant  Foundation  research. 

(37) 

10,055.01 

Extra  services  to  students 

(37) 

16,218.50 

16,755.33 

Athletics 

(37) 

51,782.37 

48,557.62 

Extra  curricular  activities 

(38) 

6,151.64 

4,526.91 

Care  of  grounds  and  Sanctuary 

(38) 

55,537.56 

49,510.09 

Academy  buildings* 

(39) 

243,038.22 

198,366.92 

Heating  and  lighting  plant* 

(39) 

104, 604.10 

105,381.78 

Administration 

(40) 

120,491.91 

135,076.07 

Secretary's  office 

(40) 

29,037.60 

20,285.89 

Public  relations 

(41) 

22,480.62 

18,971.48 

General* 

(■*1) 

109,732.76 

113,770.48 

Total  expenses 

1,683,348.80 

1,601,670.89 

Total  income  availed  of 

1,776,194.78 

1,695,424.53 

Excess  of  income  over  expenses 

$ 92,845.98 

$ 93,753.64 

#Beclassified  for 

comparison 

with  current  year 

♦Excluding  charges 

to  Bobert 

S.  Peabody  Foundation, 

Addison  Gallery  and  Summer 

session 

STATEMENT  OF  DEFICIT 
For  the  Year  Ended  June  30,  1951 

Deficit  July  1,  1950 

Excess  of  income  over  expenses  for  the  year 
Deficit  June  30,  1951 


$ 528,944.39 
92,845-98 

$ 436,098.41 
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Schedule  A 


SUMMARY  OF  INVESTMENTS  AND  INVESTMENT  INCOME 
As  at  June  30,  1951 


Book  Amount 

General  investments 
(Schedule  B): 
Bonds  and  notes: 
Railroad 
Public  utility 
Industrial 
Public  funds 

Total  bonds 
and  notes 

$ 55M51.11 

518,251. 1U 
315,710.11 
3, 225. 996. 7l 

4,  644,  609A0 

Stocks: 

Preferred 

793,131.87 

Common: 

Bank 

Railroad 
Public  utility 
Insurance 
Industrial 

Total  common 
stocks 

128,793 .12 
121,317.66 

775,511.11 

159,150.17 

3,087,278.12 

1,875,110.51 

Total  stocks 

5,668,515.38 

Mortgages 

35,189.75 

Total  general 
investments 

$10,318,611.53 

Special  investments 
(Schedule'  C): 

Securities  and  cash  of 
Robert  S.  Peabody 
Foundation 
Houses  and  lands: 

Oliver  H.  Payne  Fund 
Other: 

Securities 

Mortgage 

Savings  bank  deposits 

442,230.86 

396,710.69 

1,590,936.29 

10,000.00 

16,485.08 

Total  special 
investments 

$ 2,156,362.92 

Income  from  funds  administered  by  outside 


Less  investment  advisory  service  expense 
Income  from  investments 


Market  Quotation 


Amount 

of 

Total 

Income 

$ 539,087.50 

199,875.00 
315,710.11 
3,119,928.18 

^•53 

4.20 

2.90 

26.19 

$ 19,291.12* 
10,065.5^* 
2,985.81 
78,048.37* 

4,504,601.09 

37.82 

110,390.84 

827,397.50 

6.95 

31,908.02 

438.076.00 

167.250.00 

869,562.88 

684,037-50 

4,383,990.88 

3.68 

1.40 

7.30 

5.74 

36.81 

16. 044. 00 

11.625.00 
50,825.15 
25,949.40 

286,065.17 

6,512,917.26 

51.93 

390,508.72 

7,370,311.76 

61.88 

425,416.74 

35,189.75 

•30 

1,587.51 

$11,910,405.60 

100.00 

537,395.09 

$ 627,478.20 

29,820.29* 

$ 2,006,541.80 

119,130.70 

319.24 

119,270.23 

trustees 

1,703.71 

688,369.06 

$675,331.18 

♦After  amortization  of  premiums 
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Schedule  B 


GENERAL  INVESTMENTS 
As  at  June  30,  1951 


Par  Value 

Book  Amount 

Market 

Quotation 

Income 

>nds  and  notes: 

Railroad: 

$ 50,000  Albany  & Susquehanna 

100,000 

Railroad  Co.,  gen.  4 l/2s, 
1975 

Baltimore  & Ohio  Railroad 
Co.,  Pittsburgh,  Lake 
Erie  & West  Virginia, 

$ 56,471.98 

$ 52,375.00 

$ 1,980.33* 

100,000 

ref.  4s,  "A",  1980 
Canadian  Pacific  Railway 

89,828.79 

80,500.00 

4,000.00 

50,000 

Co.,  equip.  2s,  "H",  1953 
Chesapeake  & Ohio  Railway 
Co.,  equip.  3rd  series  of 

99,753.77 

98,375.00 

2,000.00 

50,000 

1944,  1 3/1*8,  1953 
Chesapeake  & Ohio  Railway 
Co.,  equip.  3rd  series  of 

^9,339.60 

49,062.50 

875.00 

34, 000 

191*4,  1 3/1*8,  195U 

New  Orleans,  Texas  & Mexico 
Railway  Co.,  1st  5 l/2s. 

^9,077.01 

48,437.50 

875.00 

66,000 

"A",  1954 

New  Orleans,  Texas  & Mexico 
Railway  Co.,  1st  5s , 

34,564.60 

34,892.50 

1,664.68* 

100,000 

"B",  1954 

Pennsylvania  Railroad  Co., 

66,563.30 

67,320.00 

3,095.16* 

cons,  mtg . 4 l/2s,  i960 
Income  from  bonds  sold 

109,052.06 

108,125.00 

3,445.40* 

1,355.55 

550.000 

Public  utility: 

100.000  American  Gas  & Electric  Co., 

554,651.11 

539,087.50 

19,291.12* 

100,000 

notes,  2 l/2s,  i960 
American  Telephone  *& 
Telegraph  Co . , deb . 

101,172.16 

95,000.00 

2,367.30* 

100,000 

3 3/8b,  1973 

Commonwealth  Edison  Co . , 

103,736.12 

102,375.00 

286.62* 

100,000 

1st  3s,  "L" , 1977 
Puget  Sound  Power  & Light 

104,090.97 

98,500.00 

2,840.09* 

100,000 

Co.,  1st  4 l/4s,  1972 
Southern  California  Edison 
Co.,  Ltd.,  1st  & ref.  3s , 

105,478.69 

104,250.00 

259.42* 

1965 

Income  from  bonds  sold  and 
transferred 

103,773.20 

99,750.00 

2,733.60* 

1,578.51* 

500,000 

Industrial: 

500 

250,000 

The  Chicago  Club,  deb. 

2 1/28,  1965 

General  Motors  Acceptance 

518, 251.lk 
500.00 

499,875.00 

500.00 

10,065.5k* 

100,000 

Corp.,  1.875s,  1951 
General  Motors  Acceptance 

246,432.29 

246,432.29 

1,875.00 

200 

Corp.,  1.875s,  1951 
Mentor  Harbor  Yachting  Club, 
capital  improvement  notes. 

98,578.12 

98,578.12 

661 . 46 

2s,  "A”,  1954 
Income  from  bonds  sold 

200.00 

200.00 

4.00 

k45*35 

350,700 

345,710.1*1 

3^Jl.pJ*l 

2,985.81 

♦After  amortization  of  premiums 
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Schedule  B (continued) 

GENERAL  INVESTMENTS 
As  at  June  30,  1951 

Market 


Par  Value 

Book  Amount 

Quotation 

Income 

Bonds  and  notes 

(concluded) : 

Public  funds: 

$ 200,000 

Dominion  of  Canada  6th 

Yictory  Loan,  3s, 

1960/57 

$ 185,312.50 

$ 185,000.00 

$ 5,664.39 

200,000 

Dominion  of  Canada  8th 

68,000 

Victory  Loan,  3s, 

1963/59 

183,500.00 

182,000.00 

5,746.91 

Federal  Land  £anks,  cons 

i . 

farm  loan  2 l/4s, 
1955/53 

68,050.47 

67,428.80 

1,498.12* 

75,000 

International  Bank  for 

Reconstruction  & 
Development  bonds,  3s, 

1976 

75 >000 .00 

72,180.00 

698.33 

325,000 

U.  S.  Treasury  bills, 

1 1/23,  1951 

323,781.25 

323,781.25 

1,056.25 

100,000 

U.  S.  Treasury  bonds. 

2s,  Sept.  1953/51 

100,000.00 

100,078.13 

2,000.00 

200,000 

U.  S.  Treasury  bonds, 

2s,  Dec.  1954/52 

200,000.00 

200,000.00 

4,000.00 

150,000 

U.  S.  Treasury  bonds. 

600,000 

2 l/2s,  June  1967/62 
U.  S.  Treasury  bonds. 

157,301.25 

145,950.00 

3,086.25* 

358,000 

2 l/2s,  June  1969/64 
U.  S.  Treasury  bonds. 

622,549.27 

583,200.00 

12,455.60* 

2 3 As,  Investment 

"B",  1980/75 

360,502.00 

347,260.00 

2,434.93* 

50,000 

U.  S.  savings  bonds, 

2 l/2s,  "6" , 1953 

50,000.00 

48,950.00 

1,250.00 

100,000 

U.  S.  savings  bonds. 

2 l/2s,  "G",  1954 

100,000.0 0 

97,000.00 

2,500.00 

100,000 

U.  S.  savings  bonds. 

2 l/2s,  "G",  1955 

100,000.00 

96,700.00 

2,500.00 

100,000 

U.  S.  savings  bonds, 

2 l/2s,  "G",  1956 

100,000.00 

96,100.00 

2,500.00 

100,000 

U.  S.  savings  bonds. 

2 l/2s,  "G",  1957 

100,000.00 

95,500.00 

2,500.00 

100,000 

U.  S.  savings  bonds. 

2 l/2s,  "G",  1958 

100,000.00 

94,900.00 

2,500.00 

100,000 

U.  S.  savings  bonds. 

2 l/2s,  "G",  1959 

100,000.00 

94,800.00 

2,500.00 

100,000 

U.  S.  savings  bonds, 

2 l/2s,  "G",  i960 

100,000.00 

95,100.00 

2,500.00 

100,000 

U.  S.  savings  bonds. 

2 l/2s,  "G",  1961 

100,000.00 

96,200.00 

2,500.00 

100,000 

U.  3.  savings  bonds, 

2 l/2s,  MG”,  1962 
Income  from  bonds  sold. 

100,000.00 

97,800.00 

2,500.00 

called,  matured, 
transferred  and 

converted 

15,657.59* 

3,226,000 

3,225,996.74 

3,119,9s!?. 18 

78,048.37* 

4,626,700 

Total  bonds  and  notes 

4,644,609.40 

4 1 504,601.09 

110,390.84 

♦After  amortization  of  premiums 
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Schedule  B (continued) 

GENERAL  INVESTMENTS 
As  at  June  30,  I95I 

Market 


Shares 

Book  Amount 

Quotation 

Income 

Stocks : 

Preferred : 
500 

Borg-Wamer  Corp.,  $3*50 
cum. 

$ 46,727.60 

$ 45,250.00 

$ 1,750.00 

400 

Consolidated  Edison  Co.  of 
New  York,  Inc.,  $5  cum. 

43,200.00 

42,700.00 

2,000.00 

4oo 

Consolidated  Gas,  Electric 
Light  & Power  Co.  of 
Baltimore,  4|^  cum.  ”B" 

42,798.80 

43,000.00 

1,800.00 

500 

Consumers  Power  Co.,  $4.50 
cum. 

54,825.00 

53,625.00 

2,250.00 

700 

Consumers  Power  Co.,  $4.52 
cum. 

73,675.00 

74,550.00 

3,164.00 

64  7 

E.  I.  duPont  de  Nemours  & 
Co.,  $4.50  cum 

68,353.16 

76,022.50 

2,911.52 

600 

Firestone  Tire  & Rubber  Co., 
k^f>  cum. 

63,149.51 

62,250.00 

2,700.00 

1,500 

General  Motors  Corp.,  $5-00 
cum. 

138,656.22 

183,750.00 

7,500.00 

700 

Minnesota  Mining  & 

Manufacturing  Co.,  4$  cum. 

73,106.88 

71,050.00 

2 ;800 .00 

500 

Philip  Morris  & Co.,  Ltd., 
4#  cum. 

49,180.25 

48,000  00 

2,000.00 

700 

Public  Service  Co.  of 
Indiana,  $3*50  cum. 

62,650.00 

56,700.00 

1,225.00 

25 

H.  K Webster  Co.,  5#  cum. 

2,500.00 

2,500.00 

125.00 

800 

Western  Pacific  Railroad 
Co.,  5$  cum.  participating 
"A" 

74,612.45 

68,000.00 

4,000.00 

Income  from  stocks  sold 
Total  preferred  stocks 

793,434.87 

827,397.50 

682.50 

34,908.02 

Common: 

Bank: 

200 

Andover  National  Bank 

29,072.00 

28,000.00 

1,600.00 

2,500 

Bank  of  the  Manhattan  Co. 

69,562.50 

68,125.00 

1,750.00 

1,000 

Central  Hanover  Bank  & 
Trust  Co. 

82,679  82 

87,750.00 

2,072.00 

2,000 

First  National  Bank  of 
Boston 

95,375.00 

91,000.00 

2,250.00 

223 

Guaranty  Trust  Co.  of  New 
York 

57,814.00 

62,774.50 

3,122.00 

2,322 

National  City  Bank  of  New 
York 

94,290.10 

100,426.50 

4,200.00 

Railroad 

1,500 

Income  from  stocks  sold 

Great  Northern  Railway  Co., 
$6.00  non- cum.  preferred 

428,793.42 

62,718.57 

438,076.00 

69,000.00 

1.050.00 
l6,044.00 

5.625.00 

1,000 

Union  Pacific  Railroad  Co. 

61,629.99 

98,250.00 

6,000.00 

Public  utility: 

1,110  American  Gas  & Electric  Co. 

124,3^7.^0 

60,002.71 

167,250.00 
59,385  00 

11,625.00 

2,439.75 

477 

American  Telephone  & 
Telegraph  Co 

73,040.67 

72,981.00 

4,293.00 

632 
2, k00 

Central  Public  Utility  Corp. 
v.t  .c . 

Commonwealth  Edison  Co. 

1.00 

73,709-44 

70,200  00 

3,840  00 
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Schedule  B (continued) 


GENERAL  INVESTMENTS 
As  at  June  30,  1951 


Shares 

Stocks  (continued ) : 

C ommcn  ( c ont  inued ) : 

Public  utility  (concluded): 


2,250 

Illinois  Pover  Co. 

4,000 

Middle  South  Utilities,  Inc. 

3,300 

Niagara  Mohawk  Pover  Corp., 
$1.20  cum.  conv . class  A 

3,000 

Pacific  Gas  & Electric  Co. 

3,300 

Philadelphia  Electric  Co. 

2,000 

Southern  California  Edison 
Co. 

^,950 

United  Gas  Corp. 

4,125 

Virginia  Electric  & Power  Co 
Income  from  stocks  sold 

Insurance: 

5,000 

American  Insurance  Co. 

1,111 

Boston  Insurance  Co. 

1,250 

Continental  Casualty  Co. 

2,000 

Fidelity-Phenix  Fire 
Insurance  Co. 

1,080 

Fireman’ 8 Fund  Insurance  Cc. 

2,000 

Insurance  Co.  of  North 
America 

200 

Travelers  Insurance  Co. 
Income  from  stocks  sold 

Industrial: 

2,000 

Allied  Chemical  & Dye  Corp. 

500 

American  Can  Co. 

1,000 

American  Cyanamid  Co. 

1,000 

American  Tobacco  Co . 

1,300 

American  Viscose  Corp. 

1,500 

Armstrong  Cork  Co. 

2,100 

Babcock  & Wilcox  Co. 

40 

Christiana  Securities  Co. 

1,000 

Chrysler  Corp. 

3,000 

Continental  Oil  Co. 

l,567i 

Dow  Chemical  Co. 

3,900 

Draper  Corp. 

2,310 

Eastman  Kodak  Co. 

2,505 

General  Electric  Co. 

2,800 

General  Motors  Corp. 

1,375 

Gulf  Oil  Corp. 

2,000 

Inland  Steel  Co. 

2,500 

International  Paper  Co. 

1,500 

John s-Manvi lie  Corp. 

2,000 

Kimberly-Clark  Corp. 

*2,400 

Kroger  Co. 

875 

Liggett  & Myers  Tobacco  Co. 

5 

McLellan  Stores  Co. 

1,500 

Merck  & Co . , Inc . 

1,200 

Monsanto  Chemical  Co. 

1,000 

Montgomery  Ward  & Co. 

1,694 

National  Cash  Register  Co. 

3,000 

National  Steel  Corp. 

1,500 

Owens-Illinois  Glass  Co. 

Book  Amount 

Market 

Quotation 

Income 

$ 7M97.78 

$ 78,187.50 

$ 4,950.00 

48,9^8.97 

75,500.00 

4,600.00 

85,82U.34 

84,150.00 

3,960.00 

101,410.93 

97,125.00 

6,000.00 

65,9^7.87 

87,450.00 

4,950.00 

70,475.69 

65,250.00 

4,000.00 

58, 93^.24 

95,287.50 

4,500.00 

62,3^7.50 

84,046.88 

4,500.00 

2,792.40 

775,541.14 

869,5^2.88 

50,825.15 

93,587.50 

98,750.00 

4,750.00 

52,491.90 

66,660.00 

2,783.20 

58,250.00 

80,937.50 

3,125.00 

100,802.81 

138,500.00 

5,000.00 

34,000.00 

53,190.00 

1,890.00 

68,912.96 

134,000.00 

5,000.00 

51,105.00 

112,000.00 

2,800.00 

601.20 

^9,1?0.17 

684,037.50 

25,949.40 

92,975.80 

135,500.00 

6,000.00 

56,199.09 

54,937.50 

2,750.00 

76,124.72 

101,750.00 

2,800.00 

74,913.44 

59,125.00 

4,000.00 

68,965.62 

90,675.00 

2,000.00 

87,150.45 

81,000.00 

5,850.00 

62,581.72 

69,300.00 

6,300.00 

132,750.00 

253,000.00 

16,537.20 

>*3,595.74 

65,625.00 

10,750.00 

56,038.94 

147,375-00 

8,100.00 

88,973.52 

146,561.25 

6,940.20 

69,531.82 

97,500.00 

11,050.00 

62,457.10 

97,020.00 

3,864.00 

105,106.67 

132,138.75 

8,892.75 

87,653.72 

129,850.00 

17,300.00 

69,629.60 

130,625.00 

5,500.00 

97,567.31 

91,500.00 

6,000.00 

36,127.98 

119,375.00 

7,500.00 

58,675-86 

83,812.50 

5,850.00 

76,857.42 

92,000.00 

3,600.00 

46,578.66 

79,200.00 

4,620.00 

59,126.13 

58,078.13 

4,375.00 

100.00 

112.50 

41,910.05 

127,500.00 

3,375.00 

63,409.25 

107,100.00 

3,450.00 

71,951.93 

67  r500 . 00 

4,000.00 

52,055.30 

83,641.25 

4,512.20 

86,461.44 

132,375.00 

9,750.00 

105,701.45 

119,250.00 

5,625.00 

Ik 


Schedule  B (concluded) 


Shares 

GENERAL  INVESTMENTS 
As  at  June  30,  1951 

Book  Amount 

Market 

Quotation 

Income 

Stocks  (cone 

luded) : 

Common  (concluded): 

Industrial  (concluded): 

2,200 

Pacific  Mills 

$ 73,582.39 

$ 82,500.00 

$ 9,000.00 

1,480 

J.  C . Penney  Co. 

68,736.21 

99,160.00 

5,180.00 

1,100 

Phillips  Petroleum  Co. 

45,995.73 

90,887.50 

4,620.00 

2,500 

Pittsburgh  Plate 

Glass  Co. 

78,508.31 

104,375.00 

6,500.00 

1,500 

St.  Joseph  Lead  Co. 

57,117.07 

61,875.00 

4,350.00 

1,800 

Sears,  Roebuck  & Co. 

82,167.79 

94,500.00 

4,950.00 

2,1*00 

Standard  Oil  Co. 

(California) 

86,21*7.87 

108,300.00 

5,520.00 

1,000 

Standard  Oil  Co. 

(Indiana) 

1*0,415.92 

63,000.00 

3,153.81 

3,746 

Standard  Oil  Co . 

(New  Jersey) 

102,881.05 

225,696.50 

11,367.25 

1,435 

Texas  Co. 

28,305.35 

66,010.00 

4,663.75 

1,960 

Union  Carbide  & Carbon 

Corp. 

66,953.02 

114,660.00 

5,430.00 

200 

United  Fruit  Co. 

12,164.00 

13,175.00 

500.00 

1,700 

United  Shoe  Machinery 

Corp. 

108,054.67 

70,550.00 

3,250.00 

2,500 

United  States  Steel 

Corp. 

92,623.26 

94,375.00 

7,500.00 

4,000 

Westinghouse  Electric 

Corp. 

112,351.75 

141,500.00 

8,800.00 

Income  from  stocks  sold 

19,989.01 

3,087,278.12 

4,383,990.88 

286,065.17 

Total  common  stocks 

4,875,110.51 

6,542,917.26 

390,508.72 

Total  stocks 

5,668,545.38 

7,370,314.76 

425,416.74 

1 Mortgages 

35,489.75 

35,489.75 

1,587.51 

Total  general 
investments 

$10,348,644.53 

$11,910,405.60 

$537,395.09 

Schedule  C 


Par  Value 


SPECIAL  INVESTMENTS 
As  at  June  30,  1951 


Book  Amount 


Market 

Quotation 


Income 


Securities  and  cash  of 
Eobert  S.  Peabody  Foundation: 
Bonds: 


$ 25,000 

Alabama  Power  Co . , 1st 

25,000 

3 1/23,  1972 
International  Bank  for 
Beconstruction  & 
Development  bonds,  3s, 

$ 25,299.01 

$ 25,500.00 

$ 573 .63* 

142,000 

1976 

U.  S.  Treasury  bonds, 

2 3/4s,  Investment  "B", 

25,000.00 

24,060.00 

233.34 

1980/75 

Income  from  bonds  sold 
and  called 

142,992.52 

137,740.00 

321.93* 

4,092.07* 

$192,000 
Shares 
iocks : 

123 

American  Telephone  & 

193,291.53 

187,300.00 

5,220.97* 

Telegraph  Co. 

16,1*09.55 

18,819.00 

1,107.00 

100 

1,080 

Commonwealth  Edison  Co. 
Fireman' 8 Fund 

2,81*0.20 

2,925.00 

160.00 

Insurance  Co. 

28,120.12 

53,190.00 

1,890.00 

500 

General  Electric  Co. 

15,767.70 

26,375.00 

1,775.00 

220 

J.  C . Penney  Co . 

12,379-06 

14,740.00 

770.00 

100 

1,000 

Phillips  Petroleum  Co. 
Standard  Oil  Co. 

3,291.51 

8,262.50 

420.00 

506 

(Indiana) 
Standard  Oil  Co. 

54,565.15 

63,000.00 

2,653.82 

(New  Jersey) 

14,232.10 

30,486.50 

1,542.25 

1,025 

900 

Texas  Co. 

Union  Carbide  & 

16,580.35 

47,150.00 

3,331.25 

Carbon  Corp. 

18,357.40 

52,650.00 

2,700.00 

1,500 

300 

United  Fruit  Co. 
United  Shoe  Machinery 

39,874.49 

98,812.50 

7,500.00 

ish 

Corp. 

15,204.00 

237,621.63 

11,317.70 

12,450.00 

428,860.50 

11,317.70 

750.00 

24,599.32 

Total 

$442,230.86 

$627,478.20 

$29,820.29 

♦After  amortization  of  premiums 
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Schedule  C (continued) 


SPECIAL  INVESTMENTS 
As  at  June  30,  1951 


Houses  and  lands: 


Oliver  H.  Payne  Fund  (part): 


Abbot 

$ 6,500.00 

164  Highland  Boad 

2,600.00 

America 

10,000.00 

168  Highland  Boad 

3,000.00 

Anderson 

3,500.00 

172  Highland  Boad 

3,000.00 

Blanchard 

3,000.00 

1 Highland  Wayside 

3,000.00 

Burtt 

9,208.10 

3 Highland  Wayside 

3,000.00 

Carter 

6,259.25 

5 Highland  Wayside 

400.00 

Cheever 

3,550.00 

Highway  property 

1,698.10 

139  Chestnut  Street 

3,150.00 

Jackson 

.11,088.20 

155  Chestnut  Street 

1,800.00 

Junior  house 

13,400.00 

Churchill 

7,000.00 

Lowell 

8,729.08 

Clement 

4,000.00 

McCurdy 

3,000.00 

Cole 

19,253.00 

Merrill 

3,500.00 

Comstock 

7,575.00 

Moody 

18,398.45 

Coy 

9,500.00 

Newman 

5,000.00 

Eastman 

4,000.00 

Palmer 

13,798.78 

Erving 

10,000.00 

Park 

4,300.00 

Farm  house  and  barn 

6,000.00 

Pease 

3,000.00 

Farrar 

2,500.00 

Quincy 

12,481.83 

Fay 

4,000.00 

Bantoul 

5,500.00 

French 

4,500.00 

Samaritan 

4,000.00 

Frost 

4,300.00 

Smith 

4,000.00 

Garages  (9), 

Stewart  land 

3,673.19 

Highland  Boad 

800.00 

Stowe 

12,000.00 

Garage  (l6-stall) 

4,000.00 

Stuart 

7,500.00 

Goodhue 

22,103.20 

Jewett  Tucker 

9,000.00 

Gould 

6,000.00 

Weld 

12,333.83 

Greene 

13,500.00 

Wendell 

3,500.00 

Greenough 

10,378.68 

Williams  Hall  cottage 

600.00 

Hardy 

3,500.00 

Willis 

3,000.00 

Hayward 

2,000.00 

Williston 

4,500.00 

Headmaster's 

8,000.00 

3 Woodland  Boad 

2,600.00 

59  Highland  Boad 

3,500.00 

5 Woodland  Boad 

2,000.00 

8l  Highland  Boad 

1,232.00 

Woods 

3,500.00 

85  Highland  Boad 

1,000.00 

Total 

$396,710.69 

Schedule  C (continued) 

SPECIAL  INVESTMENTS 
As  at  June  30,  1951 


Market 

Shares  Book  Amount  Quotation  Income 


Other: 

Securities : 

Stocks: 

The  Andover  Fund  (part): 
37 >150  J.  P.  Stevens 
& Co. , Inc . 

$1,211,136.00 

$1,578,875.00 

$ 99,050.00 

Memorial  Gymnasium  Maintenance 
Fund  (part): 

5,000  J.  P.  Stevens 
& Co. , Inc . 

150,000.00 

212,500.00 

15,000.00 

War  Memorial  Fund  ( part ) : 
5,000  J.  P.  Stevens 
& Co . , Inc . 

226,250.00 

212,500.00 

5,000.00 

John  W.  Binnian  Memorial  Fund 
(for  increase  of  Alumni  Fund 
annual  gift)  (part): 

2 Pilgrim  Co-operative 
Bank  of  Cohasset, 
Mass . 

400.00 

400.00 

10.00 

Knapp  Brothers  Fund  (part): 

6l0  Securities  Associates  853.49 

36.60 

1,588,639.49 

2,004,275.00 

119,096.60 

Par  Value 
Bonds : 

Milton  Collier  Memorial  Fund: 

$ 1,000  U.  S.  Treasury  bond, 
2 l/2s,  Dec. 

1972/67 

1,000.00 

970.00 

25.00 

Julia  E.  Drinkwater  Memorial 
Fund  ( part ) : 

1,000  Massachusetts  Cities 
Realty  Co . , 1st  & 
ref.  5s,  "B",  1953 

1,000.00 

1,000.00 

James  McMeekin  Fund: 

350  U.  S.  savings  bonds, 
"F",  1956 

296.80 

296.80 

9.10 

2,296.80 

2,266.80 

34.10 

Total  securities 

$1,590,936.29 

$2,006,541.80 

$119,130.70 

Mortgage : 

Alfred  E.  Stearns  Fund  (part): 
10 , 000  2d  mortgage 


$ 10,000.00 


Schedule  C (concluded) 


SPECIAL  INVESTMENTS 
As  at  June  30,  1951 


Book  Amount 

Income 

Other  (concluded): 

Savings  bank  deposits: 

Cohasset  Savings  Bank: 

John  W.  Binnian  Memorial  Fund  (Addison  Gallery) 

$ 500.00 

$ 12.50 

Andover  Savings  Bank: 

Class  of  1944  25th  Reunion  Fund 

534.59 

10.03 

Class  of  1945  25th  Reunion  Fund 

422.68 

7.82 

Class  of  1946  25th  Reunion  Fund 

422.68 

7.82 

Class  of  1947  25th  Reunion  Fund 

312.77 

5.66 

Class  of  19^8  25th  Reunion  Fund 

310.83 

5.62 

Julia  E.  Drinkwater  Memorial  Fund  (part) 

2,499.32 

43.56 

Katharine  Knapp  Fund 

7, 084.60 

139.59 

Thomas  & Martha  McClelland  Fund 

244.24 

4.85 

Memorial  Boulder  Fund 

204.15 

4.02 

Alfred  E.  Stearns  Headmastership  Fund 

186.56 

3.66 

Alfred  E.  Stearns  Memorial  Fund 

280.05 

5.51 

John  W.  Stewart  Fund 

962.42 

18.95 

John  L.  Taylor  Centennial  Fund 

2,520.19 

Total  savings  bank  deposits 

$l6,M35.08 

$319. 24 
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Schedule  D 


UNAMORTIZED  ADVANCES  FOR 

PLANT  IMPROVEMENTS 

June  30,  1951 

June  30,  1950 

Andover  Inn 

$ 3,000.00 

$ 4,119.45 

Benner  House 

21,000.00 

Bleachers 

10,000.00 

11,725.00 

Dormitory  alterations 

6,000.00 

9,000.00 

Furniture 

907.50 

Heating  and  lighting  plant 

69,000.00 

74,926.55 

Infirmary 

16,000.00 

17,829.03 

Insulation 

5,204.10 

Portable  bleachers 

5,000.00 

8,733.00 

Rockwell  House 

24,000.00 

26,743.55 

Sid  York  Pool 

6,800.00 

$154,000.00 

$165,988.18 

Schedule  E 

INVENTORIES  OF  SUPPLIES 

June  30,  1951 
$ 12,379.6k 

June  30,  1950 

$ 9,787.58 

Andover  Inn 

Athletics 

3,396.6k 

Coal 

19,150.5k 

10, 05k. 86 

Commons 

ko.786.9k 

23,822.27 

Fuel  in  various  buildings 

1,129.51 

Office  supplies 

7,kk9.83 

2,679.23 

Oil 

3,861.51 

3,922.27 

Repair  materials 

k6,668.90 

35,§54.98 

Other 

132 .2k 

664.99 

$134,955.75 

$ 86,786.18 

Schedule  F 


DEFERRED  CHARGES 


Automobile 
Summer  session 
Vari-typer 
Other 


June  30,  1951 
1 1,400.00 

2,557.29 
2,000.00 
2,613.80 

$ 8,571.09 


June  30,  1950 
$ 1,155.00 
l,6ll .8k 

1,197.3k 
$ 3,96k. 18 
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Schedule  G 


ENDOWMENT  FUNDS 
As  at  June  30,  1951 


For  educational  and  general  purposes: 

Unrestricted: 

As  to  principal  and  income: 

Amos  Blanchard  (1908) 

Henry  M.  Bradford  (193*0 
Henry  Kelly  Brent  (1947) 

Mary  A.  Carleton  (1946) 

Cochran  (1928) 

William  W.  Crapo  .(1926) 

James  M.  Dickson  (1949) 

Martin  Dwyer  (1944) 

William  Brewster  Ely  (1941) 

Tracy  Hyde  Harris  ( I9U2 ) 

George  Frederick  Jewett  (1943) 

Mabel  L.  Jones  (1929) 

Charles  J.  Kittredge  (1946) 

Adelaide  B.  Merrill  (1930,  1943) 

John  A.  Munroe  (1945) 

Fred  T.  Murphy  (1949) 

Dorothy  B.  Owsley  (1945-49) 

Oliver  H.  Payne  (1918) 

Edward  S.  Peaslee  (1939) 

DeWitt  Boosa  (1925) 

Edward  F.  Byman  (1946,  1949) 

John  W.  Stewart  (1941;  accumulating) 

Henry  L.  Stimson  (1944,  1950) 

James  C.  Thornton  (1950) 

Stuart  Travis  (1946) 

Cornelius  B.  Wallace  (1945) 

Albert  Warren  (1939) 

Bradford  B.  Wood  (1915) 

Harry  P.  Wood  (1941) 

As  to  income: 

Clarence  W.  Austin  (1924) 

Cecil  F.  P.  Bancroft  Memorial  (1902) 

S.  Ingersoll  Briant  (1920) 

Centennial  Beendowment  (1878) 

Helen  G.  Coburn  (1906) 

Consolidated  Class  Funds  (1884-1915) 

Frederick  G.  Crane  (1924) 

William  C.  Davol , Jr.  (1947-49,  1951) 

William  W.  Famam  (1928) 

John  Foxcroft  (1795) 

Henry  A.  Gardner  (1951) 

Headmaster's  (1926) 

Bobert  G.  McClung  (1929;  one-tenth  accumula- 
Dr.  John  Phillips  (1776,  1789,  1795) 

Samuel  and  John  Phillips  (1778) 

His  Honor  William  Phillips  (1827) 

Alfred  E.  Stearns  Memorial  (I928;  accumulating) 
John  L.  Taylor  Centennial  (1876;  accumulating) 
Samuel  IL  Taylor  Memorial  (1877) 


Total  unrestricted 

Less  advances  to  current  funds  from 
funds  unrestricted  as  to  principal 


Principal 

Income 

$ 19,655.95 

$ 593.68 

2,500.00 

75.51 

5,000.00 

151.02 

14,502.99 

438.04 

420,269.23 

12,693.63 

5,000.00 

151.02 

1,000.00 

30.20 

2,500.00 

75.51 

493.84 

14.91 

5,000.00 

151.02 

3,500.00 

105.71 

5,000.00 

151.02 

1,000.00 

30.20 

2,695.73 

81.42 

13,971.75 

422.00 

489,720.00 

14,791.29 

201,224.28 

6,077.69 

500,000.00 

3,089.21 

500.00 

15.10 

1,000.00 

30.20 

33,691.05 

1,017.59 

962.42 

18.95 

205,859.17 

6,217.68 

1,000.00 

30.20 

500.00 

15.10 

1,419.13 

42.87 

480.00 

14.50 

1,000.00 

30.20 

2,861.78 

86.44 

1,942,307.32 

46,641.91 

1,000.00 

52.88 

4,000.00 

211.52 

1,000.00 

52.88 

23,288.81 

1,231.52 

40,000.00 

2,115.22 

37,227.86 

1,968.63 

25,000.00 

1,322.01 

49,591.50 

2,619.70 

10,000.00 

528.80 

365.50 

19.33 

200.00 

2.64 

50,000.00 

2,644.02 

l)  5,510.57 

289.87 

31,074.00 

1,643.21 

10,290.16 

544.15 

15,345.02 

811.45 

) 280.05 

5.51 

2,520.19 

49.65 

3,700.00 

195.66 

310,393.66 

16,308.65 

2,252,700.98 

62,950.56 

390,000.00 

$1,862,700.98 

$62,950.56 
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Schedule  G (continued) 

ENDOWMENT  FUNDS 
As  at  June  30,  1951 

For  educational  and  general  purposes  (continued): 
Restricted: 

Salary  funds: 

Ebenezer  Alden  Memorial  (l88l) 

Alumni  Endowment  (1922) 

Elizabeth  Milbank  Anderson  Foundation  (1928) 
Cecil  F.  P.  Bancroft  Foundation  (1927) 

Peter  Smith  Byers  Endowment  (1879; 
headmaster) 

Emilie  Belden  Cochran  Foundation  (1927) 
Martha  Cochran  Foundation  (1927) 

Jonathan  French  Foundation  (1928) 

Edward  S.  Harkness  Endowment  (1936) 

Ammi  Wright  Lancashire  Foundation  (1928) 
George  Peabody  (1866;  natural  science) 

John  C.  Phillips  (1879;  Latin) 

Alfred  Lawrence  Ripley  Foundation  (1927) 
Alfred  Ernest  Steams  Foundation  (1928) 
Alfred  E.  Steams  Eeadmastership  (1928; 
accumulating) 

Samuel  Harvey  Taylor  Foundation  (1927) 
Library  funds: 

Allen  Rogers  Benner  Memorial  ( 19^2-43 ) 

Elias  B.  Bishop  Memorial  (1940) 

James  S.  Copley  (1935,  1939) 

Benry  M.  Cowles  (1927) 

Douglas  Gordon  Crawford  Memorial  (1925) 
Susan  C.  Dove  (1915) 

Archibald  Freeman  (1951) 

Elizabeth  Goodhue  Fuess  (1943) 

John  A.  Garver  (1937) 

Christopher  Gillingham  (1950-51) 

Elizabeth  Cushing  Goodhue  Memorial  (1936) 
James  C.  Graham  (1945-46) 

Chester  Hartley  Memorial  (1944) 

Richard  T.  Holbrook  (1935) 

James  McMeekin  (1944;  accumulating) 

Aymer  T.  Mercer  Memorial  (I927-3I) 

Henry  P.  Moseley  (1931,  1933) 

Allan  D.  Parker  Memorial  (1930) 

David  Martin  Poynter  Memorial  (1918) 

Edward  Pitkin  Poynter  Memorial  (1943) 

John  W.  Prentiss  Memorial  (1939) 

Addison  Gallery  funds: 

Addison  Gallery  Endowment  (1930) 

Addison  Gallery  Purchase  (1930) 

John  W.  Binnian  Memorial  (1939) 

Teachers'  pension  funds: 

John  A.  Garver  (1937) 

Lansing  P.  Reed  Memorial  (1937) 

The  Teachers  Fund  (1935-50) 


$ 


Principal 

Income 

5,000.00 

$ 264 .40 

1,000,000.00 

52,880.45 

171,252.84 

9,055.93 

205,529.00 

10,750.33 

40,000.00 

2,115.22 

160,000.00 

8,460.87 

160,000.00 

8,460.87 

160,000.00 

8,460.87 

500,000.00 

26,440.23 

181,220.76 

9,583.04 

25,000.00 

1,322.01 

25,000.00 

1,322.01 

162,359.10 

8,558.02 

168,410.95 

8,905.65 

186.56 

3.66 

179,871.70 

9,409.14 

3,1^3,830.91 

165,992.70 

2,000.00 

105.76 

200.00 

10.58 

1,125.00 

59.49 

10,000.00 

528.81 

2,350.00 

124.27 

5,000.00 

850.00 

264.40 

1,121.00 

59.28 

25,000.00 

1,322.01 

300.00 

7.93 

1,000.00 

52.88 

9,165.00 

484.37 

1,000.00 

5 2.88 

2,206.49 

116.68 

296.80 

9.10 

5,000.00 

264.40 

2,583.69 

136.63 

2,500.00 

132.20 

300.00 

15.86 

535.00 

28.29 

260.00 

13.75 

72,792.96 

3,789.57 

650,000.00 

34,372.30 

50,000.00 

2,644.02 

500.00 

12.50 

700,500.00 

37,028.82 

25,000.00 

1,322.01 

7,500.00 

396.60 

415,448.45 

21,968.11 

447,9^8.45 

23,686.72 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1951 


For  educational  and  general  purposes  (continued): 
Restricted  (continued): 

Funds  for  increase  of  Alumni  Fund  annual  gift: 
Jessie  Percy  Apgar  Memorial  Scholarship 
(19^9-51) 

Edward  S.  Bentley,  Jr.,  Memorial 

(1943,  1946) 

John  W.  Binnian  Memorial  (1939-40) 

Alvin  F.  Bluthenthal  (1931) 

Ambrose  Hurlbutt  Coley  Memorial  (1927) 

Samuel  M.  Evans  (1922) 

Clarence  M.  Garrigues  Memorial  (1927) 

General  Alumni  Association  (1940,  194-9) 
George  W.  Hamilton  (1935) 

Francis  Hartley,  Jr.  (1944) 

Louis  B.  Hasbrouck  (1948) 

Hudson  H.  Luce  (1945) 

Joseph  W.  Lund  Memorial  (1925) 

Thomas  and  Martha  McClelland  (1926;  one-half 
accumulating) 

George  W.  Oliphant  (I945) 

A.  Wells  Peck  (1945) 

Henry  M.  Plumer  Memorial  (1929) 

Rochester  (1950;  one-half  accumulating) 
Winthrop  H.  Smith  (1944) 


The  Andover  Fund  (1944-51;  after  deducting 
campaign  expenses  of  $79,124.33) 

War  Memorial  (1948-51;  after  deducting 
campaign  expenses  of  $13,244.90  and 
gymnasium  construction  in  progress  of 
$233,794.20) 

Emily  Cochran  Endowment  (1929;  care  of 
grounds ) 

Other: 

Class  of  1915  (1944;  income  accumulating) 
Class  25th  reunions  (accumulating): 

1944  (1945-47,  19^9-50) 

1945  (1946-47,  1949-50) 

1946  (1946-47,  1949-50) 

1947  (1947,  1949-50) 

1948  (1948-50) 

William  N.  Copley  (1938,  1944;  department 
of  music) 

Charles  R.  Corwith  Memorial  (1924;  free 
service  in  infirmary) 

Clinton  0.  Dicken  (1948;  accumulating) 

James  S.  Eaton  Memorial  (1895;  works  of  art) 
Infirmary  Research  (1943;  income 
accumulating) 

Katharine  Knapp  (1920;  gateway;  accumulating) 
Memorial  Boulder  (1912;  accumulating) 

Memorial  Gymnasium  Maintenance  (1949,  1951; 
income  accumulating) 


Principal 


$ 64,912.64 

5,000.00 

1,000.00 

100.00 

500.00 

1,000.00 

500.00 

813.00 

1,000.00 

1,000.00 

1,000.00 

1,250.00 

210.00 

244.24 

500.00 

2,253.81 

100.00 

3,705.53 

500.00 

^,^9.22 


2,216,802.18 


558,735.64 


1,015,374.23 


1,000.00 

534.59 

422.68 

422.68 

312.77 

310.83 

1,000.00 

4,200.00 

1,131.67 

500.00 

250.00 
7, 084.60 
204.15 

151,025.00 


income 


$ 1,753.44 

264.40 
41.73 
5.29 
26.44 
52.88 
26.44 
42.99 
52.88 
52.88 
52.88 
66 .10 
11.11 

4.85 

26.44 

119.18 

5.29 

190.90 

26.44 

2,822.5^ 


148,691.18 


26,664.32 


23^693,45 


52.88 

10.03 
7.82 
7.82 
5 .66 
5.62 

52.88 

222.10 

56.84 

26.44 

13.22 

139.59 

4.02 

14,963.55 
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Schedule  G (continued) 

ENDOWMENT  FUNDS 
As  at  June  30,  1951 

For  educational  and  general  purposes  (concluded): 
Restricted  (concluded): 

Other  (concluded): 

Lt.  Gov.  Phillips  charitable  donations 
(1801-02;  for  purposes  not  connected 
with  Phillips  Academy;  one- sixth 
accumulating) 

John  S.  Phipps  (1927;  accumulating) 

James  C.  Sawyer  Musical  Foundation  (1926) 
Sumner  Smith  (1951;  accumulating) 

Alfred  E.  Stearns  Lectureship  Foundation 

(1926) 

Roger  C.  Sullivan  (1921;  special  purpose) 
William  W.  Thayer  (1926;  Headmaster’s 
Emergency  Fund) 

University  Club  Membership  (1921) 
Wexler-Selig  (1944-47;  accumulating) 

Robert  C.  Winthrop  (1905;  classical  studies 
and  prizes) 


Total  restricted 


Principal 


$ 18,553.89 

25,499.7^ 
10,000.00 
4,320.49 

10,000.00 

25,000.00 

2,000.00 

2,000.00 

2,51^.93 

5,000.00 
273 1 2802 

$8,514,861.63 


For  scholarships,  prizes,  and  financial  aid: 
Scholarship  funds: 

Gordon  Ferguson  Allen  Memorial  (1920) 

A.  G.  C.  Society  (1950;  scholarships  and  a 
prize) 

A.  U.  V.  Society  (1950) 

Bancroft  (1933) 

Cecil  K.  Bancroft  Memorial  (1946) 

Peter  Smith  Byers  (1878) 

Charles  W.  Carl  (1944-46,  1950) 

Carter  Memorial  (1906) 

Jane  Aiken  Clarke  (1870) 

Class  of  1878  (I878) 

Charles  C.  Clough  Memorial  (I923) 

Moncrieff  M.  Cochran  (1932) 

Abraham  B.  Coffin  (1924) 

Robert  Henry  Coleman  Memorial  (1919) 

John  Cornell  (1894) 

Joseph  Dowe  (1892) 

Warren  F.  Draper  (1890) 

Julia  E.  Drinkwater  Memorial  (1944-51; 
accumulating) 

Alfred  Howlett  Durston  (1926) 

Thomas  A.  Emerson  (1917) 

Harriet  L.  Erving  (1922) 

Eta  Delta  Phi  Society  (1951;  scholarship 
and  a prize) 

Samuel  M.  Evans  (1922) 

Samuel  Farrar  (1865;  $200  of  income  for 
choir) 

Charles  L.  Flint  (1890) 

Richard  Strong  Foxwell  Memorial  (1945) 
Hiram  W.  French  (1879) 

Henry  Waldo  Greenough  (1931,  1937) 


5.000. 00 

24,461.94 

35,000.00 

2.000. 00 
3,000.00 

500.00 

10,000.00 

1,500.00 

1,200.00 

1,200.00 

5,000.00 

2,500.00 

2,000.00 

6,000.00 

5.000. 00 
3,097.98 

1.000. 00 

3,499.32 

5.000. 00 

2.000. 00 

1.500.00 

5.000. 00 

1.000. 00 

22,000.00 

5.000. 00 

2.500.00 

1.000. 00 
2,000.00 


Income 


$ 972.99 

1,280.71 
528.81 
164.77 

528.80 

1,000.00 

78.06 

105.76 

126.31 

264.40 
20,619. oB 

$482,988.40 


264.40 

1,293.56 

1,850.82 

105.76 

158.64 

26.44 

457.42 

79.32 

63.46 

63.46 

264.40 

132.20 

105.76 

317.28 

264.40 

163.82 

52.88 

43.56 

264.40 

105.76 

79.32 

66.10 

52.88 

1,163.37 

264.40 

132.20 

52.88 

105.76 
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Schedule  G (continued) 

ENDOWMENT  FUNDS 
As  at  June  30,  1951 

For  scholarships,  prizes,  and  financial  aid 
(continued) : 

Scholarship  funds  (concluded): 

Herman  Verhoeff  Hartwell  (1907,  1926) 

Williem  Henry  and  Ellen  Cary  Haskell 
(1920,  1936) 

James  H.  Haste  (1930,  1933,  1934,  1944) 

Henry  P.  Haven  (1890) 

Leonard  A.  Hockstader  (1946) 

MaryW.  Holbrook  (1900) 

T.  Augustus  Holt  (I909) 

James  Huntington  (1910,  1931) 

Osgood  Johnson  (1937) 

Arthur  L.  Kerrigan  (1945) 

George  B.  Knapp  Memorial  (1914) 

K.  0.  A.  Society  (1950) 

George  X.  McLanahan  Memorial  (I9I9) 

Mac intyre  (1946-47) 

Eobert  D.  Mills  (1947) 

Smith  Lewis  Multer,  Jr.  (1926) 

Newton-Hinman  (1950) 

Allan  Morse  Penfield  (1913) 

P.  A.  E.  Society  (1950) 

Phi  Lambda  Delta  Society  (1950) 

P.  L.  S.  Society  (1950) 

Hon.  William  Phillips  (1795,  l8o4) 

Eichards  Memorial  (1889) 

George  Eipley  (1908) 

George  F.  Eoberts  (1948) 

Eichard  Jewett  Schweppe  Memorial  (I951) 
Schuyler  Bussing  Serviss  Memorial  (193°) 

Moses  Austin  Cartland  Shackford  Memorial 
(1946) 

David  and  Lucy  Hayward  Shaw  (1939) 

Bay  A.  Shepard  (1949-50) 

Sumner  Smith  (1943;  scholarships  and  a prize) 
Winthrop  H.  Smith  (1943,  1950) 

Emma  Lane  Smyth  (1890) 

Abbot  Stevens  (1945-46) 

Herbert  E.  Stilwell  Memorial  (1945) 

Valeria  G.  Stone  (1882) 

Students’  Educational  (1854) 

Suisman  Foundation  (1949-50) 

Caroline  Parker  Taylor  (1880) 

James  and  Persis  Taylor  (1890) 

James  C.  Taylor  (1895) 

Jonathan  Taylor  (1878) 

Augustus  Porter  Thompson  Memorial  (1942) 
Frank  Butler  Walker  (1923) 

Amasa  J.  Whiting  (1927) 

Gerard  Sumner  Wiggin  (1882) 


Principal 


$ 5,000.00 

3,000.00 

241,074.18 

1,000.00 

2,500.00 

500.00 

26,003.24 

2,000.00 

500.00 

2,500.00 

5,000.00 

35.176.17 
10,000.00 
10,100.34 

500.00 

5.000. 00 

22.243.17 

1.000. 00 
48,945.86 
18, 046. 14 

17.000. 00 

4,633.33 

1,450.14 

2.500.00 
2,000.00 

200.00 
5,000.00 

5.000. 00 

10.000. 00 
2,580.35 

1,142.31 

6.000. 00 

1.000. 00 
20,000.00 
10,000.00 
26,400.00 

7.762.64 

5.000. 00 

1.000. 00 
1,000.00 
1,000.00 
1,000.00 

5.000. 00 

1.425.00 

2.515.65 

1.000. 00 
740,657.76 


Income 


$ 264.40 

158.64 

12,748.11 

52.88 

132.20 

26.44 

1,375.06 

105.76 

26.44 

132.20 

264.40 

1,855.48 

528.81 

534.11 

26.44 

264.40 

1,176.23 

52.88 

2,406.71 

984.08 

898.97 

245.01 

76.69 

132.20 

105.76 

264.40 

264.40 
528.81 
136.45 
60.41 
290.84 
52.88 
1,057.61 
528.81 
1,396.04 
410.49 
264.40 
52.88 
52.88 
52.88 
52.88 
264.40 
75.36 
133.03 
52.88 
38  ,'561 768 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1951 


For  scholarships,  prizes,  and  financial  aid 
(concluded) : 

Prize  funds: 

Edward  Bailey  Memorial  (19*4-6,  1950; 
mathematics) 

Charles  Show  Bums  Memorial  (1944;  poetry) 
Francis  Butler-Thwing  (1918;  entrance 
examinations) 

Charles  C.  Clough  Memorial  (1912;  English) 
Milton  Collier  Memorial  (1946;  music) 

E.  Buckingham  Convers  (1897,  1951; 
mathematics) 

Joseph  Cook  (1878;  Greek) 

Charles  Cutter  (1925;  music) 

Dalton  (1916;  chemistry) 

George  W.  W.  Dove  (1893;  Latin) 

Warren  F.  Draper  (1878;  declamation) 

Sanford  H . E.  Freund  (1923;  high 
scholarship) 

Franc is  Abbot  Goodhue  Memorial  (1936; 
English) 

James  C.  Graham  (1945-46;  science) 

Hayden  (1945;  Spanish) 

Rev.  Alfred  Johnson  (1932;  Greek 
composition) 

Ainsworth  B.  Jones  Memorial  (1945;  music) 
Sumner  R.  Kates  (1949;  American  literature) 
John  A.  Kingsbury,  Jr.,  Memorial  (1945, 
1950-51;  outstanding  character) 

Stephen  S.  Langley  (1927;  essay) 

George  Lauder,  Jr.  (1916;  history) 

Matthew  S.  McCurdy  Memorial  (1940; 
mathematics ) 

William  G.  Means  (1879;  original 
declamation) 

Morse  (1942;  art) 

Phillipian  (1932;  outstanding  Phillipian 
service) 

Edward  Pitkin  Poynter  Memorial  (1943;  choir) 
William  Thompson  Reed  Memorial  (I93O; 

character  and  promise) 

Henry  S.  Robinson  (1910;  debating) 

Richard  Jewett  Schweppe  Memorial  (1946; 
cooperation) 

Robert  Stevenson  (1903;  German) 

Roger  C.  Sullivan  (1921;  improvement  and 
attendance ) 

Frederick  Holkins  Taylor  (1908;  French) 
Thomas  G.  Valpey  (I89I;  Greek  and  Latin) 
Henry  S.  Van  Duzer  (1928;  high  scholarship) 
Frank  Dale  Warren  (1925;  character  and 
scholarship) 

William  N . Weir  (1927;  New  Testament  Greek) 


Financial  aid: 

Loan  (1912) 

Lloyd  W.  Smith  (1928,  1931) 


Total  for  scholarships,  prizes 
and  financial  aid 


t 


Principal 

Income 

$ 658.49 

1,125.68 

$ 28.48 

58.65 

597.16 

724.85 

1,000.00 

31.00 

37.66 

25.00 

1,718.49 

1,060.52 

1,073.18 

1,185.44 

1,174.00 

1,110.42 

56.29 

55.02 

55.91 

61.80 

61.22 

57.78 

1,002.88 

52.88 

596.24 

18,301.04 

661.62 

30.70 

967.77 

34.49 

353.08 

540.66 

529.88 

17.73 

28.16 

26.61 

917.68 

320.57 

1,170.51 

43.58 

16.60 

61.05 

1,116.09 

58.06 

1,123.03 

538.31 

58.16 

28.04 

1,048.21 

551.95 

54.40 

28.73 

11,100.00 

1,294.11 

586.97 

67.56 

1,058.17 

342.34 

55.15 

17.70 

25,000.00 

201.58 

741.52 

12,500.00 

1,000.00 

10.58 

38.75 

661.00 

1,022.06 

1,258.94 

».7i»-70 

53.34 

65.74 

4,592.56 

4.690.37 
15,000.00 

19.690.37 

$855,066.83 

244.36 

793.21 

1,037.57 

$44,191.81 
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Schedule  G (concluded) 


ENDOWMENT  FUNDS 
As  at  June  30,  1951 


Subject  to  annuities: 

Principal 

Income 

Anonymous  (19^4-7-48;  general  purposes) 

$ 38,000.00 

$ 2,009.1*6 

Ella  T.  Cheever  (1946;  general  purposes) 
Charles  H.  Forbes  Memorial  (1935;  general 

30,759.00 

1,626.55 

purposes). 

The  Louis  J.  and  Mary  E.  Horowitz 

86,435.30 

**,570.7** 

Foundation,  Inc.  (1944;  scholarships) 

200,000.00 

10,576.09 

Knapp  Brothers  (1930;  general  purposes) 
Louis  S.  Owsley  (1944-46,  1948-49;  general 

110,705.65 

5,845.63 

purposes) 

502,319.72 

26,562.89 

Alfred  L.  Ripley  (1944;  general  purposes) 
Mary  E.  Ripley  (1923*  1929;  general 

5,000.00 

264 .40 

purposes) 

15,000.00 

793.21 

Alfred  E.  Stearns  (1951) 

83,397-26 

1,934.49 

$ 1,071,616.93 

$ 54,183.46 

Robert  S.  Peabody  Foundation  (1901,  1905,  19H) 

$ 442,230.86 

$ 29,316.51 

Administered  by  outside  trustees: 

George  H.  Catlin  (1943;  prize  and  general 

purposes ) 

1,095.39 

Henry  Bourne  Joy  Science  (1929) 
Accumulated  net  gain  from  sales  of  general 

608.35 
$ 1,703.74 

investment  securities 

$ 458,028.65 

Total  endowment  funds 

$13,204,505.88 

$675,334.48 
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Schedule  H 


INCOME  ACCUMULATED  FOB  SPECIAL  PURPOSES 


June  30,  1951 

June  30,  1950 

Addison  Gallery 

$15,036.44 

$ 9,036A4 

Andover  Inn 

18,000.00 

16,500.00 

Hockey  rink 

2,000.00 

Loan  library 

1/&98.32 

1,010.43 

Practice  pianos 

1,266.21 

1,337.71 

Robert  S.  Peabody  Foundation 

32,526.45 

27,018.59 

Sanctuary 

964.90 

673.50 

Truck 

2,150.00 

3,000.00 

Other 

2,846.28 

675.70 

$76,088.60 

$59,252.37 

Schedule  I 

UNEXPENDED  BALANCES 

OF  GIFTS  TO  INCOME 

June  30,  1951 

June  30,  1950 

Scholarships: 

Alumni  Fund 

$65,496.92 

$43,014.87 

Samuel  L.  Fuller 

500.00 

Merrill 

2,000.00 

3,000.00 

George  Webster  Otis 

17.77** 

Phillips  Society 

400.00 

400.00 

68,396.92 

46,432.64 

Prizes : 

Byer 

63.05 

72.05 

Improvement 

50.00 

50.00 

ill- 0S 

122.05 

Robert  S . Peabody  Foundation 

1,982.07 

1,982.07 

Sundry: 

Addison  Gallery  Associates 

3,732.44 

2,798.09 

Addison  Gallery  operating  account 

686 .39 

Addison  Gallery  purchase  account 

700.00 

Alumni  Fund  for  subsequent  years 

1,227.00* 

1,793.00 

Building  maintenance  fund 

1,367.02 

Ford  Foundation  project 

1,000.00 

Library 

25.66 

168.03 

Parents  Fund 

8,762.00 

2,476.00 

Miscellaneous 

955.50 

1,048.64 

18,458.01 

$88,948.05 

$ 56,820.52 

♦During  the  year  ended  June  30,  1951 , gifts  of  $155 
were  received  and  $721  was  withdrawn  from  the 
unexpended  balance  and  included  in  Alumni  Fund 
annual  gift. 

♦♦Included  in  Alumni  Fund  annual  gift  during  the  year 
ended  June  30,  1951 
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Schedule  J 

UNEXPENDED  INCOME  OF  ENDOWMENT  FUNDS 


June  30,  1951 

June  30,  1950 

Library: 

Allen  Bogers  Benner  Memorial 

$ 216.24 

$ 210.25 

Elias  B.  Bishop  Memorial 

.46 

.46 

James  S.  Copley 

28.76 

14.74 

Douglas  Gordon  Crawford  Memorial 

45.28 

38.57 

Susan  C.  Dove 

68.60 

33.98 

Elizabeth  Goodhue  Fuess 

40.44 

29.23 

Elizabeth  Cushing  Goodhue  Memorial 

34.18 

21.92 

James  C . Graham 

610.88 

596.81 

Chester  Hartley  Memorial 

19.60 

12.67 

Bichard  T.  Holbrook 

16.68 

12.33 

Aymer  T.  Mercer  Memorial 

99.34 

3^.67 

Henry  P.  Moseley 

40.47 

32.00 

Allan  D.  Parker  Memorial 

68.91 

93.22 

David  Martin  Poynter  Memorial 

3.11 

2.29 

Edward  Pitkin  Poynter  Memorial 

21.25 

16.62 

John  W.  Prentiss  Memorial 

8.70 

12.47 

1,322.90 

1,162.23 

Addison  Gallery: 

Addison  Gallery  Purchase 

6,077.77 

6,405.62 

John  W.  Binnian  Memorial 

23.75 

11.25 

“6,101 .52 

"87Ui6 .87 

Emily  Cochran  Endowment 

^•fro.37 

6,584 ,U8 

Other  restricted: 

Class  of  1915 

293.02' 

240.14 

William  N.  Copley 

101.60 

48.72 

Charles  B.  Corwith  Memorial 

220.67 

220.67 

James  S.  Eaton  Memorial 

392.42 

365.98 

Infirmary  Besearch 

87.31 

74.09 

Memorial  Gymnasium  Maintenance 

19,801.03 

4,837.48 

Lt.  Gov.  Phillips  charitable  donations 

770.28 

704.27 

James  C.  Sawyer  Musical  Foundation 

561.93 

503.36 

Alfred  E.  Stearns  Lectureship  Foundation 

1,129.97 

601.17 

William  W . Thayer 

30.21 

952.15 

Bobert  C.  Winthrop 

246.14 

408.04 

8,956.07 

Scholarship: 

Charles  W.  Carl 

463.08 

355.66 

John  Cornell 

175.00 

175.00 

Moses  Austin  Cartland  Shackford  Memorial 

175.00 

175.00 

Bay  A.  Shepard 

100.00 

813. oS 

805 .66 

Prize: 

George  H.  Catlin 

1,033.21 

1,033.21 

Milton  Collier  Memorial 

15.58 

15.58 

James  C . Graham 

167.86 

100.09 

William  Thompson  Beed  Memorial 

136.97 

Boger  C.  Sullivan 

.58 

Henry  S.  Van  Duzer 

161.00 

1,149.^6 

1,514.62 

Financial  aid: 

Lloyd  W.  Smith 

1U.151.73* 

12,700.42 

$52,278.80 

$37,775.19 

♦Excess  of  repayments  over  loans  of  $580 
and  Interest  received  on  loans  of  $78.10 
during  the  year  ended  June  30,  1951 
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Schedule  K 


DETAIL  OF  INCOME 


Year  Ended 
June  30,  1951 

Year  Ended 
June  30,  195C# 

Students'  fees: 

Regular  session 

$ 956,700.73 

$ 973,908.13 

Summer  session 

59,401 .60 

58,210.00 

Language  training 

8,000.00 

9,450.00 

Entrance  examinations 

1,770.00 

1,679.00 

Students  T fees 

$1,025,872.33 

$1,043,247.13 

Endowment  income: 

General  investments 

537,395.09* 

458,362.95* 

Special  investments: 

Robert  S.  Peabody  Foundation 

29,820.29* 

26,249.78* 

Other 

119,449.94 

94,224.89 

Income  from  funds  administered  by 

outside  trustees 

1,703.74 

686,369.06 

1,601.58 

580,439.20 

Less  advisory  service  expense 

13,034.58 

675,334.48 

12,524.44 

567,914.76 

Plus  amounts  withdrawn  from  prior 
year  balances  of  unexpended 
income  of  restricted  funds: 

Library 

28.08 

226.32 

Emily  Cochran  Endowment 

-1,844.11 

205.05 

Lt.  Gov.  Phillips  charitable  donations 

704 .27 

751.57 

Scholarship 

450.00 

348.63 

Other 

1,489.68 
i+7516714 

347.72 

1,879.29 

Less: 

Amounts  added  to  fund  principal: 

Salary 

4,699.07 

2,921.96 

War  Memorial 

26,664.32 

13,797.66 

Other 

3,891.30 

4,985.21 

Amounts  added  to  gifts  to  income 

2,724.68 

(37,979-37) 

914.87 

(22,619-70) 

Income  of  restricted  funds  reserved 
for  future  use: 

Addison  Gallery 

1,644.17 

Memorial  Gymnasium  Maintenance 

14,963.55 

4,837.48 

Scholarship  and  financial  aid 

1,250.63 

1,536.48 

Other 

2,147.47 

(18,361.65) 

1,009.21 
( 9,027.3*0 

Endowment  income  availed  of 

$ 623,509.60 

$ 538,147.01 

*After  amortization  of  bond  premiums 
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Schedule  K (concluded) 


DETAIL  OF  INCOME 


Year  Ended 

Tear  Ended 

June  30,  1951 

June  30,  1950# 

Gift 8 to  income: 

Current  Alumni  Fund  gifts 

$65,496.92 

$43,014.87 

Other  current  gifts  not  availed  of: 

Addison  Gallery  Associates 

934-35 

Building  maintenance  fund 

1,367.02 

Parents  Fund 

8,762.00 

2,476.00 

Miscellaneous 

3^67.3? 

_ 971.59 

1^530.76 

3,447.59 

Current  gifts  not  availed  of 

80,027.68 

46,462.46 

Gifts  reserved  for  future  use 

(80,027.68) 

(46,462.46) 

Alumni  Fund  withdrawn  from  prior  year 

43,014.87 

32,000.00 

Other  gifts  withdrawn  from  prior  year: 

Parents  Fund 

2,476.00 

Schine  - music 

191.64 

500.00 

Scholarship 

1,400.00 

1,050.00 

Miscellaneous 

233.87 

2,345  28 

4,301. 51 

3,895.28 

Current  year  gifts  availed  of: 

Addison  Gallery  Associates 

75.15 

1,123.00 

Building  maintenance  fund 

10,632.98 

Grant  Foundation  research 

9,989.66 

Headmaster's  Emergency  Fund 

550.00 

2,075.00 

Fred  T.  Murphy  estate 

20,000.00 

11,900.00 

Bobert  S.  Peabody  Foundation 

500.00 

Prizes 

948.71 

830.00 

Scholarships 

3,700.00 

4,050.00 

The  Teachers  Fund 

2,500.00 

2,500.00 

Miscellaneous 

1,617.28 

3,300.00 

40,024.12 

36,267.66 

Gifts  to  income  availed  of 

$87,340.50 

$72,162.94 

Other  income: 

Addison  Gallery  receipts 

2,195.48 

1,563.18 

Andover  Inn  (net) 

6,088.75 

12,455.03 

Athletic  gate  receipts 

4,695.8 8 

961.69 

Benner  House 

1,026.59 

Infirmary  (dental) 

8,193.40 

7,882.88 

Commencement  and  miscellaneous  receipts 

6,300.02 

4,833.56 

Payne  Fund  real  estate  rentals 

6,805.25 

7,432.50 

Sundry 

4 , 166 . 98 

6,738.61 

Other  income 

$39,^72-35 

$41,867.45 

#Beclassified  for  comparison  with  current  year 


Schedule  L 


DETAIL  OF  EXPENSES 


Instruction: 

Year  Ended 
June  30,  1951 

Year  Ended 
June  30,  1950# 

Salaries 

$317,800.00 

$299,816.67 

Books  and  teachers'  supplies 

2,684.49 

3,096.30 

Biology 

324.49 

358.10 

Chemistry 

5^5.23 

577  A3 

Physics 

490 .88 

397.74 

Winthrop  Fund 

366.30 

122 .24 

Sundry 

From: 

Current  income  of  restricted 
funds 

Accumulated  income  of 
restricted  funds 
Unrestricted  income 

$159,9^3.96 

209.10 

163,9^8.20 

1,889.87 

1,600i.59 

$324,101.26 

$324,101.26 

$305,969.07 

Library: 


Salaries 

12,833.31 

11,312.13 

Students ' services 

284.30 

359.05 

Books 

3,552.00 

3,416.31 

Binding 

Printing,  postage  and 

993.98 

795.95 

stationery 

105.04 

i38.ll 

Office  supplies 

480.35 

483.48 

Newspapers  and  magazines 

571-87 

437.88 

Telephone  and  telegraph 

134.59 

141.07 

Sundry 

From: 

Current,  gifts 
Accumulated  gifts 
Current  income  of  restricted 
funds 

Accumulated  income  of 
restricted  funds 
Unrestricted  income 

24.78 

142.37 

3,591.72 

28.08 

15,445.38 

276.89 

1.83 

$ 19,232.33 

$ 19,232.33 

$ 17,085.81 
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Schedule  L (continued) 


DETAIL  OF  EXPENSES 


Year  Ended 

Year  Ended 

June  30,  1951 

June  30,  1950# 

Robert  S.  Peabody  Foundation: 

Salaries 

$10,081.87 

$11,380.73 

Janitors'  services  and 

supplies 

1,264.42 

1,674.19 

Books  and  magazines 

128.67 

146.92 

Binding 

55.86 

95.25 

Heat 

1,647.85 

1,684.45 

Light 

368.64 

304.56 

Water 

6.00 

6.87 

Insurance 

995.28 

311.23 

Freight  and  express 

28.47 

76.78 

Printing  and  stationery 

175.10 

140.22 

Postage 

93.64 

136.81 

Field  work  and  travel 

4,286.82 

3,605.42 

Maps,  drawings  and  photographs 

475.18 

84.00 

Dues  for  membership  in 

societies 

83.92 

64.30 

Telephone  and  telegraph 

188.11 

247.08 

Publications 

750.00 

750.00 

Reserve  for  repairs 

900.00 

900.00 

Administration  charges  of 

Academy 

500.00 

500.00 

Sundries 

395.16 

584.78 

22,424.99 

22,693.59 

Excess  of  income  over  expenses 

transferred  to  expansion  of 

activities  reserve 

7,099.93 

4,002.85 

From: 

Current  income  of  restricted 

funds 

$29,316.51 

Sale  of  books  and  bulletins 

208.41 

$29,524.92 

$29,524.92 

$26,696.44 

Department  of  Religion: 

Salaries 

1,066.75 

1,283.26 

Preaching 

1,269.59 

1,153.90 

Expense  offset  by  gift 

327.50 

Printing,  postage  and 

stationery 

430.93 

713.5^ 

Telephone  and  telegraph 

151.78 

124.02 

Decorations 

78.33 

90.57 

Hymn  books 

27.08 

Sundry 

286.88 

221.10 

From: 

Current  gift 

250.00 

Accumulated  gifts 

77.50 

Unrestricted  income 

3,284.26 

$ 3,611.76 

$ 3,611.76 

$ 3,61.3.47 

Schedule  L (continued) 


DETAIL  OF  EXPENSES 


Year  Ended 

Year  Ended 

June  30,  1951 

June  30,  1950# 

Department  of  music: 

Salaries 

$ 1,160.00 

$ 782.82 

Choir 

300.31 

264.23 

Expense  offset  by  gift 

191.64 

500.00 

Band  and  orchestra 

358.06 

414.27 

Tuning  and  prize 

58.04 

135.00 

Glee  Club 

Printing,  postage  and 

589.83 

726.85 

stationery 

80.40 

45.81 

Telephone  and  telegraph 

167.69 

186.33 

New  England  Music  Festival 

812.27 

Sundry 

90.62 

109.15 

From: 

Accumulated  gifts 

Current  income  of  restricted 

$ 191.64 

fund 

200.00 

Unrestricted  income 

2,6o4 .95 

$ 2,996.59 

$ 2,996.59 

$ 3,976.73 

Addison  Gallery: 

Salaries 

6,585.00 

6,721.40 

Students ' services 
Janitor: 

8.00 

Payroll 

5,830.74 

7,653.80 

Materials 

47.99 

55.21 

Pensions 

534.03 

Books 

64.65 

73.51 

Heat 

5,578.62 

5,702.52 

Light 

801.76 

1,164.48 

Water 

6.61 

11.01 

Insurance 

673.28 

1,042.45 

Furniture 

135.00 

74.88 

Office  supplies 

527.24 

375.05 

Travel 

2,127.20 

1,430.27 

Magazines 

141 .61 

186.11 

Telephone  and  telegraph 

289.53 

208.85 

Photographs  and  slides 

414.74 

441.84 

Loan  exhibitions 

3,055.60 

3,061.42 

Maintenance 

4,350.80* 

600.00 

Reserve  for  personnel 

2,000.00 

2,000.00 

Lectures 

50.00 

31.44 

Public  relations 

455.14 

430.12 

Sundry 

280.ll 

689.83 

33,949.fe 

31,962.19 

Paintings 

5,590.00 

2,072.75 

Addison  Gallery  Associates 

75.15 

1,280.66 

From: 

Current  gifts 

Current  income  of  restricted 

75.15 

funds 

37,016.32 

Accumulated  income  of 

restricted  funds 

327.85 

Addison  Gallery  receipts 

2,195 -W 

$39,614.80 

$39,614.80 

$35,315.60 

♦Includes  $4 

,000  reserve  provision 
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Schedule  L (continued) 

DETAIL  OF  EXPENSES 


Year  Ended 

Year  Ended 

June  30,  1951 

June  30,  1950# 

Summer  session: 

Salaries 

$ 17,891.65 

$ 18,913.77 

Books  and  teachers  * supplies 

13.13 

29.14 

Printing,  postage  and 

stationery 

549.36 

521.80 

The  Commons 

20,279.14 

22,650.47 

Heat,  light  and  water 

5,715.97 

5,728.15 

Laundry 

685.00 

655.00 

Athletics  and  activities 

363.04 

304.76 

Infirmary 

938.93 

969.85 

Scholarships 

7,535.00 

7,410.00 

Health  insurance 

685.00 

670.00 

Sundry 

285.48 

326.07 

From: 

Students ' fees 

$ 54,9^1.70 

$ 5U,9*H.70 

$ 54,941.70 

$ 58,179.01 

Scholarships : 

Named  scholarships 

4,010.00 

3,725.00 

Annual  gift  scholarships 

5,100.00 

2,600.00 

Miscellaneous  scholarships 

56,795.62 

67,931.83 

Alumni  Fund  awards 

43,014.87 

32,000.00 

Exchange  students 

4,212.50 

4,275.80 

From: 

Current  gifts 

3,700.00 

Accumulated  Alumni  Fund 

gifts 

43,01^.87 

Other  accumulated  gifts 

1,400.00 

Current  income  of 

restricted  funds 

40,170.29 

Accumulated  income  of 

restricted  funds 

450.00 

Unrestricted  income 

24,397.83 

$113,132.99 

$113,132.99 

$110,532.63 

Prizes : 

Funded  prizes 

4,924.04 

4,059.60 

Annual  gift  prizes 

957.71 

848.83 

From: 

Current  gifts 

948.71 

Accumulated  gift 

9-00 

Current  income  of 

restricted  funds 

4,919.79 

Accumulated  income  of 

restricted  fund 

.58 

Unrestricted  income 

3.67 

$ 5,881.75 

$ 5,881.75 

$ 4,908.43 
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Schedule  L (continued) 


DETAIL  OF  EXPENSES 


Year  Ended 

Year  Ended 

June  30,  1951 

June  30,  1950# 

The  Commons: 

Salaries  and  wages 

$ 59,321.85 

$ 57,077.30 

Students ’ services 

17,891.50 

18,000.00 

Janitor  supplies 
Equipment: 

1,762.53 

1,268.18 

Payroll 

112.23 

510.62 

Materials 

5,166.58 

3,181.73 

Services 

931.78 

637.53 

Food 

158, 992. 91* 

153,912.78 

Coal  and  gas 

1,219.67 

1,204.17 

Telephone  and  telegraph 

189.82 

164 . 96 

Supplies 

893.36 

819.15 

Sundry 

212.21 

1,228.54 

From: 

Miscellaneous  receipts 

$ 452.50 

Unrestricted  income 

246,241.97 

$246,694.47 

$246,694.47 

$238,004.96 

Williams  Hall  dining  room: 

Salaries  and  wages 

•10,644.57 

9,700.33 

Supplies 

Equipment: 

152.24 

152.41 

Payroll 

15.23 

36.70 

Materials 

,258.66 

230.47 

Services 

72.13 

Food 

18,783.81 

18,487.72 

Coal  and  gas 

552.89 

525.15 

Sundry 

415.36 

393.78 

From: 

Accumulated  gift 

5.00 

Unrestricted  income 

30,817.76 

$ 30,822.76 

$ 30,822.76 

$ 29,598.69 

Infirmary: 

Salaries 

22,781.67 

22,666.70 

Wages 

10,696.09 

7,965.89 

Janitor  supplies 
Equipment  and  supplies: 

79.76 

82.73 

Payroll 

kh.76 

19.94 

Materials 

3,022.1*9 

1,481. 60 

Services 

381.20 

321.41 

Food 

7,445.73 

7,844.77 

Coal  and  gas 

236.OI 

258.72 

Medical  supplies 

5,679.10 

1,955.58 

Laboratory  supplies 

1,37U. 56 

685.51 

Office  supplies 

51*1.67 

424.80 

Telephone  and  telegraph 

526.23 

535.31 

Health  examinations 

490.63 

703.80 

Research  Fund 

864.40 

Sundry 

445.29 

721.31 

From: 

Current  income  of 

restricted  fund 

222.10 

Miscellaneous  receipts 

259.00 

Unrestricted  income 

53,237.09 

$ 53,718.19 

$ 53,718.19 

$ 46,532.47 

Schedule  L (continued) 


DETAIL  OF  EXPENSES 


Grant  Foundation  research 


Year  Ended  Year  Ended 

June  30,  1951  June  30,  1950# 

$10,055.01 


Extra  services  to  students: 
Language  training 
Dental 
From: 

Students ' fees 
Dental  receipts 
Unrestricted  income 


$ 8,1*83.72 

7,73^.78 

$ 8,000.00 
7,934.40 
284.10 


$16,218.50  $16,218.50 


9,888.61 
6 , 866 . 72 


$16,755.33 


Athletics: 

Salaries 
Wages 
Baseball 
Basketball 
Fenc ing 
Football 
Golf 
Hockey 
Hockey  rink 
Lacrosse 
Ski ing 
Soccer 
Swimming 
Tennis 
Track 
Wrestling 
General  expense: 
Payroll 
Other 

Care  of  fields: 
Payroll 
Materials 
Services 

From: 

Current  gift 
Gate  receipts 
Unrestricted  income 


11,803.40 

11,930.00 

2,538.89 

2,397.15 

2,108.15 

2,177.66 

940.18 

1,044.97 

179.41 

5,021.49 

5,770.41 

345.77 

493.92 

1,210.22 

4,949.08 

1,834.69 

1,323.55 

264.08 

990.55 

1,025.03 

692.26 

574.13 

674.78 

494.07 

524.58 

1,661.98 

2,901.31 

1,284.83 

478.28 

900.76 

i, 092. 4i 

3,439.51 

3,282.86 

9,729.00 

10,126.91 

2,125.75 

1, 604.80 

25.00 

4,695.88 

47,061.49 

42.50 

360.67 

$51,782.37 

$51,782.37 

$48,557.62 
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Schedule  L (continued) 

DETAIL  OF  EXPENSES 


Year  Ended 

Year  Ended 

June  30,  1951 

June  30,  1950# 

Extra  curricular  activities: 

Steams  lecture 

$ 424.23 

Lectures  and  musicals 

$ 1, 661.40 

665.OI 

Sawyer  musical 

470.04 

524.98 

Motion  pictures 

1,961.75 

2,030.79 

Hobby 

1,173.00 

69O.OO 

Commons  rooms 

187.38 

62.05 

Sundry 

698.07 

129.85 

From: 

Current  gift 

$ 250.00 

Current  income  of 

restricted  fund 

470.214- 

Unrestricted  income 

5,1*31  AO 

$ 6,151.64 

$ 6,151.64 

$ >*,526.91 

Care  of  grounds  and  Sanctuary: 

Care  of  grounds: 

Taxes 

1,222.49 

1,783.50 

Payroll 

21,570.70 

22,1*66.93 

Materials 

849.29 

2,089.81 

Services 

10,819.46 

3,51*1.11 

Maintenance  of  vehicles 

6,574.12 

6,81*6.87 

Equipment  and  supplies 

3,973.77 

2,031*. 62 

Social  security 

307.12 

Sundry 

80.09 

55.58 

1*5,397 .04 

38,8l8.42 

Sanctuary: 

Salaries  and  wages 

5,086.96 

4,879.14 

Water 

19.20 

140.58 

Insurance 

69.65 

85.14 

Birds,  bird  houses  and  food 

257.52 

177.71 

Maintenance  of  automobiles 

and  machinery 

415.73 

463.44 

Maintenance  of  grounds: 

Payroll 

3,677.44 

3,603.47 

Other 

339.72 

188.42 

Log  Cabin  maintenance 

260.82 

242.12 

Painting  fence 

898.65 

Sundry 

13.48 

13.00 

10,140.52 

10,691.67 

From: 

Current  income  of  restricted 

fund 

53,693.1*5 

Accumulated  income  of 

restricted  fund 

1,81*1*.  11 

$55,537.56 

$55,537.56 

$49,510.09 
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Schedule  L (continued) 

DETAIL  OF  EXPENSES 


Year  Ended 

Year  Ended 

June  30,  1951 

June  30,  1950# 

Academy  buildings: 

Salaries  and  wages 

$ 3,330.46 

$ 3,090.86 

Janitor: 

Payroll 

64,892.60 

60,509.40 

Materials. 

1,870.52 

2,214.25 

Services 

56.25 

59.42 

Fuel 

8,223.50 

8,512.31 

Light 

2,465.73 

2,262.86 

Water 

5,780.43 

5,963.58 

Furniture : 

Payroll 

2,368.33 

3,950.06 

Materials 

10,174.47 

7,161.79 

Services 

2,929.16 

3,221.12 

Repairs : 

Payroll 

31,975.31 

30,922.73 

Materials 

19,261.26 

14,976.76 

Services 

5,407.89 

3,679.76 

Expense  offset  by  gift 

10,632.98 

Taxes 

12,773.83 

10,261.40 

Rent 

1,500.00 

1,500.00 

Laundry 

6,980.00 

5,853.00 

Removal  of  rubbish 

1,641.38 

1,431.56 

Maintenance  of  vehicles 

496.96 

1,094.38 

Equipment  and  supplies 

1,799.21 

1,633  71 

Supervision 

15,378.60 

13,614.75 

Sundry: 

Payroll 

1,714.35 

1,690.90 

Other 

134.56 

367.12 

211,787.78 

183,971.72 

Repayment  of  advances 

31,250.44 

14,395-20 

From: 

Current  gift 

$ 10,632.98 

Unrestricted  income 

232,405.24 

$243,038.22 

$243,038.22 

$198,366.92 

Heating  and  lighting  plant: 

Salaries  and  wages 

41,901.10 

41,697.61 

Coal  and  oil 

63,897.79 

67,537.08 

Electric  current  purchased 

1,404.97 

1,104. 18 

Water 

127.01 

163.52 

Insurance 

1, 418.64 

1,066.26 

Repairs 

1,243.25 

1,220.26 

Repairs  to  machinery 

3,802.74 

4,227.53 

Repairs  to  steam  mains 

4,214.36 

4,267.74 

Repairs  to  transmission  lines 

21.91 

139.80 

Lamps  and  fuses 

762.22 

699.25 

Repayment  of  advances 

23,592.38 

22,343.97 

Sundry 

573.67 

1,118.36 

142,960.04 

145,585.56 

Heating  and  lighting  plant 

credits 

(38,355.94) 

(40,203.78) 

From  unrestricted  income 

$104, 604.10 

$104,6o4 .10 

$lo4,6o4 .10 

$105,381.78 
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Schedule  L (continued) 


DETAIL  OF  EXPENSES 


Year  Ended 

Year  Ended 

June  30,  1951 

June  30,  1950# 

Administration: 

Salaries : 

Administrative  officers 

and  employees 

$ 56,137.19 

$ 61,057.01 

Faculty 

25,974.99 

21,000.00 

Students*  services 

251.69 

431.08 

Printing  and  stationery 

7,754.28 

5,668.07 

Postage 

2,505.88 

3,215.05 

Travel 

2,015.76 

1,^90.77 

Trustees 

2,560.45 

12,815.78 

Legal  and  auditing 

3,261.85 

3,332.70 

Office  supplies 

2,746.25 

2,338.54 

Telephone  and  telegraph 

3,684.50 

3,103.16 

College  entrance  examinations 

39.35 

57.17 

Entrance  examinations  to 

Academy 

335.41 

447.56 

Treasurer's  report 

189.40 

278.55 

University  Club  membership 

108.00 

108.00 

Headmaster's  Emergency  Fund 

1,050.00 

2,663.42 

Special  appropriations 

6,355.00 

7,385.00 

Student  proctors 

2,200.00 

2,200.00 

Guidance 

2,533.50 

1,775-00 

Liquidation  of  societies 

4,448.05 

Sundry 

788.41 

1,261.16 

From: 

Current  gifts 

$ 607.50 

Accumulated  gifts 

2,476.00 

Current  income  of 

restricted  funds 

4,420.98 

Students ' fees 

1,770.00 

Miscellaneous  receipts 

548.65 

Unrestricted  income 

110,668.78 

$120,491.91 

$120,491.91 

$135,076.07 

Secretary's  office: 

Salaries 

17,285.95 

14,337.92 

Equipment 

2,104.65 

324.65 

Expense  offset  by  gift 

1,000.00 

1,621.79 

Printing  and  stationery 

2,969.63 

1,953.94 

Postage 

1,313  .te 

912.78 

Travel 

1,296.91 

439.85 

Telephone  and  telegraph 

185.87 

203 .23 

Alumni  House 

492.06 

Special  alumni  expense 

750.00 

Class  agents 

790.65 

Committee  meetings  and 

dinners 

535.09 

421.67 

Sundry 

293.37 

70.06 

From: 

Current  gift 

1,000.00 

Unrestricted  income 

28,037.60 

$ 29,037.60 

$ 29,037.60 

$ 20,285.89 
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Schedule  L (concluded) 


DETAIL  OF  EXPENSES 


Public  relations: 

Equipment 

Printing  and  Stationery- 

Postage 

Travel 

Andover  Year' 

Advertising  and  memberships 
Bulletin 

Telephone  and  telegraph 
Catalogue 
Commencement 
Entertainment  of  guests 
Sundry 
From: 

Current  gift  $ 10.00 

Unrestricted  income  22,470.62 

$ 22,480.62 


Year  Ended 
June  30,  1951 

$ 53.22 

119.07 
98.52 
1,006.81 
3,555.17 
1,048.58 
5,930.51 
60.36 
1,728.94 
7,523.89 
1,3*3.67 
11.88 


$ 22,480.62 


Year  Ended 
June  30,  1950# 

$ 9.69 

231.30 
110.07 
1,602.73 
1,358.06 
472.41 
5,597.53 
188.16 
1,421.84 
6,650.98 
993.19 
335.52 


$ 18,971.48 


General: 

Insurance : 

Fire 

Boilers  and  tanks 
Burglary  and  fidelity 
Liability 

Workmen's  compensation 

Cars 

Trucks 

Group 

Sundry 


Accounts  charged  off 
Sullivan  Fund 


7,662.58 

11,188.49 

848.13 

592.30 

3*3.87 

356.58 

557.59 

496.92 

3,224.71 

3, 11*. 70 

231.55 

221.81 

84.90 

*86. *7 

8,836.01 

9,110.98 

177.51 

177.73 

21,966.85 

25,745.98 

1.05 

2,823.2* 

.1,000.00 

1,000.00 

Teachers ' annuity  premiums 
Social  security 
Bet i ring  allowances 
Annuities 

Lt.  Gov.  Phillips  charitable 
donations 

From: 

Current  gift 

Current  income  of  restricted 
funds 

Accumulated  income  of 
restricted  funds 
Unrestricted  income 


22,464.58 

6,132.16 

36,731.91 

20,683.29 


752.92 


23,480.08 


41,217.92 

18,707.21 

796.05 


2,500.00 

45,418.66 

704.27 

61,109.83 

$109,732.76  $109,732.76  $113,770.48 


#Beclassif ied  for  comparison  with  current  year 
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DESCRIPTION  OF  FUNDS 


Addison  Gallery  Endowment  $ 650,000.00 

Established  in  1930  by  Thomas  Cochran,  class  of  1890,  of  New  York  City,  "to 
maintain  and  support  the  Addison  Gallery."  Income  used  in  accordance  with 
terms  of  trust. 

Addison  Gallery  Purchase  50,000.00 

Established  in  1930  by  Thomas  Cochran,  class  of  1890,  of  New  York  City,  "for 
...  acquisitions  of  paintings  and  sculpture."  Income  used  in  accordance  with 
terms  of  trust . 

Alden,  Ebenezer,  Memorial  5,000.00 

Established  in  l88l  from  a bequest  of  Dr.  Ebenezer  Alden,  of  Bandolph,  Mass., 
"for  salaries  of  teachers  or  other  expenses  for  educational  purposes." 

Income  used  for  teachers  * . salaries . 

Allen,  Gordon  Ferguson,  Memorial  5*000.00 

Established  in  1920  by  James  F.  Allen,  of  Meriden,  Conn.,  and  his  sons, 

Parker  B.  Allen,  class  of  1914,  and  Theodore  F.  Allen,  class  of  1915,  for  a 
scholarship.  Income  used  for  a scholarship. 

A.  G.  C.  Society  24,461.94 

Established  in  1950  by  The  Bogers  Associates,  Inc.,  for  scholarships  and  a 
prize.  Income  used  for  general  scholarship  aid  and  a prize. 

A.  U.  V.  Society  35*000.00 

Established  in  1950  by  A.  U.  V.  Corporation  for  scholarships.  Income  used 
for  general  scholarship  aid. 

Alumni  Endowment  1,000,000.00 

Established  in  1922  from  collections  from  the  subscriptions  to  the  Building 
and  Endowment  Fund.  Income  used  for  teachers'  salaries. 

Anderson,  Elizabeth  Milbank,  Foundation  171,252.84 

Established  in  1928  by  the  Milbank  Memorial  Fund,  of  New  York  City,  "to  endow 
an  instructorship . " Income  used  for  a teacher's  salary. 

The  Andover  Fund  2,216,802.18 

Established  in  1944-  51  hy  sundry  donors  for  an  endowment  fund.  Income  used 
for  faculty  salaries  and  for  scholarships. 

Anonymous  38  * 000 . 00 

Established  in  1947  and  increased  in  1948  by  an  anonymous  donor.  Income  used 
for  an  annuity  and  for  general  purposes. 

Apgar,  Jessie  Percy,  Memorial  64,912.64 

Established  in  1949  and  increased  by  later  payments  in  1950-51  from  a bequest 
of  Edward  P.  Apgar,  class  of  1907*  of  Jersey  City,  N.  J.,  in  memory  of  his 
mother,  "to  assist  worthy  and  deserving  students."  Income  credited  to  Alumni 
Fund,  for  scholarships. 

Austin,  Clarence  W.  1,000.00 

Established  in  1924  from  a bequest  of  Clarence  W.  Austin,  class  of  1888,  of 
Syracuse,  N.  Y.  Unrestricted.  Income  used  for  general  purposes. 

Bailey,  Edward,  Memorial  658.49 

Established  in  1946  and  increased  in  1950  by  Edward  Bailey  Crichton,  class  of 
1946,  of  Harrisburg,  Pa.,  in  memory  of  his  grandfather,  class  of  1878,  for  a 
prize.  Income  used  for  a prize. 

Bancroft  2,000.00 

Established  in  1933  from  a bequest  of  Cecil  K.  Bancroft,  class  of  1887,  of 
Andover,  "to  found  Latin  prizes  or  a scholarship"  in  memory  of  his  father. 
Principal  Cecil  F.  P.  Bancroft  1873-1901.  Income  used  for  general  scholar- 
ship aid. 

Bancroft,  Cecil  F.  P.,  Foundation  205*529*00 

Established  in  1927  by  sundry  donors  to  endow  an  instructorship.  Income  used 
for  a teacher's  salary. 

Bancroft,  Cecil  F.  P.,  Memorial  4,000.00 

Established  in  1902  by  sundry  donors  in  memory  of  Dr.  Cecil  F.  P.  Bancroft. 
Unrestricted.  Income  used  for  general  purposes. 

Bancroft,  Cecil  K.,  Memorial  3*000.00 

Established  in  1946  from  a bequest  of  Mary  E.  Bancroft,  of  Mont  Vernon,  N.H., 
in  memory  of  her  brother,  class  of  1887,  registrar  and  instructor  at  Phillips 
Academy  1906-1932,  for  scholarships.  Income  used  for  general  scholarship  aid. 
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Benner,  Allen  Rogers,  Memorial  $ 2,000.00 

Established  in  1942-43  by  sundry  donors  in  memory  of  Allen  Rogers  Benner, 
class  of  1888,  instructor  at  Phillips  Academy  I892-I938.  Income  used  for 
books  for  the  library. 

Bentley,  Edward  S.,  Jr.,  Memorial  5,000.00 

Established  in  1943  and  increased  in  1946  by  Edward  S.  Bentley,  class  of 
1910,  and  Mrs.  Bentley,  of  New  York  City,  in  memory  of  their  son,  class  of 
1939*  killed  in  action  June  29,  1943,  ’’income  to  be  added  annually  to  the 
Alumni  Fund  and  used  for  scholarship  purposes.”  Income  credited  to  Alumni 
Fund,  for  scholarships. 

Binnian,  John  W.,  Memorial  500.00 

Established  in  1939  by  Walter  B.  Binnian,  class  of  1904,  of  Cohasset,  Mass., 
in  memory  of  his  son,  class  of  1942,  to  be  added  to  Addison  Gallery  Purchase 
Fund.  Income  used  for  Addison  Gallery. 

Binnian,  JohnW.,  Memorial  1,000.00 

Established  in  1939  and  increased  in  1940  by  Walter  B.  Binnian,  class  of 
1904,  of  Cohasset,  Mass.,  in  memory  of  his  son,  class  of  1942,  ”for  the 
benefit  of  the  Alumni  Fund."  Income  credited  to  Alumni  Fund. 

Bishop,  Elias  B.,  Memorial  200.00 

Established  in  1940  with  the  residue  from  gifts  for  a memorial.  Income 
used  for  books  for  the  library. 

Blanchard,  Amos  19 >655. 95 

Established  in  1908  from  a bequest  of  Amos  Blanchard,  of  Andover. 
Unrestricted.  Income  used  for  general  purposes. 

Bluthenthal,  Alvin  F.  100.00 

Established  in  1931  from  a bequest  of  Alvin  F.  Bluthenthal,  class  of  1914, 
of  Memphis,  Tenn.  Unrestricted.  Income  credited  to  Alumni  Fund. 

Bradford,  Henry  M.  2,500.00 

Established  in  1934  from  a bequest  of  Henry  M.  Bradford,  class  of  1868,  of 
Woodstock,  Conn.  Unrestricted.  Income  used  for  general  purposes. 

Brent,  Henry  Kelly  5,000.00 

Established  in  1947  from  a bequest  of  Henry  Kelly  Brent,  class  of  1894,  of 
New  York  City.  Unrestricted.  Income  used  for  general  purposes. 

Briant,  S.  Ingersoll  1,000.00 

Established  in  1920  from  a bequest  of  Rev.  S.  Ingersoll  Briant,  class  of 
1858,  of  Westboro,  Mass.,  "for  the  general  expenses."  Income  used  for 
general  purposes . 

Bums,  Charles  Snow,  Memorial  1,125.68 

Established  in  1944  by  Mrs.  Jules  Bums,  of  Boston,  Mass.,  in  memory  of  her 
son,  class  of  1941,  for  prizes.  Income  used  for  prizes. 

Butler-Thwing,  Francis  597.16 

Established  in  1918  by  Francis  W.  Butler-Thwing,  class  of  I909,  of  London, 
England,  for  a prize.  Income  used  for  a prize. 

Byers,  Peter  Smith  500.00 

Established  in  1878  by  John  Byers,  class  of  1848,  of  New  York  City,  in 
memory  of  his  brother,  class  of  1847,  for  scholarships  for  students 
residing  in  Andover.  Income  used  for  scholarships  for  students  residing  in 
Andover . 

Byers,  Peter  Smith,  Endowment  40,000.00 

Established  in  1879  by  John  Smith  and  Peter  Smith,  of  Andover,  and  John 
Byers,  class  of  1848,  of  New  York  City,  "for  the  endowment  of  the  Principal- 
ship  of  Phillips  Academy."  Income  used  toward  the  salary  of  the  headmaster. 

Carl,  Charles  W.  10,000.00 

Established  in  1944  and  increased  in  1945-46,  1950  by  Charles  W.  Carl, 
class  of  1910,  of  Scarsdale,  N.  Y.,  for  scholarships.  Income  used  for 
scholarships . 

Carleton,  Mary  A.  14,502.99 

Established  in  1946  from  a bequest  of  Mary  A.  Carleton,  of  Rochdale,  Mass., 
widow  of  Elbridge  S.  Carleton,  class  of  1883.  Unrestricted.  Income  used 
for  general  purposes. 
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1,200.00 

class  of  1839,  of  Nashua,  N.  H.,  in 
Income  used  for  general  scholar- 


1,200.00 

Income 


Carter  Memorial  $ 1,500.00 

Established  in  1906  by  Mrs.  Ruby  A.  Carter,  of  Andover,  in  memory  of  her 
husband  and  daughter,  for  scholarships.  Income  used  for  general  scholar- 
ship aid. 

Catlin,  George  H.  108,585 .0U* 

Established  in  1943  from  a bequest  of  George  H.  Catlin,  class  of  1863,  of 
Scranton,  Pa.,  to  set  up  a trust  fund.  One-third  of  income  payable  to 
Phillips  Academy  and  used  for  a prize  and  for  general  purposes . 

Centennial  Reendowment  23,288.81 

Established  in  1878  by  sundry  donors.  Unrestricted.  Income  used  for 
general  purposes. 

Cheever,  Ella  T.  30,759.00 

Established  in  1946  from  a bequest  of  Ella  T.  Cheever,  of  Andover. 
Unrestricted,  but  subject  to  annuities.  Income  used  for  annuities  and  for 
general  purposes. 

Clarke,  Jane  Aiken 

Established  in  1870  by.  James  G.  Clarke, 
memory  of  his  mother,  for  scholarships, 
ship  aid. 

Class  of  1878 

Established  in  1878  by  the  senior  classical  class,  for  scholarships 
used  for  general  scholarship  aid. 

Class  of  1915  1,000.00 

Established  in  1944  by  an  anonymous  donor  to  endow  a class  fund.  Income 
now  accumulating. 

Class  of  1944  25th  Reunion  534.59 

Established  in  19*4-5  and  increased  in  1946-47,  19*4-9-50  by  class  of  19*44. 
Income  now  added  to  fund. 

Class  of  19*4-5  25th  Reunion 

Established  in  19*4-6  and  increased  in  19*4-7,  1949-50  by  class  of  1945. 
now  added  to  fund. 

Class  of  19 46  25th  Reunion 

Established  in  1946  and  increased  in  1947,  1949-50  by  class  of 
now  added  to  fund. 

Class  of  1947  25th  Reunion 

Established  in  1947  and  increased  in  1949-50  by  class  of  1947. 
added  to  fund. 

Class  of  1948  25th  Reunion 

Established  in  1948  and  increased  in  1949-50  by  class  of  1948. 
added  to  fund. 

Clough,  Charles  C.,  Memorial 

Established  in  1912  by  Bartlett  E.  Hayes,  of  Andover,  and  others  in  memory 
of  Charles  C.  Clough,  class  of  1906,  for  a prize.  Income  used  for  a prize. 
Clough,  Charles  C.,  Memorial  5,000.00 

Established  in  1923  by  Princeton  University  classmates  of  Charles  C.  Clough, 
class  of  1906,  for  a scholarship.  Income  used  for  a scholarship. 

Cobum,  Helen  G.  40,000.00 

Established  in  1906  from  a bequest  of  Mrs.  Helen  G.  Cobum,  of  Boston,  for 
"the  general  purposes  of  the  Academy."  Income  used  for  general  purposes. 
Cochran  420,269.23 

Established  in  1928  by  Thomas  Cochran,  class  of  1890,  of  New  York  City. 
Unrestricted.  Income  used  for  general  purposes. 

Cochran,  Emilie  Belden,  Foundation  160,000.00 

Established  in  1927  by  Thomas  Cochran,  class  of  1890,  of  New  York  City,  in 
memory  of  his  mother,  "to  establish  a foundation."  Income  used  for  a 
teacher's  salary. 

Cochran,  Emily,  Endowment  1,015,374.23 

Established  in  1929  by  Thomas  Cochran,  class  of  I89O,  of  New  York  City,  in 
memory  of  his  sister,  for  "caring  for  and  maintaining  the  grounds  of 
Phillips  Academy."  Income  used  in  accordance  with  terms  of  trust. 


1946. 


422.68 

Income 

422.68 

Income 


312.77 
Income  now 

310.83 
Income  now 

724.85 


♦Held  in  trust  by  Third  National  Bank  and  Trust  Co.,  of  Scranton,  Pa, 
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Cochran,  Martha,  Foundation  $160,000.00 

Established  in  1927  by  Thomas  Cochran,  class  of  1890,  of  New  York  City,  in 
memory  of  his  wife,  "to  establish  a foundation."  Income  used  for  a 
teacher* 8 salary. 

Cochran,  Moncrieff  M.  2,500.00 

Established  in  1932  from  a bequest  of  Moncrieff  M.  Cochran,  class  of  1900, 
of  St.  Paul,  Minn.,  "for  scholarships."  Income  used  for  general  scholarship 
aid. 

Coffin,  Abraham  B.  2,000.00 

Established  in  1924  from  a bequest  of  Abraham  B.  Coffin,  class  of  1852,  of 
Winchester,  Mass.,  for  scholarships.  Income  used  for  general  scholarship 
aid. 

Coleman,  Robert  Henry,  Memorial  6,000.00 

Established  in  1919  by  Mrs.  John  Coleman  in  memory  of  her  son,  class  of  1912, 
for  a scholarship.  Income  used  for  a scholarship. 

Coley,  Ambrose  Hurlbutt,  Memorial  500.00 

Established  in  I927  by  Francis  C.  Coley,  of  New  Haven,  Conn.,  in  memory  of. 
his  son,  class  of  1916,  "for  a memorial  contribution  to  the  Alumni  Fund." 
Income  credited  to  Alumni  Fund. 

Collier,  Milton,  Memorial  1,000.00 

Established  in  1946  by  Mrs.  Milton  Collier  and  I.  Alfred  Levy,  of  New  York 
City,  for  a prize.  Income  used  for  a prize. 

Consolidated  Class  Funds  (1884-1915)  37,227.86 

Unrestricted.  Income  used  for  general  purposes. 

Convers,  E.  Buckingham  1,718.49 

Established  in  1897  by  E.  Buckingham  Convers,  class  of  1857,  of  New  York 
City,  and  increased  in  1951  by  sundry  donors,  for  prizes.  Income  used  for 
prizes . 

Cook,  Joseph  1,060.52 

Established  in  1878  by  a gift  from  Dr.  Joseph  Cook,,  class  of  1857,  of  $500, 
with  subsequent  additions,  for  prizes.  Income  U6ed  for  prizes. 

Copley,  James  S.  1,125.00 

Established  in  1935  and  increased  in  1939  by  James  S.  Copley,  class  of  1935, 
of  Aurora,  111.,  for  books  for  the  library.  Income  used  for  books  for  the 
library . 

Copley,  William  N.  1,000.00 

Established  in  1938  by  William  N.  Copley,  class  of  1938*  of  Aurora,  111., 
and  increased  in  1944  by  Ira  C.  Copley  for  the  purchase  or  replacement  of 
musical  records  or  to  such  other  methods  of  promoting  musical  appreciation 
among  the  undergraduates  as  the  director  of  music  may  approve.  Income  used 
for  the  music  department. 

Cornell,  John  5,000.00 

Established  in  1894  from  a bequest  of  John  Cornell,  of  Andover,  "for  the 
education  of  young  men  of  limited  means  residing  in  Andover  who  may  be 
recommended  therefor  by  the  Board  of  School  Committee  of  said  Andover." 

Income  used  for  a scholarship  for  a student  residing  in  Andover. 

Corwith,  Charles  R.,  Memorial  4,200.00 

Established  in  1924  by  friends  of  Charles  R.  Corwith,  class  of  1879,  of 
Chicago,  111.  Income  used  for  aid  in  the  infirmary. 

Cowles,  Henry  M.  10,000.00 

Established  in  1927  from  a bequest  of  Henry  M.  Cowles,  class  of  1863,  of 
Farmington,  Conn.,  "for  the  purchase  of  books  for  the  Academy  library  or  for 
the  maintenance  of  said  library."  Income  used  for  the  library. 

Crane,  Frederick  G.  25,000.00 

Established  in  1924  by  Mrs.  Frederick  G.  Crane,  Frederick  G.  Crane,  Jr., 
class  of  1915,  and  Miss  Rosemary  Crane,  of  Dalton,  Mass.,  in  memory  of 
Frederick  G.  Crane,  class  of  1884,  for  "the  general  purposes  of  the  Academy." 
Income  used  for  general  purposes. 

Crapo,  William  W.  5,000.00 

Established  in  1926  from  a bequest  of  William  W.  Crapo,  class  of  1849, 

New  Bedford,  Mass.  Unrestricted.  Income  used  for  general  purposes. 
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Crawford,  Douglas  Gordon,  Memorial 


$ 2,350.00 


Established  in  1925  hy  members  of  the  class  of  1900  in  memory  of  Douglas 
Gordon  Crawford,  class  of  1900,  of  Andover,  "for  books  for  the  library." 
Income  used  for  books  for  the  library. 


Established  in  I925  by  Rev.  Charles  Forrest  Cutter,  class  of  1871,  of  Low 
Fell,  Gateshead  on  Tyne,  England,  in  memory  of  his  father,  class  of  1841, 
for  a prize.  Income  used  for  a prize. 


Established  in  1916  by  Frederick  G.  Creme,  class  of  1884,  of  Dalton,  Mass., 
for  a prize.  Income  used  for  a prize. 

Davol , William  C.,  Jr.  ] 49,591.50 

Established  in  194  7 and  increased  by  later  payments  in  1948-49,  1951  from  a 
bequest  of  Martha  G.  Davol,  of  Fall  River,  Mass.  Unrestricted.  Income  used 
for  general  purposes. 

Dicken,  Clinton  0.  1,131.67 

Established  in  1948  by  Clinton  0.  Dicken,  of  Hinsdale,  111.  Income  now 
added  tb  fund. 

Dickson,  James  M.  1,000.00 

Established  in  19*4-9  from  a bequest  of  James  M.  Dickson,  class  of  1892,  of 
Mansfield,  Ohio.  Unrestricted.  Income  used  for  general  purposes. 

Dove,  George  W.  W.  1,174.00 

Established  in  1893  hy  George  W.  W.  Dove,  class  of  1853,  of  Andover. 
Unrestricted.  Income  used  for  prizes. 

Dove,  Susan  C.  5,000.00 

Established  in  1915  from  a bequest  of  Mrs.  Susan  C.  Dove,  of  Andover,  "for 
the  purchase  of  books  in  the  departments  of  literature  and  history."  Income 
used  for  books  for  the  library. 

Dove , Joseph  3 > 097 . 9^ 

Established  in  1892  from  a bequest  of  Joseph  Dowe,  class  of  l8l7>  of  South 
Natick,  Mass.,  for  scholarships.  Income  used  for  general  scholarship  aid. 

Draper,  Warren  F.  1,110.42 

Established  in  1878  by  a gift  from  Warren  F.  Draper,  class  of  1843,  of 
Andover,  of  $667,  with  subsequent  additions,  for  prizes.  Income  used  for 
prizes . 

Draper,  Warren  F.  1,000.00 

Established  in  1890  by  Warren  F.  Draper,  class  of  1843,  of  Andover,  for 
scholarships.  Income  used  for  general  scholarship  aid. 

Drinkwater,  Julia  E.,  Memorial  3A99-32 

Established  in  1944  and  increased  in  1945-51  by  Arthur  Drinkwater,  class  of 
1896,  of  Cambridge,  Mass.,  in  memory  of  his  mother,  for  scholarships. 

Income  now  added  to  fund. 

Durston,  Alfred  Howlett  5 ,000. 00 

Established  in  1926  by  Marshall  H.  Durston,  class  of  1900,  of  Syracuse, 

N.  Y.,  in  memory  of  his  brother,  class  of  1897,  for  a scholarship.  Income 
used  for  a scholarship. 

Dwyer,  Martin  2,500.00 

Established  in  1944  by  Martin  Dwyer,  of  Montclair,  N.  J.  Unrestricted. 
Income  used  for  general  purposes. 

Eaton,  James  S.,  Memorial  500.00 

Established  in  1895  by  the  children  of  Mrs.  Louisa  H.  Eaton,  of  Andover, 

"for  the  adornment  of  the  Academy  buildings."  Income  to  be  used  for 
memorials  and  works  of  art. 

Ely,  William  Brewster  493.84 

Established  in  1941  from  a bequest  of  William  Brewster  Ely,  class  of  1900, 
of  New  Haven,  Conn.  Unrestricted.  Income  used  for  general  purposes. 

Emerson,  Thomas  A.  2,000.00 

Established  in  1917  by  Rev.  Thomas  A.  Emerson,  class  of  1859,  and 
Mrs . Emerson,  of  Northampton,  Mass.,  for  scholarships.  Income  used  for 
general  scholarship  aid. 


Cutter,  Charles 


1,073.18 


Dalton 


1,185. 
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Erving,  Harriet  L.  $ 1,500.00 

Established  in  1922  from  a bequest  of  Miss  Harriet  L.  Erving,  of  Andover, 
for  scholarships.  Income  used  for  general  scholarship  aid. 

Eta  Delta  Phi  Society  5,000.00 

Established  in  1951  by  Eta  Delta  Phi  Society  and  its  Alumni  Association  for 
a scholarship  and  a prize.  Income  used  for  scholarship  aid  and  a prize. 

Evans,  Samuel  M.  2,000.00 

Established  in  1922  by  Dr.  Samuel  M.  Evans,  class  of  1887,  of  New  York  City, 
for  scholarships  and  for  the  Alumni  Fund . One-half  of  income  credited  to 
Alumni  Fund;  one-half  for  general  scholarship  aid. 

Famam,  William  W.  10,000.00 

Established  in  1928  by  Prof.  William  W.  Famam,  class  of  1862,  of  New  Haven, 
Conn.,  "as  a donation  to  the  permanent  endowment  of  the  Academy."  Income 
used  for  general  purposes . 

Farrar,  Samuel  22,000.00 

Established  in  1865  from  a bequest  of  Samuel  Farrar,  of  Andover,  to  aid 
"worthy  indigent  students"  and  "to  provide  instruction  in  sacred  music." 
Income  used  for  general  scholarship  aid  and  for  the  choir. 

Flint,  Charles  L.  5,000.00 

Established  in  1890  from  a bequest  of  Eon.  Charles  L.  Flint,  class  of  1845, 
of  Middleton,  Mass.,  for  scholarships.  Income  used  for  general  scholarship 
aid . 

Forbes,  Charles  H.,  Memorial  86,435*30 

Established  in  1935  from  a bequest  of  Mrs.  Charles  H.  Forbes,  of  Andover, 
for  the  "general  purposes  of  the  Academy,"  as  a memorial  to  her  husband,  an 
instructor  at  Phillips  Academy  1891-1933*  Income  currently  used  for  an 
annuity  and  for  general  purposes . 

Foxcroft,  John  365*50 

Established  in  1795  by  John  Foxcroft,  of  Cambridge,  Mass.,  "for  promoting 
the  purposes  for  which  said  Academy  was  instituted."  Income  used  for 
general  purposes. 

Foxwell , Richard  Strong,  Memorial  2,500.00 

Established  in  1945  by  Mrs.  Gilbert  M.  Foxwell,  of  Camden,  Maine,  in  memory 
of  her  son,  class  of  1922,  for  a scholarship.  Income  used  for  a scholar- 
ship. 

Freeman,  Archibald  85O.OO 

Established  in  1951  by  sundry  donors  "for  the  purchase  of  books  for  the 
library."  Income  to  be  used  for  books  for  the  library. 

French,  Hiram  W.  1,000.00 

Established  in  1879  by  Hiram  W.  French,  class  of  1839*  of  Andover,  for 
scholarships.  Income  used  for  general  scholarship  aid. 

French,  Jonathan,  Foundation  160,000.00 

Established  in  1928  by  Edward  S.  Harkness,  of  New  York  City,  to  endow  an 
instructorship . Income  used  for  a teacher's  salary. 

Freund,  Sanford  H.  E.  1,002.88 

Established  in  I923  by  Sanford  H.  E.  Freund,  class  of  1897,  of  New  York 
City,  for  a prize.  Income  used  for  a prize. 

Fuess,  Elizabeth  Goodhue  1,121.00 

Established  in  1943  by  Margaret  W.  Cushing,  Robert  T.  Francis,  '92,  Claude 
M.  Fuess,  John  C.  Fuess,  '31,  Emily  Gierasch,  F.  Abbot  Goodhue,  '02,  and 
Mrs.  F.  Abbot  Goodhue  "for  the  purchase  of  books  for  the  Oliver  Wendell 
Holmes  Library  " Income  used  for  books  for  the  library. 

Gardner,  Henry  A.  200.00 

Established  in  1951  by  Henry  A.  Gardner,  class  of  1901,  of  Chicago,  111. 
Unrestricted.  Income  used  for  general  purposes. 

Garrigues,  Clarence  M.,  Memorial  500.00 

Established  in  1927  by  W.  A.  Garrigues,  of  New  York  City,  in  memory  of  his 
son,  class  of  1916,  for  the  Alumni  Fund.  Income  credited  to  Alumni  Fund. 

Garver,  John  A.  50,000.00 

Established  in  1937  from  a bequest  of  John  A.  Garver,  class  of  1871,  of  New 
York  City,  for  the  library  and  for  "general  uses  and  purposes."  One-half 
of  income  used  for  the  library;  one-half  for  teachers'  pensions. 
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General  Alumni  Association  $ 813.00 

Established  in  1940  by  transfer  of  an  Andover  Savings  Bank  book  with 
deposits  made  in  1879,  plus  interest,  of  $633. 55*  and  increased  in  1949 
by  transfer  of  a bank  deposit  of  the  Andover  Alumni  Association  of 
Wilkes-Barre,  Pa.,  of  $179.45.  Income  credited  to  Alumni  Fund. 

Gillingham,  Christopher  300.00 

Established  in  1950-51  hy  sundry  donors  "for  the  purchase  of  books." 

Income  used  for  books  for  the  library. 

Goodhue,  Elizabeth  Cushing,  Memorial  1,000.00 

Established  in  1936  hy  the  family  of  Mrs.  Elizabeth  Cushing  Goodhue,  of 
Andover,  for  books  for  the  library.  Income  used  for  books  for  the  library. 

Goodhue,  Francis  Abbot,  Memorial  596.24 

Established  in  1936  by  the  family  of  Francis  Abbot  Goodhue,  of  Andover,  for 
prizes . Income  used  for  prizes . 

Graham,  James  C.  18, 301.04 

Established  in  1945  and  increased  by  later  payments  in  1946  from  a bequest 
of  James  C.  Graham,  instructor  at  Phillips  Academy  1893-1937*  for  a prize. 
Income  used  for  a prize. 

Graham,  James  C.  9,165.00 

Established  in  1945  and  increased  by  later  payments  in  1946  from  a bequest 
of  James  C.  Graham,  of  Andover,  for  the  "purchase  of  books  of  a scientific 
nature  for  the  school  library."  Income  used  for  books  for  the  library. 

Greenough,  Henry  Waldo  2,000.00 

Established  in  1931  and  increased  by  a later  payment  in  1937  from  a bequest 
of  Henry  Waldo  Greenough,  class  of  1889,  of  Albemarle  Co.,  Va.,  "for 
scholarship  purposes."  Income  used  for  general  scholarship  aid. 

Hamilton,  George  W.  1,000.00 

Established  in  1935  from  a bequest  of  George  Wyman  Hamilton,  class  of  1875, 
of  Wrentham,  Mass.,  for  the  Alumni  Fund.  Income  credited  to  Alumni  Fund. 

Earkness,  Edward  S.,  Endowment  500,000.00 

Established  in  1936  by  Edward  S.  Harkness,  of  New  York  City,  to  endow 
instructorships . Income  used  for  teachers’  salaries. 

Harris,  Tracy  Hyde  5*000.00 

Established  in  1942  from  a bequest  of  Tracy  Hyde  Harris,  class  of  1882,  of 
Hewlett,  L.  I.,  N.  Y.  Unrestricted.  Income  used  for  general  purposes. 

Hartley,  Chester,  Memorial  1,000.00 

Established  in  1944  by  Mrs.  Frank  Hartley,  of  Belmont,  Mass.,  in  memory  of 
her  son,  class  of  1909,  for  books  for  the  library.  Income  used  for  books 
for  the  library. 

Hartley,  Francis,  Jr.  1,000.00 

Established  in  1944  by  Francis  Hartley,  Jr.,  class  of  1915*  of  Boston,  Mass., 
for  the  Alumni  Fund.  Income  credited  to  Alumni  Fund. 

Hartwell,  Herman  Verhoeff  5*000.00 

Established  in  1907  by  Mr.  and  Mrs.  Frank  N.  Hartwell,  of  Louisville,  Ky., 
and  increased  in  1926  from  a bequest,  in  memory  of  their  son,  class  of  1908, 
for  scholarships.  Income  used  for  general  scholarship  aid. 

Hasbrouck,  Louis  B.  1,000.00 

Established  in  1948  from  a bequest  of  Louis  B.  Hasbrouck,  class  of  1877*  of 
New  York  City,  for  the  Alumni  Fund.  Income  credited  to  Alumni  Fund. 

Haskell,  William  Henry  and  Ellen  Cary  3*000.00 

Established  in  1920  by  Rev.  William  H.  Haskell,  class  of  1856,  and  his  five 
sons,  classes  of  1883*  1888,  1890,  and  1895,  and  increased  by  a later 
payment  in  1936,  for  a scholarship.  Income  used  for  a scholarship. 

HaBte,  James  H.  241,074.18 

Established  in  1930  and  increased  by  later  payments  in  1933*  1934*  and  1944 
from  a bequest  of  James  H.  Haste,  class  of  1894,  of  Rochester,  N.  Y.,  for 
scholarships.  Income  used  for  general  scholarship  aid. 

Haven,  Henry  P.  1,000.00 

Established  in  1890  by  the  Trustees  of  the  Henry  P.  Haven  Estate,  of  New 
London,  Conn.,  for  scholarships.  Income  used  for  general  scholarship  aid. 
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Hayden  $ 66l .62 

Established  in  1945  by  Mr.  and  Mrs.  Howard  P.  Hayden,  of  Santiago,  Chile, 
parents  of  Howard  P.  Hayden,  class  of  1945*  for  a prize.  Income  used  for  a 
prize . 

Headmaster's  50,000.00 

Established  in  1926  by  sundry  alumni.  Unrestricted.  Income  used  for 
general  purposes . 

Hocks tader,  Leonard  A.  2,500.00 

Established  in  1946  by  Leonard  A.  Hocks tader,  class  of  1896,  of  New  York 
City,  for  scholarships.  Income  used  for  general  scholarship  aid. 

Holbrook,  Mary  W.  500.00 

Established  in  1900  by  Miss  Mary  W.  Holbrook.  Unrestricted.  Income  used 
for  general  scholarship  aid. 

Holbrook,  Pi chard  T.  2,206.49 

Established  in  1935  from  a bequest  of  Prof.  Bichard  T.  Holbrook,  class  of 
1889,  of  Berkeley,  Calif.,  for  the  library  of  Phillips  Academy.  Income 
used  for  books  for  the  library. 

Holt,  T.  Augustus  26,003.24 

Established  in  1909  from  a bequest  of  Timothy  Augustus  Holt,  of  Andover, 
for  scholarships  for  students  residing  in  Andover.  Income  used  for 
scholarships  for  students  residing  in  Andover. 

Horowitz,  The  Louis  J.  and  Mary  E.,  Foundation,  Inc.  200,000.00 

Established  in  1944  by  The  Louis  J.  and  Mary  E.  Horowitz  Foundation,  Inc., 
of  New  York  City.  Income  used  for  an  annuity  and  for  scholarships. 

Huntington,  James  2,000.00 

Established  in  1910  and  increased  in  1931  by  the  family  of  James 
Huntington,  class  of  1848,  for  scholarships.  Income  used  for  general 
scholarship  aid. 

Infirmary  Besearch  250.00 

Established  in  1943  by  Mrs.  Kenneth  C.  Lincoln,  of  Cambridge,  Mass.  Income 

accumulating. 

Jewett,  George  Frederick  3 >500. 00 

Established  in  1943  by  George  F.  Jewett,  class  of  1915*  of  Spokane,  Wash. 
Unrestricted.  Income  used  for  general  purposes. 

Johnson,  Rev.  Alfred  353 *08 

Established  in  1932  by  Alfred  Johnson,  class  of  1890,  of  Brookline,  Mass., 
in  memory  of  his  great  grandfather,  for  a prize.  Income  used  for  a prize. 

Johnson,  Osgood  500.00 

Established  in  1937  from  a bequest  of  Helen  0.  Sprague,  of  Wellesley,  Mass., 
in  memory  of  her  grandfather.  Principal  Osgood  Johnson  1833-1837*  and  her 
father,  class  of  1848,  for  scholarships.  Income  used  for  general  scholar- 
ship aid. 

Jones,  Ainsworth  B.,  Memorial  540.66 

Established  in  1945  by  Edward  T.  Jones,  of  Berlin,  N.  H.,  for  a prize  in 
memory  of  his  son,  class  of  1939*  who  gave  his  life  for  his  country  in  the 
aviation  service  in  July  1943.  Income  used  for  a prize. 

Jones,  Mabel  L.  5*000.00 

Established  in  1929  from  a bequest  of  Miss  Mabel  L.  Jones,  of  Andover. 
Unrestricted.  Income  used  for  general  purposes. 

Joy,  Henry  Bourne,  Science  * 21,112.70* 

Established  in  1929  by  Henry  B.  Joy,  class  of  1883,  of  Detroit,  Mich.,  in 
memory  of  Prof.  William  B.  Graves.  ’'Ninety  per  cent  of  the  net  income  ... 
to  be  used  by  Trustees  for  the  rental,  purchase,  transportation  or  other 
costs  of  equipment,  apparatus,  and  supplies  for  - first,  the  Physics 
Laboratory  and  second,  the  Chemistry  Laboratory";  ten  per  cent  to  be  added 
to  the  fund  until  it  amounts  to  $500,000.  Income  used  in  accordance  with 
terms  of  trust. 

Kates,  Sumner  B.  529*88 

Established  in  1949  by  Sumner  B.  Kates,  class  of  1938,  of  Brookline,  Mass., 
for  a prize.  Income  used  for  a prize. 

*Held  in  trust  by  Detroit  Trust  Co.,  of  Detroit,  Mich. 
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Kerrigan,  Arthur  L.  $ 2,500.00 

Established  in  1945  "by  Arthur  L.  Kerrigan,  class  of  1915,  of  Katonah,  N.  Y. 
Unrestricted.  Income  used  for  general  scholarship  aid. 

Kingsbury,  John  A.,  Jr.,  Memorial  917.68 

Established  in  1945  and  increased  in  1950-51  by  Dr.  and  Mrs.  John  A. 
Kingsbury,  of  Shady,  N.  Y.,  for  a prize  in  memory  of  their  son,  class 
of  1934.  Income  used  for  a prize. 

Kittredge,  Charles  J.  1,000.00 

Established  in  1946  from  a bequest  of  Charles  J.  Kittredge,  of  Dalton,  Mass. 
Unrestricted.  Income  used  for  general  purposes. 

Knapp  Brothers  110,705.65 

Established  in  1930  from  a bequest  of  George  B.  Knapp,  class  of  1854,  of 
Newton,  Mass.  Unrestricted.  Income  currently  used  for  an  annuity  and  for 
general  purposes . 

Knapp,  George  B.,  Memorial  5,000.00 

Established  in  1914  from  a bequest  of  Miss  Katharine  Knapp  in  memory  of  her 
brother,  class  of  1854,  for  scholarships.  Income  used  for  general  scholar- 
ship aid. 

Knapp , Ka thar ine  7 , 084 . 60 

Established  in  1920  from  a bequest  of  Miss  Katharine  Knapp  "for  the  purpose 
of  erecting  on  The  Brothers  Field  a gateway,  or  other  memorial,  suitable  to 
commemorate  the  connection  of  my  brothers,  George  Brown  Knapp  and  Arthur 
Mason  Knapp,  with  said  school.”  Income  now  added  to  fund. 

K.  0.  A.  Society  35,176.17 

Established  in  1950  by  The  Blodgett  Association  for  scholarships.  Income 
used  for  general  scholarship  aid. 

Lancashire,  Ammi  Wright,  Foundation  181,220.76 

Established  in  1928  by  Dr.  and  Mrs.  J.  Henry  Lancashire,  of  New  York  City, 
and  others  to  endow  an  instructorship . Income  used  for  a teacher's  salary. 

Langley,  Stephen  S.  320.57 

Established  in  1927  by  Stephen  S.  Langley,  class  of  1863#  of  Winchester, 
Mass.,  for  a prize.  Income  used  for  a prize. 

Lauder,  George,  Jr.  1,170.51 

Established  in  1916  by  George  Lauder,  of  Greenwich,  Conn.,  in  memory  of  his 
son,  class  of  1897,  for  a prize.  Income  used  for  a prize. 

Loan  4,690.37 

Established  in  1912  by  Dr.  Fred  T.  Murphy,  class  of  1893,  of  Detroit,  Mich. 
Principal  and  income  used  for  loans  to  students. 

Luce,  Hudson  H.  1,250.00 

Established  in  194-5  by  his  mother,  Mrs.  L.  Luce,  Jr.,  of  Kansas  City,  Mo., 
for  the  Alumni  Fund.  Income  credited  to  Alumni  Fund,  class  of  1943* 

Lund,  Joseph  W.,  Memorial  210.00 

Established  in  1925  by  frifends  of  Joseph  Wheelock  Lund,  class  of  1886,  of 
Boston,  Mass.,  for  the  Alumni  Fund.  Income  credited  to  Alumni  Fund. 

McClelland,  Thomas  and  Martha  244.24 

Established  in  1926  by  Bev.  John  J.  McClelland,  class  of  1903#  of 
Knowlesville,  N.  Y.,  in  memory  of  his  father  and  mother.  One-half  of  income 
credited  to  Alumni  Fund;  one-half  added  to  fund. 

McClung,  Robert  G.  5 #510. 57 

Established  in  I929  from  a bequest  of  Robert  Gardner  McClung,  class  of  1886, 
of  Boston,  Mass.  "One-tenth  of  the  income  shall  be  added  annually  to  the 
capital  of  the  fund,  and  the  remainingnine-tenths  of  the  income  shall  be 
used  for  such  special  purpose  or  purposes  as  the  Academy  shall  from  time  to 
time  determine."  One-tenth  of  income  added  to  fund;  balance  used  for  general 
purposes . 

McCurdy,  Matthew  S.,  Memorial  1,116.09 

Established  in  1940  from  a bequest  of  Lydia  E.  McCurdy  (Mrs.  Matthew  S.),  of 
Andover,  for  prizes.  Income  used  for  prizes. 

McLanahan,  George  X.,  Memorial  10,000.00 

Established  in  1919  by  the  mother  and  sister  of  George  Xavier  McLanahan, 
class  of  1892,  of  Washington,  D.  C.,  for  scholarships.  Income  used  for 
scholarships . 
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5,000.00 
of  Andover, 
"for  the  purchase  of  books  on 
Income  used  for  books  for  the  library. 

2,695.73 

a later  payment  in  194  3 from  a bequest 
Unrestricted.  Income  used 


McMeekin,  James  $ 296. 80 

Established  in  1944  by  James  McMeekin,  of  Andover.  Unrestricted.  Income 
to  be  used  for  books  for  the  library;  now  added  to  fund. 

Mac intyre  10,100.34 

Established  in  19*4-6  and  increased  in  19*4-7  by  John  Livingston  Macintyre, 
class  of  19*4-2,  Mrs . John  L.  Macintyre,  and  Mr.  and  Mrs.  Mackenzie 
Macintyre,  of  Aurora,  111.,  in  memory  of  Mackenzie  Macintyre' s parents,  for 
a scholarship.  Income  used  for  a scholarship. 

Means,  William  G.  1,123.03 

Established  in  1879  "by  William  G.  Means,  of  Andover,  for  prizes.  Income 
used  for  prizes. 

Memorial  Boulder  20*4-.  15 

Established  in  1912  by  sundry  donors  for  the  care  of  the  memorial  boulder 
set  up  near  Rabbit's  Pond.  Income  now  added  to  fund. 

Memorial  Gymnasium  Maintenance  151,025.00 

Established  in  19*4-9  by  an  anonymous  donor  and  increased  in  1951  by  sundry 
donors.  Income  now  accumulating. 

Mercer,  Aymer  T.,  Memorial 

Established  in  1927  and  increased  in  1928-31  by  John  T.  Mercer, 
in  memory  of  his  son,  class  of  1923, 
athletics  or  out-of-door  subjects." 

Merrill,  Adelaide  B. 

Established  in  1930  and  increased  by 
of  Mrs.  Adelaide  B.  Merrill,  of  Oakland,  Calif, 
for  general  purposes. 

Mills,  Robert  D.  500.00 

Established  in  19*4-7  from  a bequest  of  Robert  D.  Mills,  class  of  1893,  of 
Unrestricted.  Income  used  for  general  scholarship  aid. 

538.31 

Established  in  1942  by  Winslow  Ames,  class  of  I925,  of  New  London,  Conn., 
for  a prize . Income  used  for  a prize . 

Moseley,  Henry  P.  2,583.69 

Established  in  1931  and  increased  in  1933  by  Dr.  Henry  P.  Moseley,  class  of 
1890,  of  Santa  Barbara,  Calif.,  "for  the  purchase  of  books  of  general 
interest  for  use  in  the  Reading  Room."  Income  used  for  books  for  the 
library. 

Multer,  Smith  Lewis,  Jr.  5*000.00 

Established  in  1926  by  Smith  Lewis  Multer,  of  South  Orange,  N.  J.,  in 
memory  of  his  son,  class  of  I923,  for  a scholarship.  Income  used  for  a 
scholarship . 

Munroe,  John  A.  13,971.75 

Established  in  1945  from  a bequest  of  John  A.  Munroe,  class  of  1871,  of 
Omaha,  Nebr.  Unrestricted.  Income  used  for  general  purposes 
Murphy,  Fred  T. 

Established  in  1949  from  a bequest  of  Dr.  Fred  T.  Murphy,  class  of  1893,  of 
Detroit,  Mich.  Unrestricted.  Income  used  for  general  purposes 
N ewt  on -Hinman 

Established  in  1950  by  Ahlers  Association  (graduate  body  of  the  P.  B 
Society)  for  scholarships.  Income  used  for  general  scholarship  aid. 
Oliphant,  George  W. 

Established  in  1945  by  George  W.  Oliphant,  class  of  1905*  of  New  York  City 
Unrestricted.  Income  credited  to  Alumni  Fund. 

Owsley,  Dorothy  R. 

Established  in  1945  and  increased  by  later  payments 


New  York  City 
Morse 


489,720.00 


22,243.17 
X. 

500.00 


201,224.28 
in  1946-49  from  a 


bequest  of  Dorothy  R.  Owsley  (Mrs.  Louis  §.),  of  Wilton,  Conn. 


Unrestricted 
Owsley,  Louis  S. 


Income  used  for  general  purposes. 

502,319.72 

Established  in  1944  and  increased  by  later  payments  in  1945-46,  1948-49 
from  a bequest  of  Louis  S.  Owsley,  class  of  1890,  of  Wilton,  Conn.  Income 
currently  used  for  an  annuity  and  for  general  purposes . 
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Parker,  Allan  D.,  Memorial  $ 2,500.00 

Established  in  1930  by  the  classmates  of  Allan  D.  Parker,  class  of  1905,  of 
Lowell,  Mass.,  for  the  purchase  of  books.  Income  used  for  books  for  the 
library . 

Payne,  Oliver  H.  500,000.00 

Established  in  1918  from  a bequest  of  Col.  Oliver  H.  Payne,  class  of  1859, 
of  New  York  City.  Unrestricted.  Income  used  for  general  purposes. 

Peabody,  George  25,000.00 

Established  in  1866  by  George  Peabody,  of  Oakland,  Md.,  "for  the  purpose  of 
endowing  a Chair  of  Mathematics  and  the  Natural  Sciences  in  the  School." 
Income  used  toward  a teacher's  salary. 

Peabody,  Robert  S.,  Foundation  442,230.86 

Established  in  1901  by  Robert  S.  Peabody,  class  of  1857,  and  Mrs.  Peabody, 
of  Germantown,  Pa.,  and  increased  in  1905,  19H  from  his  bequest,  "to 
establish  ...  an  Archaeological  Department"  and  "for  the  estimated  expense 
of  maintaining  thi3."  Income  used  for  the  Department  of  Archaeology. 

Peas lee,  Edward  S.  500.00 

Established  in  1939  from  a bequest  of  Edward  S.  Peaslee,  class  of  1875,  of 
Cincinnati,  Ohi . Unrestricted.  Income  used  for  general  purposes. 

Peck,  A.  Wells  2,253.81 

Established  in  1945  by  A.  Wells  Peck,  class  of  1909,  of  New  York  City,  for 
the  Alumni  Fund.  Income  credited  to  Alumni  Fund. 

Penfield,  Allan  Morse  1,000.00 

Established  in  1913  from  a bequest  of  Allan  Morse  Penfield,  class  of  1904, 
of  Danbury,  Conn.  Unrestricted.  Income  used  for  general  scholarship  aid. 

P.  A.  E.  Society  48,945.86 

Established  in  1950  by  The  Cooley  Association  for  scholarships.  Income 
used  for  general  scholarship  aid. 

Phi  Lambda  Delta  Society  18,046.14 

Established  in  1950  the  The  Davison  Associates,  Inc.,  for  scholarships. 
Income  used  for  general  scholarship  aid. 

P.  L.  S.  Society  17,000.00 

Established  in  1950  by  Phi  Lambda  Sigma  Association  for  scholarships.  Income 
used  for  general  scholarship  aid. 

Phillipian  1,048.21 

Established  in  1932  by  James  Q.  Newton,  Jr.,  class  of  1929,  of  Denver, 

Colo.,  for  a prize.  Income  used  for  a prize. 

Phillips,  Dr.  John  31,07^.00 

Established  in  1778  by  Hon.  John  Phillips,  of  Exeter,  N.  H.,  and  increased 
in  1789  and  later  from  a bequest  in  1795 • Income  used  for  general  purposes . 

Phillips,  John  C.  25,000.00 

Established  in  1879  by  John  C.  Phillips,  class  of  1854,  of  Boston,  "for  the 
purpose  of  endowing  a chair  of  instruction  in  the  Latin  Language."  Income 
used  toward  a teacher's  salary. 

Phillips,  Lt . Gov.,  charitable  donations  18,553-89 

Established  in  1801  by  a gift  of  Samuel  Phillips,  Jr.,  of  Andover,  of 
$1,000  and  in  1802  of  $4,000.  One-sixth  of  the  income  added  to  principal; 
five-sixths  used  for  the  purchase  of  religious  books  and  for  the  distri- 
bution of  Bibles  through  the  agency  of  Bible  societies. 

Phillips,  Samuel  and  John  10,290.16 

Established  in  1778  by  Hon.  Samuel  Phillips,  of  Andover,  and  Hon.  John 
Phillips,  of  Exeter,  as  a foundation  for  Phillips  Academy  in  accordance 
with  the  terms  of  the  constitution  accompanying  the  deed  of  gift.  Income 
used  for  general  purposes . 

Phillips,  Hon.  William  4,633-33 

Established  in  1795  by  Hon.  William  Phillips  and  increased  in  l8o4  from  his 
bequest,  for  scholarships.  Income  used  for  general  scholarship  aid. 

Phillips,  His  Hon.  William  15,345-02 

Established  in  1827  from  a bequest  of  William  Phillips,  of  Boston. 
Unrestricted.  Income  used  for  general  purposes. 
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Phipps,  John  S.  $ 25,1*99 .74 

Established  in  1927  by  John  S.  Phipps,  class  of  1892,  of  New  York  City,  for 
some  school  purposes  not  yet  determined.  Income  now  added  to  fund. 

Plumer,  Henry  M.,  Memorial  100.00 

Established  in  1929  by  his  sister,  Mrs.  Martha  P.  Horr,  of  Rochester,  N.  H. 
Income  credited  to  Alumni  Fund,  class  of  1873- 

Poynter,  David  Ite-rtin,  Memorial  300.00 

Established  in  1918  by  Horace  M.  Poynter,  class  of  1896,  and  Mrs.  Poynter, 
of  Andover,  in  memory  of  their  son,  for  books  for  the  library.  Income  used 
for  books  for  the  library. 

Poynter,  Edward  Pitkin,  Memorial  1,086.95 

Established  in  1943  by  Horace  M.  Poynter,  class  of  1896,  and  Mrs.  Poynter, 
of  Andover,  and  others  in  memory  of  Edward  Pitkin  Poynter,  class  of  1940, 
who  gave  his  life  for  his  country  in  the  aviation  service  on  July  15,  I9U3: 
$535  for  the  library,  income  used  for  books  for  the  library;  $551.95  for  a 
prize,  income  used  for  a prize. 

Prentiss,  JohnW.,  Memorial  260.00 

Established  in  1939  with  the  residue  from  gifts  for  a memorial  to  John  W. 
Prentiss,  class  of  189!*,  of  New  York  City.  Income  used  for  books  for  the 
library. 

Reed,  Lansing  P.,  Memorial  7 >500. 00 

Established  in  1937  by  sundry  donors  in  memory  of  Lansing  P.  Reed,  class  of 
1900,  of  New  York  City,  for  teachers’  pensions.  Income  used  for  teachers' 
pensions. 

Reed,  William  Thompson,  Memorial  11,100.00 

Established  in  1930  by  his  mother  and  father  and  members  of  his  family  in 
memory  of  William  Thompson  Reed,  class  of  1929,  of  New  Haven,  Conn.,  for  a 
prize.  Income  used  for  a prize. 

Richards  Memorial  1,450.14 

Established  in  1889  by  Mrs.  Mary  A.  Richards,  of  Andover,  in  memory  of  her 
sons,  Charles  Thomas  Richards  and  Edward  Stanley  Richards,  class  of  l875> 
for  scholarships.  Income  used  for  general  scholarship  aid. 

Ripley,  Alfred  L.  5,000.00 

Established  in  1944  from  a bequest  of  Alfred  L.  Ripley,  class  of  1873,  of 
Andover.  Unrestricted,  but  subject  to  an  annuity.  Income  used  for  an 
annuity  and  for  general  purposes . 

Ripley,  Alfred  Lawrence,  Foundation  162,359.10 

Established  in  1927  by  Thomas  Cochran,  class  of  I89O,  of  New  York  City,  to 
endow  an  instructorship.  Income  used  for  a teacher’s  salary. 

Ripley,  George  2,500.00 

Established  in  1908  from  a bequest  of  George  Ripley,  of  Andover,  "for  the 
perpetual  care  of  the  lot  in  the  cemetery”  and  for  scholarships.  Income, 
less  any  cemetery  expense,  used  for  general  scholarship  aid. 

Ripley,  MaryE.  15,000.00 

Established  in  1923  by  Mrs.. Mary  E.  Ripley,  of  Andover,  and  increased  in 
1929  from  her  bequest.  Unrestricted,  but  subject  to  annuities.  Income 
used  for  annuities  and  for  general  purposes. 

Roberts,  George  F.  2,000.00 

Established  in  1948  from  a bequest  of  Mary  A.  Roberts,  of  Andover,  "for  the 
education  of  young  men  of  limited  means  whose  home  is  in  Andover."  Income 
used  for  scholarships  for  students  residing  in  Andover. 

Robinson,  Henry  S.  1,294.11 

Established  in  1910  by  Henry  S.  Robinson,  of  Andover,  for  a prize.  Income 
used  for  a prize . 

Rochester  3 > 705 • 53 

Established  in  1950  by  transfer  of  accumulated  contributions  from  Rochester, 
N.  Y.,  alumni.  One-half  of  income  credited  to  Alumni  Fund;  one-half  added 
to  fund. 

Roosa,  DeWitt  1,000.00 

Established  in  1925  from  a bequest  of  DeWitt  Roosa,  class  of  1871,  of 
Kingston,  N.  Y.  Unrestricted.  Income  used  for  general  purposes. 
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Ryman,  Edward  F.  33,691.05 

Established  in  1946  and  increased  by  a later  payment  in  19^9  from  a bequest 
of  Edward  F.  Hyman,  class  of  1899,  of  Wilkes-Barre,  Pa.  Unrestricted. 

Income  used  for  general  purposes . 

Sawyer,  James  C.,  Musical  Foundation  10,000.00 

Established  in  1926  by  Thomas  Cochran,  class  of  1890,  of  New  York  City,  for 
one  "musical  entertainment  or  programme  to  be  given  at  George  Washington 
Hall  each  academy  year."  Income  used  for  a musical  entertainment. 

Schweppe,  Richard  Jewett,  Memorial  1,058.17 

Established  in  1946  by  Mrs.  Richard  J.  Schweppe,  of  Los  Angeles,  Calif.,  in 
memory  of  her  husband,  class  of  1896,  for  a prize.  Income  used  for  a prize. 

Schweppe,  Richard  Jewett,  Memorial  200.00 

Established  in  1951  "by  Mrs.  Richard  J.  Schweppe,  of  Los  Angeles,  Calif.,  in 
memory  of  her  husband,  class  of  1896,  for  a scholarship.  Income  to 
accumulate . 

Serviss,  Schuyler  Bussing,  Memorial  5,000.00 

Established  in  1936  by  Mrs.  Charlotte  B.  Serviss,  of  Schenectady,  N.  Y.,  in 
memory  of  her  son,  class  of  1898,  for  a scholarship.  Income  used  for  a 
scholarship . 

Shackford,  Moses  Austin  Cartland,  Memorial  5,000.00 

Class  of  I89I  scholarship  established  in  1946  by  Prof.  Martha  Hale 
Shackford,  of  Wellesley,  Mass.,  in  memory  of  her  brother,  class  of  I89I,  for 
a scholarship.  Income  used  for  a scholarship. 

Shaw,  David  and  Lucy  Hayward  10,000.00 

Established  in  1939  from  a bequest  of  Lucy  Hayward  Shaw  (Mrs.  David),  of 
Andover,  for  scholarships  "preferably  for  the  assistance  of  those  Andover 
pupils  who,  in  the  judgment  of  the  Trustees,  are  deemed  most  worthy." 

Income  used  for  scholarships  for  Andover  pupils. 

Shepard,  Ray  A.  2,580.35 

Established  in  19^9-50  by  sundry  donors  for  a scholarship.  Income  used  for 
a scholarship. 

Smith,  Lloyd  W.  15,000.00 

Established  in  1928  and  increased  in  1931  by  Lloyd  W.  Smith,  class  of  1892, 
of  Madison,  N.  J.,  to  endow  a "Revolving  Loan  Fund."  Income  now  partially 
used . 

Smith,  Sumner  1,142.31 

Established  in  I9U3  by  Sumner  Smith,  class  of  1908,  of  Lincoln,  Mass.,  for 
scholarships  and  a prize.  Income  used  for  general  scholarship  aid  and  a 
prize . 

Smith,  Sumner  4,320.1-9 

Established  in  1951  "by  Sumner  Smith,  class  of  1908,  of  Lincoln,  Mass.,  for 
some  school  purposes  not  yet  determined.  Income  now  added  to  fund. 

Smith,  Winthrop  H.  6,000.00 

Established  in  I943  and  increased  in  1950  by  Winthrop  H.  Smith,  class  of 
1912,  of  New  York  City.  Unrestricted.  Income  used  for  general  scholarship 
aid. 

Smith,  Winthrop  H.  50C.00 

Established  in  1944  by  Winthrop  H.  Smith,  class  of  1912,  of  New  York  City. 
Unrestricted.  Income  credited  to  Alumni  Fund. 

Smyth,  Emma  Lane  1,000.00 

Established  in  1890  by  Gov.  Frederick  Smyth  of  New  Hampshire,  class  of  l839> 
in  memory  of  his  wife,  for  scholarships.  Income  used  for  general  scholar- 
ship aid. 

Steams,  Alfred  E.  $3 >397 *26 

Established  in  1951  from  a bequest  of  Alfred  E.  Stearns,  class  of  1890,  of 
Andover,  headmaster  of  Phillips  Academy  1903-1933 • Unrestricted,  but  subject 
to  an  annuity.  Income  used  for  an  annuity. 

Steams,  Alfred  Ernest,  Foundation  168,410.95 

Established  in  1928  by  Edward  S.  Harkness,  of  New  York  City,  to  endow  an 
instructorship.  Income  used  for  a teacher's  salary. 
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Stearns,  Alfred  E.,  Headmastership  $ 186.56 

Established  in  1928  by  a gift  of  $100  from  the  Society  of  Inquiry  Mas  a 
nucleus  for  an  Alfred  E.  Steams  Headmastership  Foundation."  Income  now 
added  to  fund. 

Steams,  Alfred  E.,  Lectureship  Foundation  10,000.00 

Established  in  1926  by  Thomas  Cochran,  class  of  1890,  of  New  York  City, 

"for  one  ...  lecture  to  be  delivered  at  George  Washington  Hall  each  academy 
year."  Income  used  for  a lecture. 

Steams,  Alfred  E.,  Memorial  280.05 

Established  in  1928  by  a gift  of  $150  from  the  Society  of  Inquiry  "to  be 
placed  on  interest  and  held  in  trust  by  the  officials  of  Phillips  Academy 
for  150  years . This  unrestricted  fund  is  for  some  worthy  purpose  at 
Phillips  Academy  on  the  occasion  of  its  300th  anniversary."  Income  now 
added  to  fund. 

Stevens,  Abbot  20,000.00 

Established  in  1945  and  increased  in  1946  by  Abbot  Stevens,  class  of  1907, 
of  North  Andover,  Mass.,  for  scholarships.  Income  used  for  general 
scholarship  aid. 

Stevenson,  Robert  3^2. 3^ 

Established  in  1903  "by  Robert  Stevenson,  Jr.,  class  of  1896,  of  Chicago, 
111.,  in  memory  of  his  father,  for  a prize.  Income  used  for  a prize. 

Stewart,  John  W.  962.42 

Established  in  1941  by  John  W.  Stewart,  class  of  1916,  of  Santa  Barbara, 
Calif.,  and  added  to  by  the  Trustees.  Unrestricted.  Income  now  added  to 
fund . 

Stilwell,  Herbert  E.,  Memorial  10,000.00 

Established  in  1945  by  Mr.  and  Mrs.  Charles  J.  Stilwell,  of  Cleveland,  Ohio, 
in  memory  of  their  son,  class  of  1941,  who  was  lost  in  the  English  Channel 
on  a mission  during  the  war,  for  a scholarship.  Income  used  for  a scholar- 
ship. 

Stimson,  Henry  L.  205 >859 .17 

Established  in  1944  and  increased  in  1950  by  Henry  L.  Stimson,  class  of 
1883,  of  Washington,  D.  C.  Unrestricted.  Income  used  for  general  purposes. 

Stone,  Valeria  G.  26,400.00 

Established  in  1882  by  Mrs.  Valeria  G.  Stone,  of  Malden,  Mass.,  for 
scholarships . Income  used  for  general  scholarship  aid. 

Students'  Educational  7,762.64 

Established  in  1854  by  a gift  of  $100  from  the  class  of  1854  and  increased 
by  sundry  donors  for  scholarships.  Income  used  for  general  scholarship  aid. 

Suisman  Foundation  5*000.00 

Established  in  1949  by  The  Suisman  Foundation,  Inc.,  of  Hartford,  Conn., 
and  increased  in  1950  by  Edward  A.  Suisman,  of  Hartford,  for  a scholarship. 
Income  used  for  a scholarship. 

I Sullivan,  Roger  C.  50,000.00 

Established  in  1921  by  Boetius  H.  Sullivan,  class  of  1905*  of  Chicago,  111., 
In  memory  of  his  father,  for  prizes  and  benefits.  Income  used  for  prizes 
and  benefits . 

Taylor,  Caroline  Parker  1,000.00 

Established  in  1880  by  Mrs.  Alpheus  Hardy  in  memory  of  the  wife  of 
Dr.  Samuel  H.  Taylor,  for  scholarships.  Income  used  for  general  scholar- 
ship aid. 

Taylor,  Frederick  Holkins  201.58 

Established  in  1908  by  a member  of  the  class  of  1868  in  memory  of 
Frederick  Holkins  Taylor,  of  that  class.  Unrestricted.  Income  used  for  a 
prize . 

Taylor,  James  and  Persis  1,000.00 

Established  in  1890  by  Mrs.  Mary  E.  Fairbanks,  of  St.  Johnsbury,  Vt., 
sister  of  Dr.  Samuel  H.  Taylor,  in  memory  of  her  father  and  mother,  for 
scholarships . Income  used  for  general  scholarship  aid . 


55 


DESCRIPTION  OF  FUNDS 


Taylor,  James  C.  $ 1,000.00 

Established  in  1895  by  Mrs.  Mary  E.  Fairbanks,  of  St.  Johnsbury,  Vt.,  in 
memory  of  her  brother,  class  of  1840.  Income  used  for  general  scholarship 
aid. 

Taylor,  John  L.,  Centennial  2,520.19 

Established  in  1876  by  a gift  of  $100  from  Prof.  John  L.  Taylor,  to 
accumulate  for  100  years.  Income  now  added  to  fund. 

Taylor,  Jonathan  1,000.00 

Established  in  1878  by  Edvard  Taylor  in  memory  of  his  father,  for  scholar- 
ships, "the  preference  given  to  some  worthy  Andover  boy."  Income  used  for 
scholarships  for  students  residing  in  Andover. 

Taylor,  Samuel  Harvey,  Foui^dation  179,871.70 

Established  in  1927  hy  alumni  and  sundry  donors  to  endow  an  instructorship . 
Income  used  for  a teacher’s  salary. 

Taylor,  Samuel  H.,  Memorial  3,700.00 

Established  in  1877  by  friends  of  Dr.  Samuel  H.  Taylor,  "for  indigent 
students  or  in  any  way  the  Trustees  may  deem  best."  Income  used  for 
general  purposes. 

The  Teachers  Fund  415,448.45 

Established  in  1935-50  by  alumni  and  friends  to  endow  a pension  fund  for  the 
teachers.  Income  used  for  teachers'  pensions. 

Thayer,  William  W.  2,000.00 

Established  in  1926  from  a bequest  of  William  W.  Thayer,  class  of  1902,  of 
Concord,  N.  H.,"to  be  used  in  such  manner  as  the  principal  of  said  Academy 
may  consider  appropriate."  Income  used  for  Headmaster's  Emergency  Fund. 

Thompson,  Augustus  Porter,  Memorial  5 >000. 00 

Established  in  1942  by  Mrs.  Augustus  P.  Thompson,  of  Andover,  in  memory  of 
her  husband,  class  of  1892,  for  a scholarship.  Income  used  for  a scholar- 
ship. 

Thornton,  James  C.  1,000.00 

Established  in  1950  from  a bequest  of  James  C.  Thornton,  class  of  1904,  of 
Greenwich,  Conn.  Unrestricted.  Income  used  for  general  purposes. 

Travis,  Stuart 

Established  in  1946  from  a bequest  of  Stuart  Travis,  of  Andover. 
Unrestricted.  Income  used  for  general  purposes. 

University  Club  Membership 

Established  in  1921  by  sundry  donors  "to  pay  the  initiation  fee  and  dues  of 
any  ...  Principal  of  Andover."  Income  used  to  pay  the  initiation  fees  and 
dues  of  the  headmaster  at  the  University  Club,  New  York  City. 

Valpey,  Thomas  G.  741.52 

Established  in  1891  from  a bequest  of  Rev.  Thomas  G.  Valpey,  class  of  1854, 
of  Concord,  N.  H.,  for  prizes.  Income  used  for  prizes. 

Van  Duzer,  Henry  S.  12,500.00 

Established  in  1928  from  a bequest  of  Henry  S.  Van  Duzer,  class  of  1871,  of 
New  York  City,  for  prizes.  Income  used  for  prizes. 

Walker,  Frank  Butler  1,425.00 

Established  in  1923  from  a bequest  of  Mrs.  Mary  C.  B.  Walker,  of  Concord, 

N.  H.,  in  memory  of  her  son,  class  of  1889,  for  scholarships.  Income  used 
for  general  scholarship  aid. 

Wallace,  Cornelius  R.  1,419.13 

.Established  in  1945  from  a bequest  of  Cornelius  R.  Wallace,  class  of  1870, 
of  West  Palm  Beach,  Fla.  Unrestricted.  Income  used  for  general  purposes. 

War  Memorial  558,735-64 

Established  in  1948-51  by  sundry  donors  for  a building  fund. 

Warren,  Albert  480.00 

Established  in  1939  from  a bequest  of  Albert  Warren,  class  of  1863,  of 
St.  Paul,  Minn.  Unrestricted.  Income  used  for  general  purposes. 

Warren,  Frank  Dale  1, 022. 06 

Established  in  1925  by  Frank  Dale  Warren,  Jr.,  class  of  1915>  of  Plainfield, 
N.  J.,  in  memory  of  his  father,  class  of  1879,  for  a prize.  Income  used  for 
a prize. 
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Weir,  William  N.  $1,258.94 

Established  in  I927  from  a bequest  of  Rev.  William  N.  Weir,  class  of  1895, 
of  Sayre,  Pa.,  for  a prize.  Income  used  for  a prize. 

Wexler-Selig  2,514.93 

Established  in  1944  and  increased  in  1945-47  by  M.  M.  Selig  and  Samuel  H. 
Wexler,  of  Leominster,  Mass.  Income  now  added  to  fund. 

Whiting,  Amasa  J.  2,515.65 

Established  in  1927  from  a bequest  of  Mrs.  May  C.  W.  Speare,  of  Brookline, 
Mass.,  in  memory  of  her  father,  for  scholarships.  Income  used  for  general 
scholarship  aid. 

Wiggin,  Gerard  Sumner  1,000.00 

Established  in  1882  from  a bequest  of  Lady  Elizabeth  Sumner-Buckley-Matthew 
Fleming  in  memory  of  her  son,  class  of  l875>  for  scholarships.  Income  used 
for  general  scholarship  aid. 

Winthrop,  Robert  C.  5 >000 *00 

Established  in  1905  from  a bequest  of  Robert  C.  Winthrop,  class  of  1850,  of 
Boston,  "for  the  encouragement  of  the  study  of  Greek  and  Latin  authors. " 
Income  used  for  the  classical  department  and  for  prizes. 

Wood,  Bradford  R.  1,000.00 

Established  in  1915  from  a bequest  of  Bradford  R.  Wood,  class  of  i860,  of 
Albany,  N.  Y.  Unrestricted.  Income  used  for  general  purposes. 

Wood,  Harry  P.  2,861.78 

Established  in  1941  from  a bequest  of  Harry  P.  Wood,  class  of  1896,  of 
Gloversville,  N.  Y.  Unrestricted.  Income  used  for  general  purposes. 
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To  the  Fresident  and  Trustees  of  Phillips  Academy: 

There  are  submitted  herewith  the  financial  statements  of  Phillips 
Academy  for  the  fiscal  year  1951-52,  including  the  balance  sheet  as  at 
June  3 °,  1952  and  the  statement  of  income  and  expenses  for  the  year 
then  ended. 

Operations  for  the  year  resulted  in  a surplus  of  $62,759,  compared 
with  a surplus  of  $92,846  for  the  previous  year.  Income  for  the  year 
was  $63,578  more  than  that  of  the  previous  year. 

Investment  income  as  it  was  applied  to  funds  sharing  therein  was 
at  the  rate  of  4.926$;  the  comparable  rate  in  the  preceding  year  was 
5.288$. 

General  investments,  at  market  quotations,  were  divided  as  follows 
bonds  and  notes,  34.35$  for  23.39$  of  total  income;  preferred  stocks, 
6.72$  for  7.14$  of  total  income;  common  stocks,  58.66$  for  69.14$  of 
total  income.  Other  general  investments  were  in  mortgages. 

The  amount  received  from  the  Alumni  Fund  was  $82,403  from  3,579 
contributors,  which  compares  with  $65,497  from  3,263  contributors  last 
year.  Parents  Fund  contributions  amounted  to  $9,645,  compared  with 
$8,820  the  previous  year. 

The  Robert  S . Peabody  Foundation  for  Archaeology  had  an  operating 
surplus  of  $6,863  for  the  year.  In  accordance  with  the  terms  of  the 
deed  of  trust,  the  Foundation  is  separately  invested;  and  during  the 
year  its  endowment  assets  increased  from  $442,231  to  $529,747,  through 
the  reinvestment  of  certain  securities. 

Plant  and  Miscellaneous  Items 


The  delay  in  construction  of  the  Memorial  Gymnasium  because  of  the 
shortage  of  structural  steel  was  finally  overcome  in  December  1951. 
Since  that  time,  construction  has  proceeded  satisfactorily,  and  the 
building  will  be  ready  for  use  in  September. 

The  old  Newman  house  barn,  which  was  used  as  an  office  and  store- 
house by  the  Memorial  Gymnasium  contractor,  was  destroyed  by  fire  on 
December  28,  1951.  The  loss  was  fully  covered  by  insurance. 

The  worn-out  plumbing  in  the  four  student  bathrooms  in  Adams  Hall 
was  renewed,  and  the  floors  and  walls  were  tiled.  The  first  floor  of 
Bishop  Hall  was  remodeled  to  accommodate  two  married  masters  and  their 
families  . 

Six  acres  of  the  Pearson  fields,  south  of  the  varsity  football 
field,  were  regraded  and  seeded  to  provide  three  additional  fields  for 
football  and  soccer. 

All  remaining  wooden  bleachers  were  demolished  during  the  year  as 
they  had  become  unsafe.  New  portable  bleachers  were  purchased  to 
provide  960  additional  seats.  The  new  bleachers  are  to  be  used  at  the 
baseball  diamond,  the  track,  and  on  the  easterly  side  of  the  football 

field. 
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An  observatory  was  built  by  Academy  employees,  near  the  radio 
building,  to  house  a refracting  telescope  ’which  has  been  in  the 
possession  of  the  Academy  for  many  years. 

A dynamometer,  given  by  John  W.  Dixon,  P.  A.  '24,  in  memory  of 
James  C.  Graham,  was  installed  in  the  basement  of  Morse  Hall  for  use 
by  interested  Academy  students. 

Judson  Road  was  extended  to  the  east  to  provide  three  building 
lots,  two  of  which,  containing  1.37A,  were  sold  to  Elizabeth  C.  Rich 
(Mrs.  William  T.,  Jr.)  after  the  board  of  survey  had  approved  the  plan 
and  the  Town  had  accepted  Judson  Road  as  a public  street. 

The  house  and  land  (approx.  .8a)  near  the  intersection  of  the 
By-Pass  and  Salem  Street  were  sold  to  Harry  L.  and  Florence  A.  Dennison. 
A small  strip  of  land  (approx.  .02A)  adjoining  Pearson  fields  was 
purchased  from  Donald  G.  and  Frances  M.  Thompson.  Approx.  . 5A  of  land 
on  the  easterly  side  of  the  By-Pass,  in  Andover,  was  transferred  to  the 
Downing  heirs  in  exchange  for  a right-of-way  in  North  Andover. 

The  usual  summer  activities  were  continued  this  year:  the  tenth 

annual  summer  session,  under  the  direction  of  Richard  S.  Pieters,  with 
150  students  in  attendance;  the  fifth  annual  session  of  the  Organ 
Institute,  with  40  students;  and  the  eighth  annual  New  England  Yearly 
Meeting  of  Friends,  with  an  attendance  of  225. 

A list  of  gifts  and  bequests  received  during  the  year  will  be 
found  on  the  next  page. 


Henry  Hopper 
Associate  Treasurer 
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GIFTS  AND  BEQUESTS 


Unrestricted  funds: 

Henry  A.  Gardner;  additional  gift  of 
Henry  A.  Gardner,  '01 

Joseph  E.  Miller;  bequest  of  Joseph  E.  Miller,  '05 
Franklin  A.  Moore;  payments  on  bequest  of 
Franklin  A.  Moore,  '89 

Dorothy  R.  Owsley;  additional  payment  on  bequest  of 
Dorothy  R.  Owsley 

Stevens;  gift  of  an  anonymous  donor 
Library  funds : 

Archibald  Freeman;  gifts  of  sundry  donors 
Teachers'  pension  funds: 

The  Teachers  Fund;  additional  gift  of  George  S.  Worth 
Funds  for  increase  of  Alumni  Fund  annual  gift: 

John  Winston  Graham;  gift  of  Ray  A.  Graham,  Jr.,  '33, 
and  Ray  A.  Graham,  III 

George  W.  Oliphant;  additional  gift  of  George  W. 
Oliphant,  '05 

Winthrop  H.  Smith;  additional  gift  of 
Winthrop  H.  Smith,  '12 
The  Andover  Fund;  gifts  of  sundry  donors 
Building  fund: 

War  Memorial;  gifts  of  sundry  donors 
Other  restricted  funds: 

Class  of  1906;  gifts  of  sundry  donors 
Headmaster's  Trust;  gift  of  an  anonymous  donor 
Carl  F.  Pfatteicher;  gift  of  Mr.  and  Mrs.  Russell  M. 
Sanders 

Sumner  Smith;  additional  gift  of  Sumner  Smith,  '08 
Scholarship  funds : 

Anonymous;  gift  of  an  anonymous  donor 

Charles  W.  Carl;  additional  gift  of  Charles  W.  Carl,  '10 
Macintyre;  additional  gift  of  Mr.  and  Mrs.  Mackenzie 
MacIntyre 

Richard  Jewett  Schweppe  Memorial;  additional  gifts 
of  Mrs.  Richard  J.  Schweppe 
Prize  funds: 

E.  Buckingham  Convers;  gifts  of  sundry  donors 
Morgan  H.  Grace;  gift  of  Oliver  R.  Grace,  '26 
Marshall  S.  Kates;  gift  of  Marshall  S.  Kates,  '39 
Gifts  to  income: 

Alumni  Fund  annual  gift;  gifts  of  sundry  donors 
Parents  Fund;  gifts  of  sundry  donors 

Addison  Art  Gallery;  gift  of  Mrs.  Evelyn  Lilly  Roberts 
Addison  Gallery  Associates;  gifts  of  sundry  donors 
Headmaster's  Emergency  Fund;  gifts  of  an  anonymous 
donor,  Victor  Greenburg,  and  Milton  Steinbach,  '20 
Friends  of  Oliver  Wendell  Holmes  Library;  gifts  of 
sundry  donors 

Library;  gift  of  Pot  Pourri  1950-51 
Fred  T.  Murphy  estate;  payments  on  bequest  of 
Fred  T.  Murphy,  '93 


$ 100.00 
500.00 

8,371.82 

25.00 

221,250.00 

100.00 

100.00 


5.000. 00 

100.00 

3,500.00 

129,285.36 

131,221.95 

180.00 

1.000. 00 

1,000.00 

6,713.60 

1,000.00 

2,000.00 

2,000.00 

5,496.58 

1,120.00 

499.15 

500.00 

82,403.37 

9,644.54 

500.00 

2,276.00 

1,050.00 

98.00 

106.97 

12,450.00 
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GIFTS  AND  BEQUESTS 


Gifts  to  income  (concluded): 

Prizes 

Gifts  of 

Addison  Gallery  Associates 
Jean  Schweppe  Armour 
Emory  S.  Basford 
Eugene  S.  Bierer,  '43 
Mrs.  William  L.  S.  Brayton 
Donald  Eaton  Carr,  '22 
Thaxter  Eaton,  '04 
Sanford  H.  E.  Freund,  '97 
Walter  Hasenclever 
Frank  C . Haymond 
Headmaster's  Emergency 
Fund 


$ 1,083.27 


Henry  S.  Hopper 


Scholarships 
Gifts  of 

Anonymous  donor 
Joseph  C.  Fox, 
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Dr.  and  Mrs.  John  A. 
Kingsbury 

Mr.  and  Mrs.  Patrick 
Morgan 

John  Shedd  Schweppe 
M.  Lawrence  Shields 
Lloyd  W.  Smith,  '92 
Marjorie  Stearns 
John  W.  Stewart, 

Mrs.  Augustus  P. 
Thompson 

William  S.  Wadsworth, '87 
J.  Brent  Wells 
Sundry  donors 


-94 
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Samuel  L.  Fuller, 
Charles  Hayden 
Foundation 
Phillips  Society  of  Andover 
The  Teachers  Fund;  gift  of  Charles  Hayden  Foundation 
Miscellaneous 
Gifts  of 

James  S.  and  Marvelle  W.  Phillips  Society 

Adams  Foundation  of  Andover 

Anonymous  donor  Charles  L . Stillman, ' 22 

Herbert  V.  Kibrick,  '34  The  Leland  Stillman 

Foundation,  Inc. 

Webster  Charitable  Foundation,  Inc. 


31,462.00 


2,500.00 

8,361.50 


$672,999.11 


The  gifts  and  bequests  of  the  year  may  be  classified 
as  follows: 

I Additions  to  the  productive  endowment  of  the  Academy 
Gifts  for  building 


II 

III 


Gifts  to  income 


389,841.51 

131,221.95 

151.955.65 

$672,999.11 


4 


To  the  Trustees  of  Phillips  Academy: 


We  have  examined  the  balance  sheet  of  Phillips  Academy  as  at 
June  30,  1952,  the  statement  of  income  and  expenses  and  the  statement 
of  deficit  for  the  year  then  ended.  In  this  connection  we  examined 
or  received  confirmation  from  depositaries  with  respect  to  all  invest- 
ment securities  recorded  as  owned  by  the  Academy  at  June  30,  1952, 
audited  all  changes  in  investments  during  the  year  then  ended,  and 
determined  that  investment  income  receivable  within  that  year  was 
received.  Our  examination  was  made  in  accordance  with  generally 
accepted  auditing  standards,  and  accordingly  included  such  tests  of  the 
accounting  records  and  such  other  auditing  procedures  as  we  considered 
necessary  in  the  circumstances. 


In  our  opinion,  the  aforementioned  financial  statements 
present  fairly  the  position  of  Phillips  Academy  as  at  June  30,  1952, 
and  the  results  of  its  operations  for  the  year  then  ended,  on  a basis 
consistent  with  that  of  the  preceding  year. 


Boston,  Massachusetts 
September  22,  1952 


5 


BALANCE  SHEETS 


As  at  June  30,  1952 

: and  1951 

ASSETS 

June  30.  1952 

June  30.  1951 

Endowment  assets: 

General  investments  (Schedule  A)*: 
Bonds  less  amortization  of 

premiums 

$ 4,419,009.75 

$ 4,644,609.40 

Stocks 

5,759,421.70 

5,668,545.38 

Mortgages 

34^148,. 2a 

35489, 75l 

10,348,644.53 

10,213,179.74 

Special  investments  (Schedule  A) : 
Securities  and  cash  of 

Robert  S.  Peabody  Foundation 

529,747.42 

442,230.86 

Houses  and  lands  of 

Oliver  H.  Payne  Fund 

391,812.59 

396,710.69 

Other: 

Securities 

1,820,070.39 

1,590,936.29 

Mortgage 

10,000.00 

10,000.00 

Savings  bank  deposits 

. 16,823.81 

16.483.08 

2,768,454.21 

2,456,362:92 

Cash 

233,814.18 

245,498.43 

Unamortized  advances  for  plant 

improvements  (Schedule  D) 

114,000.00 

154,000.00 

Total  endowment  assets 

13,329,448.13 

13,204,505.88 

Current  fund  assets: 

Cash  in  banks  and  on  hand: 

General 

93,752.21 

56,454.34 

Robert  S.  Peabody  Foundation 

39,739.12 

33,495.61 

Special  deposits 

21,392.24 

20,154.46 

Accrued  interest  and  dividends 

receivable 

37,077.00 

35,573.34 

Students’  accounts  receivable  (less 
$2,000  allowance  for  doubtful 

accounts ) 

1,384.38 

1,318.47 

Other  accounts  receivable 

20,190.63 

29,068.34 

Inventories  of  supplies  at  cost 

(Schedule  E) 

115,979.97 

134,955.75 

Prepaid  insurance 

36,027.43 

58,651.94 

Deferred  charges  (Schedule  F) 

11.152.01 

8,571,09 

Total  current  fund  assets 

376,694.99 

378,243.34 

$13,706,143.12 

$13,582,749.22 

♦Aggregate  at  market  quotations,  including 

mortgages  at  face  amounts  112,658,141.54  $11,910,405.60 

Land,  buildings  and  equipment  owned  by  the  Academy 
are  not  reflected  in  the  balance  sheets  except 
houses  and  lands  of  the  Oliver  H.  Payne  Fund 
included  in  special  investments  and  unamortized 
balances  of  expenditures  for  plant  improvements. 
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BALANCE  SHEETS 
As  at  June  30,  1952  and  1951 


LIABILITIES 


Endowment  funds  (Schedule  G) : 

For  educational  and  general  purposes: 

June  30.  1952 

June  30.  1951 

Unrestricted 

Less  advances  to  current  funds 
from  funds  unrestricted  as  to 

4 2,488,848.96 

$ 2,252,700.98 

principal 

800.000.00 

2,188,848.96 

390.000.00 

1,862,700.98 

Restricted 

For  scholarships,  prizes  and 

8,197,992.55 

8,514,861.63 

financial  aid 

861,997.51 

855,066.83 

Subject  to  annuities 

1,033,016.93 

1,071,616.93 

Robert  S.  Peabody  Foundation 
Accumulated  net  gain  from  sales  of 

529,747.42 

442,230.86 

general  investment  securities 

517.844.76 

458.028.63 

Total  endowment  funds 

Current  funds  and  liabilities 
less  deficit: 

13,329,448.13 

13,204,505.88 

Accounts  payable 

44,200.47 

81,783.14 

Accrued  salaries  and  wages 

46,257.29 

42,128.85 

Other  accrued  expenses 
Deposits : 

6,001.18 

5.606.02 

Students  currently  enrolled 

35,460.07 

31,124.32 

Prospective  students 

20,274.37 

19,850.33 

Other 

18,499.42 

19,158.64 

Advances  from  endowment  funds 

300,000.00 

390,000.00 

Deferred  income  (summer  session) 
Income  accumulated  for  special 

2,700.00 

7,375.00 

purposes  (Schedule  H) 
Unexpended  balances  of  gifts  to 

89,818.16 

76,088.60 

income  (Schedule  I) 

Unexpended  income  of  endowment  funds 

110,298.83 

88,948.05 

(Schedule  J) 

Unexpended  balance  of  grant  from  Fund 
for  Advancement  of  Education 
(Schedule  M) 

Total  current  funds  and 

53,681.31 

22.842.89 

52,278.80 

liabilities 

750,033.99 

814,341.75 

Less  accumulated  deficit 

Current  funds  and  liabilities 

3Z3.  .,339,  QO 

436.098.41 

less  deficit 

376,694.99 

413,706,143.12 

378,243.34 

413,582,749.22 
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STATEMENTS  OF  INCOME  AND  EXPENSES 
For  the  Years  Ended  June  30#  1952  and  1951 


INCOME* 

Year  Ended 
June  30 , 1952 

Students  1 fees  $1 #057 #900* 00 


Endowment  Income: 

Investment  income,  excluding 
Payne  Fund  rentals 
Plus  amounts  withdrawn  from  prior 
year  balances  of  unexpended 
income  of  restricted  funds 
Less : 

Amounts  added  to  fund  principal 
and  to  gifts  to  income 
Income  of  restricted  funds 
reserved  for  future  use 


658,875.64 

6,816.81 

(35,287.68) 

(8.289.96) 


Endowment  income  availed  of 


622,114.81 


Gifts  to  income: 

Current  Alumni  Fund  gifts 

Other  current  gifts  not  availed  of 


Gifts  reserved  for  future  use 


82,403.37 

16,274.59 

98,677.96 

(98,677.96) 


Alumni  Fund  withdrawn  from  prior  year 
Other  gifts  withdrawn  from  prior  year 
Current  year  gifts  availed  of 


65,446.92 

11,062.34 

53.257.69 


Gifts  to  income  availed  of 


129,766.95 


Other  income 


29,991.44 


Total  income  availed  of 


$1,839,773.20 


Year  Ended 
June  30.  1951 

$1,025,872.33 


675,334.48 

4,516.14 

(37,979.37) 

(18. 361. 65) 
623,509.60 


65,496.92 

14.530.76 

80,027.68 

(80,027.68) 

43,014.87 
4,301.51 
40.024.12 

87,340.50 

39,472.35 

$1,776,194.78 


♦Detail  of  income  - Schedule  K 
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STATEMENTS  OF  INCOME  AND  EXPENSES 
For  the  Years  Ended  June  30,  1952  and  1951 

EXPENSES 


Schedule  L Year  Ended  Year  Ended 
( Page ) June  30.  1Q52  June  30.  1951# 


Instruction 

Library 

Robert  S.  Peabody  Foundation 

Department  of  Religion 

Department  of  Music 

Addison  Gallery 

Summer  session 

Scholarships 

Prizes 

The  Commons 

Williams  Hall  dining  room 
Benner  House  (net) 

Infirmary 

Extra  services  to  students 
Athletics 

Extra  curricular  activities 
Sanctuary  and  care  of  grounds 
Academy  buildings* 

Heating  and  lighting  plant* 
Adminis  tration 
Secretary’s  office 
Public  relations 
General* 

Major  plant  improvements 
Total  expenses 
Total  income  availed  of 
Excess  of  income  over  e: 


36] 

1 $ 330,692.67 

$ 324,101.26 

36 

1 20,999.63 

19,232.33 

37 

1 29,436.84- 

29,524.92 

37 

1 3,826.74 

3,611.76 

38 

1 3,171.78 

2,996.59 

39 

1 39,505.84 

39,614.80 

39 

1 57,336.80 

54,941.70 

39 

1 138,393.06 

130,522.99 

40 

1 5,777.00 

5,881.75 

40 

1 245,316.49 

229,304.47 

40 

1 33,306.73 

30,822.76 

41 

1 3,788.33 

41 

1 47,792.53 

53,718.19 

42 

1 16,283.54 

16,218.50 

42 

1 58,255.28 

51,782.37 

43 

1 6,915.43 

6,151.64 

43; 

1 59,330.01 

55,537.56 

44; 

\ 232,868.70 

243,038.22 

45 

1 112,986.45 

104,604.10 

45 

1 118,661.02 

118,476.15 

46 

1 33,604.61 

28,071.86 

46 

i 28,168.66 

25,462.12 

47 

i 108,923.36 

109,732.76 

47! 

1 41,672.29 

1,777,013.79 

1,683,348.80 

1.839.773.20 

1,776,194,78 

ens 

ies  | 62,759.41 

$ 92,845.98 

#Reclassif ied  for  comparison  with  current  year 

♦Excluding  charges  to  Robert  S.  Peabody 
Foundation,  Addison  Gallery  and  summer 
session 


STATEMENT  OF  DEFICIT 
For  the  Year  Ended  June  30,  1952 

Deficit  July  1,  1951  $436,098.41 

Excess  of  income  over  expenses  for  the  year  62.759.41 


Deficit  June  30,  1952 


$373,339.00 
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Schedule  A 


SUMMARY  OF  INVESTMENTS  AND  INVESTMENT  INCOME 
As  at  June  30,  1952 


Book  Amount 

Amount 

i of 
Total 

Income 

General  investments 
(Schedule  B) : 

Bonds  and  notes: 

Railroad  $ 

Public  utility 
Industrial 
Public  funds 

629,487.30  $ 
1,025,581.17 
100,200.00 
2.663.741.28 

628,820.00 

1,019,375.00 

102,575.00 

2.597.142.86 

4.97  $ 18,159.05* 
8.05  27,304.28* 
.81  4,370.31 

20.52  68.449.49* 

Total  bonds 
and  notes 

4.419,009.75 

4.347.912.86 

34.35 

118.283.13 

Stocks : 

Preferred 

793,468.17 

850,172.75 

6.72 

36.122.78 

Common: 

Bank 
Railroad 
Public  utility 
Insurance 
Industrial 

445,993.81 

124,347.66 

929,508.71 

492,500.17 

2.973.603.18  . 

492.368.75 
192,937.50 

1,153,789.00 

853.046.75 
4.733.165.64 

3.89 

1.52 

9.12 

6.74 

37.39 

20.958.50 
12,000.00 
57,555.25 

26.730.50 
232,438.42 

Total  common 
stocks 

4.965.953.53  . 

7.425.307.64 

,58,66 

349.682.67 

Total  stocks 

5,759,421.70 

8,275,480.39 

65.38 

385,805.45 

Mortgages 

34.748.29  _ 

34,748.29 

.27 

1,677.12 

Total  general 

investments  $10,213,179-74  $12,658,141.54 

100.00 

505,765.70 

Special  investments 
(Schedule  C): 
Securities  and 

cash  of  Robert  S. 
Peabody  Foundation 
Houses  and  lands  of 
Oliver  H.  Payne 
Fund 
Other: 

Securities 

529,747.42  $ 

391,812.59 
1,820,070.39  | 

698,864.68 

2,252,735.90 

29,740.46* 

134,956.90 

Mortgage 
Savings  bank 
deposits 

10,000.00 

l6.823.8l 

355.08 

Total  special 
investments 


$ 2,768,454.21 


Income  from  funds  administered  by  outside  trustees 

Less  investment  advisory  service  expense 
Income  from  investments 


165,052.44 

670,618.14 
1.772.6 


6 72,590.7 

13.715.14 

$658,875.64 


* After  amortization  of  premiums. 
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Schedule  B 


GENERAL  INVESTMENTS 
As  at  June  30,  1952 

Market 

Par  Value  Book  Amount  Quotation  Income 

Bonds  and  notes: 

Railroad: 

$ 50,000  Albany  & Susquehanna 


Railroad  Co. 


gen.  4is,  1975  $ 

56,202.31  a 

53,500.00  $ 

1,980.33* 

100,000 

Baltimore  & Ohio 

Railroad  Co., 
Pittsburgh,  Lake 
Erie  & West 
Virginia,  ref. 
4s,  "A"  1980 

89,828.79 

88,125.00 

4,000.00 

100,000 

Canadian  Pacific 

Railway  Co.,  equip. 
2s,  "H"  1953 

99,753.77 

99,500.00 

2,000.00 

50,000 

Chesapeake  & Ohio 

Railway  Co.,  equip. 

3d  series  of  1944, 
lfs,  1953 

49,339.60 

49,625.00 

875.00 

50,000 

Chesapeake  & Ohio 

Railway  Co.,  equip. 

3d  series  of  1944, 
lfs,  1954 

49,077.01 

49,125.00 

875.00 

75,000 

Chicago  & Western 

Indiana  Railroad 
Co.,  1st  & coll. 
4 3 /8s,  1982 

76,570.62 

78,937.50 

223.48* 

34,000 

New  Orleans,  Texas  & 

66,000 

Mexico  Railway  Co., 
1st  5js,  "A"  1954 

34,359.28 

34,765.00 

1,664.68* 

New  Orleans,  Texas  & 

Mexico  Railway  Co., 
1st  5s,  "B"  1954 

66,358.46 

66,742.50 

3,095.16* 

100,000 

Pennsylvania  Railroad 

Co.,  cons.  mtg. 
4js,  i960 

107.997.46 

108.500.00 

3,445.40* 

625,000 

629,487.30 

628,820.00 

18,159.05* 

Public  utility: 

100,000 

American  Gas  & 

Electric  Co., 
notes,  2js,  i960 

101,039.46 

95,000.00 

2,367.30* 

100,000 

American  Telephone  & 

Telegraph  Co., 
deb.  3 3 /8s,  1973 

103,569.46 

104,500.00 

3,208.34* 

100,000 

Columbus  & Southern 

Ohio  Electric  Co., 

1st  3i-s,  1981 

100,000.00 

99,000.00 

2,275.00 

100,000 

Commonwealth  Edison 

Co.,  1st  3s,  "L" 

2,840.09* 

1977 

103,931.06 

99,500.00 

♦After  amortization  of  premiums 
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Schedule  B (continued) 

GENERAL  INVESTMENTS 
As  at  June  30,  1952 

Market 

Par  Value  Book  Amount  Quotation  Income 

Bonds  and  notes  (continued): 

Public  utility  (concluded): 


100,000 

Idaho  Power  Co., 

1st  3js,  1981  $ 

101,462.50  $ 

102,000.00  & 

2,318.75* 

100,000 

Ohio  Power  Co., 
1st  3 3/8s , 1981 

102,708.32 

105,500.00 

2,122.69* 

100,000 

Public  Service  Co. 
of  Colorado,  1st 

3is,  1981 

101,882.65 

101,750.00 

2,307.90* 

100,000 

Puget  Sound  Power  & 
Light  Co.,  1st 
4is,  1972 

105,222.87 

105,250.00 

3,994.18* 

100,000 

Southern  California 
Edison  Co.,  Ltd., 
1st  & ref.  3s,19o5 

103,506.80 

102,125.00 

2,733.60* 

100,000 

United  Gas  Corp., 

1st  & Coll. 

3 5/8s,  1971  102.258.0S  104.750.00  3.136.43* 


1,000,000 

1 

,025,581.17 

1,019,375.00 

27,304.28* 

Industrial: 

100,000  Aluminum  Co.  of 
America,  deb. 

3 l/8s,  1964 

200  Mentor  Harbor  Yacht- 
ing Club,  capital 
improvement  notes, 
2s,  "A"  1954 
Income  from  bonds 
matured 

100,000.00 

200.00 

102,375.00 

200.00 

1,267.37 

4.00 

3,098.94 

100,200 

100,200.00 

102,575.00 

4,370.31 

Public  funds: 

200,000  Dominion  of  Canada 
6th  Victory  Loan, 
3s,  1960/57 

185,312.50 

193,000.00 

5,964.99 

200,000 

Dominion  of  Canada 
8th  Victory  Loan, 
3s,  1963/59 

183,500.00 

189,250.00 

5,958.74 

75,000 

International  Bank  for 
Reconstruction  & 
Development  bonds, 
3s,  1976 

75,000.00 

70,680.00 

2,250.00 

100,000 

U.  S.  Treasury  bills, 
1.52s,  1952 

99,670.67 

99,670.67 

291.33 

200,000 

U.  S.  Treasury  bonds, 
2s,  Dec. 1954/52 

200,000.00 

199,875.00 

4,000.00 

150,000 

U.  S.  Treasury  bonds, 
2^s,  June  1967/62 

156,637.50 

150,140.63 

3,086.25* 

♦After  amortization  of  premiums 
12 


Schedule  B (continued) 

GENERAL  INVESTMENTS 
As  at  June  30,  1952 

Market 

Par  Value  Book  Amount  Quotation  Income 


Bonds  and  notes  (concluded): 
Public  funds  (concluded): 


1 475,000 

U.  S.  Treasury  bonds. 

2£s,  June  1969/64 
320,000  U.  S.  Treasury  bonds, 
2-Js,  Investment 

a 491,478.35  a 

467,726.56  $ 

10,501.84* 

50,000 

MB"  1980/75 
U.  S.  savings  bonds. 

322,142.26 

313,600.00 

8,705.83* 

100,000 

2|s,  "a"  1953 

U.  S.  savings  bonds. 

50,000.00 

49,300.00 

1,250.00 

100,000 

2|s,  "G"  1954 
U.  S.  savings  bonds. 

100,000.00 

97,600.00 

2,500.00 

100,000 

2|s,  "G"  1955 
U.  S.  savings  bonds. 

100,000.00 

97,300.00 

2,500.00 

100,000 

2±s,  "a"  1956 

U.  S.  savings  bonds. 

100,000.00 

96,700.00 

2,500.00 

100,000 

2 is,  "a"  1957 

U.  S.  savings  bonds. 

100,000.00 

96,100.00 

2,500.00 

100,000 

2js,  "G"  1958 
U.  S.  savings  bonds. 

100,000.00 

95,500.00 

2,500.00 

100,000 

2js,  "G"  1959 
U.  S.  savings  bonds. 

100,000.00 

94,700.00 

2,500.00 

100,000 

2js,  "G"  I960 
U.  S.  savings  bonds. 

100,000.00 

94,700.00 

2,500.00 

100,000 

2£s,  "G"  1961 
U.  S.  savings  bonds. 

100,000.00 

95,100.00 

2,500.00 

2£s,  "Gm  1962 
Income  from  bonds 
sold,  transferred 
and  matured 

100,000.00 

96,200.00 

2,500.00 

3.940.51* 

2,670,000 

2,663,741.28  2, 

597,142.86 

68,449.49* 

4,395,200 

Total  bonds  and  notes 

4,419,009.75  4, 

,347,912.86 

118,283.13 

♦After  amortization  of  premiums 
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Schedule  B (continued) 

GENERAL  INVESTMENTS 
As  at  June  30,  1952 


Shares 
Stocks : 

Book  Amount 

Market 

Quotation 

Income 

Preferred: 

400  Consolidated  Edison  Co.  of 
New  York,  Inc.,  $5  cum. 

$ 43,200.00  $ 42,900.00  $ 

2,000.00 

400  Consolidated  Gas,  Electric 
Light  & Power  Co.  of 
Baltimore,  4i#  cum  "B" 

42,798.80 

44,800.00 

1,800.00 

500  Consumers  Power  Co., 
$4.50  cum. 

54,825.00 

53,625.00 

2,250.00 

700  Consumers  Power  Co., 
$4.52  cum. 

73,675.00 

75,425.00 

3,164.00 

647  E.  I.  du  Pont  de  Nemours  & 
Co.,  $4.50  cum. 

68,353.16 

76,507.75 

2,911.52 

520  Firestone  Tire  & Rubber  Co., 
44^  cum. 

54,729.58 

54,665.00 

2,340.00 

1,500  General  Motors  Corp.,  $5.00 
cum. 

138,656.22 

185,812.50 

7,500.00 

15  H.  P.  Hood  & Sons,  Inc.,  6 % 
cum. 

1,500.00 

1,500.00 

700  Minnesota  Mining  & Manufac- 
turing Co.,  4#  cum. 

73,106.88 

72,887.50 

2,800.00 

4,000  Pacific  Gas  & Electric  Co., 
5#  cum.  1st 

102,861.08 

105,000.00 

2,445.76 

700  Public  Service  Co.  of  Indiana 
Inc . ,$3.50  cum. 

62,650.00 

59,150.00 

2,450.00 

25  H.  K.  Webster  Co.,  5^  cum. 

2,500.00 

2,500.00 

125.00 

800  Western  Pacific  Railroad  Co., 
556  cum.  participating  "A" 

74,612.45 

75,400.00 

4,000.00 

Income  from  stocks  sold  and 
called 

Total  preferred  stocks 

793,468.17 

850,172.75 

— jjt336_.^Q 
36,122.78 

Common : 

Bank: 

200  Andover  National  Bank 

29,072.00 

28,400.00 

1,600.00 

2,500  Bank  of  the  Manhattan  Co. 

69,562.50 

87,187.50 

3,500.00 

2,250  First  National  Bank  of  Boston 

106,039.75 

108,000.00 

3,812.50 

250  Guaranty  Trust  Co.  of  New 
York 

66,049.00 

73,750.00 

3,203.00 

1,000  Hanover  Bank,  New  York 

82,679.82 

91,250.00 

4,000.00 

2,250  National  City  Bank  of  New 
York 

92,590.74 

103,781.25 

4,500.00 

Income  from  stocks  trans- 
ferred 

445,993.81 

492,368.75 

343,00 

20,958.50 

Railroad: 

1,500  Great  Northern  Railway  Co., 
$6.00  non-cum.  preferred 

62,718.57 

78,187.50 

6,000.00 

1,000  Union  Pacific  Railroad  Co. 

6i.620.0q 

114.750.00 

6.000.00 

124,347.66 

192,937.50 

12,000.00 
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Schedule  B (continued) 


GENERAL  INVESTMENTS 


As  at  June  30,  1952 


Shares 

Stocks  (continued): 

Common  (continued): 

Public  utility: 

1,756  American  Gas  & Electric  Co. 

500  American  Telephone  & 

Telegraph  Co. 

632  Central  Public  Utility  Corp. 
v.  t . c . 

2,150  Commonwealth  Edison  Co. 

2,400  Illinois  Power  Co. 

5.000  Middle  South  Utilities,  Inc. 

3,300  Niagara  Mohawk  Power  Corp., 

$120  cum.  conv.  class  A 

3.000  Pacific  Gas  & Electric  Co. 

3.000  Philadelphia  Electric  Co. 

3,500  Public  Service  Co.  of  Indiana, 

Inc . 

2.000  Southern  California  Edison  Co. 
4,550  United  Gas  Corp. 

4,537  Virginia  Electric  & Power  Co. 

Income  from  stocks  transferred 


Book  Amount 


Market 

Quotation 


Income 


1 93,862.64  #103,604.00  # 4,783.50 


Insurance : 

5.000  American  Insurance  Co. 

1,111  Boston  Insurance  Co. 

1,250  Continental  Casualty  Co. 

2.000  Fidelity-Phenix  Fire 

Insurance  Co. 

1,660  Fireman's  Fund  Insurance  Co. 

2,000  Insurance  Co.  of  North 
America 

200  Travelers  Insurance  Co. 


Industrial : 

2.000  Allied  Chemical  & Dye  Corp. 

1.000  American  Cyanamid  Co. 

1,000  American  Tobacco  Co. 

1.300  American  Viscose  Corp. 

1,825  Babcock  & Wilcox  Co. 

40  Christiana  Securities  Co 

1.000  Chrysler  Corp. 

3.000  Continental  Oil  Co. 

1,638  Dow  Chemical  Co. 

3,900  Draper  Corp. 

2.300  Eastman  Kodak  Co. 

2,505  General  Electric  Co. 

1.800  General  Mills, Inc. 

2.800  General  Motors  Corp. 


75,491.32 

77,125.00 

4,293.00 

1.00 

65,900.35 

69,068.75 

3,870.00 

81,970.27 

89,400.00 

5,115.00 

68,948.97 

116,250.00 

5,400.00 

85,824.34 

95,287.50 

3,960.00 

99,918.43 

101,625.00 

6,000.00 

59,952.61 

90,750.00 

4,500.00 

101,683.49 

108,937.50 

4,410.00 

70,475.69 

70,000.00 

4,000.00 

54,171.88 

123,987.50 

4,537.50 

71,307.72 

107,753.75 

5,156.25 

1.530.00 

929,508.71 

0 

0 

• 

G\ 

00 

* 

on 

in 

1 — 1 
r-T 

57,555.25 

93,587.50 

126,875.00 

5,000.00 

52,491.90 

74,159.25 

2,777.50 

58,250.00 

99,062.50 

3,125.00 

100,802.81 

156,000.00 

6,300.00 

67,350.00 

95,450.00 

1,728.00 

68,912.96 

166,500.00 

5,000.00 

51.105.00 

135.000.00 

2.800.00 

492,500.17 

853,046.75 

26,730.50 

92,975.80 

149,750.00 

6,400.00 

76,124.72 

115,000.00 

4,000.00 

73,728.57 

58,000.00 

4,000.00 

68,965.62 

84,825.00 

3,950.00 

54,386.50 

67,753.13 

3,650.0c 

132,750.00 

230,200.00 

10,574.00 

43,595.74 

79,375.00 

6,500.00 

56,038.94 

202,125.00 

7,500.00 

91,548.55 

196,150.50 

3,803.40 

69,531.82 

80,925.00 

6,045.00 

56,533.39 

100,050.00 

4,140.00 

10%  106.67 

157,501.88 

7,515.00 

99,727.84 

97,200.00 

87,653.72 

163,450.00 

11,200.00 
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Schedule  B (concluded) 


GENERAL  INVESTMENTS 
As  at  June  30,  1952 


Shares 


Market 

Book  Amount  Quotation  Income 


Stocks  (concluded): 

Common  (concluded): 

Industrial  (concluded): 

2.750  Gulf  Oil  Corp.  $ 

2,000  Inland  Steel  Co. 

2,500  International  Paper  Co. 

1,350  Johns-Manville  Corp. 

2.000  Kimberly-Clark  Corp. 

2,250  Koppers  Co.,  Inc. 

2,400  Kroger  Co. 

875  Liggett  & Myers  Tobacco  Co. 
4,510  Merck  & Co.,  Inc. 

1,075  Monsanto  Chemical  Co. 

1.000  Montgomery  Ward  & Co. 

3.000  National  Lead  Co. 

2.000  National  Steel  Corp. 

1,305  Ohio  Oil  Co. 

425  Owens  Corning  Fiberglas  Corp. 
1,480  J.  C.  Penney  Co. 

2,050  Phillips  Petroleum  Co. 

2,250  Pittsburgh  Plate  Glass  Co. 
1,650  St.  Joseph  Lead  Co. 

1,800  Sears,  Roebuck  & Co. 

2 Sherwin-Williams  Co. 

2,400  Standard  Oil  Co. (California) 

1.750  Standard  Oil  Co. (Indiana) 
3,802  Standard  Oil  Co. (New  Jersey) 
1,460  Texas  Co. 

2,160  Union  Carbide  & Carbon  Corp. 
1,200  United  Fruit  Co. 

4.000  Westinghouse  Electric  Corp. 
Income  from  stocks  sold 


69,629, 

97,036, 

36,127 

52,808, 

76,857 

99,619 

46,578, 

59,126, 

40,666, 

56,804, 

71,954 

97,734 

57,640, 

70,132, 

15,193 

68,736 

42,859 

70,657 

57,117 

82,167 

125, 

86,247, 

104,259, 

107,100, 

29,783, 

80,453, 

75,164, 

112,351, 


60  $ 
06 
98 
27 
42 
98 
66 
■ 13 
64 
12 
93 
82 
96 
36 
75 
21 
66 
48 
07 
79 
00 
87 
67 
62 
48 
02 
00 
75 


153.312.50 

94.500.00 

118.437.50 

100.912.50 

85.250.00 
100,125.00 

83,400.00 

58,625.00 

122.897.50 
102,528.13 

64,500.00 

96.375.00 
97,000.00 
77,321.25 

20.825.00 
103,600.00 

127.356.25 

109.406.25 
72,600.00 
98,100.00 

135.00 

142,500.00 

148,968.75 

307.962.00 
86,322.50 

145.800.00 
75,600.00 

156,500.00 


$ 6,187.50 

7,000.00 
7,500.00 
5,737.50 
4,800.00 


4.440.00 

4.375.00 

3.752.00 

2.687.50 

3,000.00 

1.500.00 

6,000.00 

2.082.50 
127.50 

4.810.00 

4.920.00 

4.500.00 

4.875.00 

4.950.00 

6.720.00 
4,208.57 

16,944.50 

4,807.25 

3.920.00 
800.00 

8,000.00 


duu 

urcuisi  tri'i'tdu 

2,973,603.18 

4,733,165.64 

* C.  XKJ  . 

232,438.42 

Total 

common  stocks 

4,965,953.53 

7,425,307.64 

349,682.67 

Total 

stocks 

5,759,421.70 

8,275,480.39 

385,805.45 

Mortgages 

34,748.29 

34,748.29 

1,677.12 

Total  general 
investments 

$ 10 , 213, 179 . 74  *12 , 658 , 141 . 54  $505 , 765 . 70 
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Schedule  C 


SPECIAL  INVESTMENTS 
As  at  June  30,  1952 


Market 


Par  Value 

Securities  and  cash  of 

Book  Amount 

Quotation 

Income 

Robert  5 

5.  Peabody  Foundation: 

Bonds : 

$ 25,000 

Alabama  Power  Co.,  1st 
3 l/2s,  1972 
International  Bank  for 

$ 25,284.43 

$ 26,125.00 

$ 860.42* 

25,000 

Reconstruction  & 
Development  bonds,  3s, 

1976 

25,000.00 

23,560.00 

750.00 

180,000 

U.  S.  Treasury  2 3/4s, 
Investment  "B"  1980/75 

180,190.73 

176.400.00 

3.863.21* 

$230,000 

230,475.16 

226,085.00 

5,473.63* 

Shares 

Stocks 

100 

American  Telephone  & 

Telegraph  Co. 

13,111.10 

15,425.00 

900.00 

275 

Babcock  & Wilcox  Co. 

10,209.38 

10,209.38 

350 

Commonwealth  Edison  Co. 

10,865.36 

11,243.75 

180.00 

241 

Eastman  Kodak  Co. 

10,483.50 

10,483.50 

500 

Fireman's  Fund  Insurance  Co. 

13,018.57 

28,750.00 

800.00 

250 

First  National  Bank  of 

Boston 

12,000.00 

12,000.00 

500 

General  Electric  Co. 

15,767.70 

31,437.50 

1,500.00 

200 

General  Mills,  Inc. 

10,800.00 

10,800.00 

300 

Illinois  Power  Co. 

11,175.00 

11,175.00 

150 

Johns -Manville  Corp. 

11,212.50 

11,212.50 

250 

Koppers  Co.,  Inc. 

11,125.00 

11,125.00 

125 

Monsanto  Chemical  Co. 

11,921.88 

11,921.88 

250 

National  City  Bank  of 

New  York 

11,531.25 

11,531.25 

220 

J.  C.  Penney  Co. 

12,379.06 

15,400.00 

715.00 

300 

Philadelphia  Electric  Co. 

9,075.00 

9,075.00 

350 

Phillips  Petroleum  Co. 

12,610.26 

21,743.75 

48O.OO 

250 

Pittsburgh  Plate  Glass  Co. 

12,156.25 

12,156.25 

250 

Standard  Oil  Co.  (Indiana) 

13,641.29 

21,281.25 

1,052.14 

500 

Standard  Oil  Co. (New  Jersey) 

15,010.06 

40,500.00 

2,250.00 

1,000 

Texas  Co. 

16,175.95 

59,125.00 

3,350.00 

700 

Union  Carbide  & Carbon  Corp. 

14,277.98 

47,250.00 

1,400.00 

500 

United  Fruit  Co. 

13,291.50 

31,500.00 

2,000.00 

400 

United  Gas  Corp. 

Income  from  stocks  sold  and 

10,900.00 

10,900.00 

transferred 

9.639.69 

282,738.59 

456,246.01 

24,266.83 

Cash 

16,533.67 

16,533.67 

$529,747.42  $698,864.68  $29,740.46 


Total 


♦After  amortization  of  premiums 
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Schedule  C (continued) 

SPECIAL  INVESTMENTS 
As  at  June  30,  1952 


Houses  and  lands  of 
Oliver  H.  Payne 
Fund  (part): 


Abbot 

$ 6,500.00 

85  Highland  Road 

& 1,000.00 

America 

10,000.00 

164  Highland  Road 

2,600.00 

Anderson 

3,500.00 

168  Highland  Road 

3,000.00 

Blanchard 

3,000.00 

172  Highland  Road 

3,000.00 

Burtt 

9,208.10 

1 Highland  Wayside 

3,000.00 

Carter 

6,259.25 

3 Highland  Wayside 

3,000.00 

Cheever 

3,550.00 

5 Highland  Wayside 

400.00 

139  Chestnut  Street 

3,150.00 

Jackson 

11,088.20 

155  Chestnut  Street 

1,800.00 

Junior  house 

13,400.00 

Churchill 

7,000.00 

Lowell 

8,729.08 

Clement 

4,000.00 

McCurdy 

3,000.00 

Cole 

19,253.00 

Merrill 

3,500.00 

Comstock 

7,575.00 

Moody 

18,398.45 

Coy 

9,500.00 

Newman 

1,800.00 

Eastman 

4,000.00 

Palmer 

13,798.78 

Erving 

10,000.00 

Park 

4,300.00 

Farm  house  and  barn 

6,000.00 

Pease 

3,000.00 

Farrar 

2,500.00 

Quincy 

12,481.83 

Fay 

4,000.00 

Rantoul 

5,500.00 

French 

4,500.00 

Samaritan 

4,000.00 

Frost 

4,300.00 

Smith 

4,000.00 

Garages  (9), 

800.00 

Stewart  land 

3,673.19 

Highland  Road 

Stowe 

12,000.00 

Garage  (l6-stall) 

4,000.00 

Stuart 

7,500.00 

Goodhue 

22,103.20 

Jewett  Tucker 

9,000.00 

Gould 

6,000.00 

Weld 

12,333.83 

Greene 

13,500.00 

Wendell 

3,500.00 

Greenough 

10,378.68 

Williams  Hall  cottage 

600.00 

Hardy 

3,500.00 

Willis 

3,000.00 

Hayward 

2,000.00 

Williston 

4,500.00 

Headmaster 1 s 

8,000.00 

3 Woodland  Road 

2,600.00 

59  Highland  Road 

3,500.00 

5 Woodland  Road 

2,000.00 

8l  Highland  Road 

1,232.00 

Woods 

3,500.00 

♦391,812.59 
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Schedule  C (continued) 

SPECIAL  INVESTMENTS 


As  at 

June  30,  1952 

Shares 

Book  Amount 

Market 

Quotation 

Income 

Other: 

Securities : 

Stocks : 

The  Andover  Fund  (part): 
42,350  J.  P.  Stevens  & Co., 
Inc. 

$1,446,261.00  $1 

,821,050.00  $102,362.50 

Memorial  Gymnasium 

Maintenance  Fund  (part): 
5,000  J.  P.  Stevens  & Co., 
Inc . 

150,000.00 

215,000.00 

13,750.00 

Stevens  Fund: 

5,000  J.  P.  Stevens  & Co., 
Inc . 

221,250.00 

215,000.00 

5,000.00 

War  Memorial  Fund: 

Income  from  stock 
transferred 

13,750.00 

John  W.  Binnian  Memorial 
Fund  (for  increase  of 
Alumni  Fund  annual  gift) 
(part) : 

2 Pilgrim  Co-operative 
Bank  of  Cohasset, 
Mass . 

400.00 

400.00 

11.50 

Knapp  Brothers  Fund  (part) 
6l0  Securities  Associates 

853.49  _ 

48.80 

1,818,764.49  2 

,251,450.00 

134,922.80 

Par  Value 

Bonds : 

Milton  Collier  Memorial 
Fund : 

$ 1,000.U.  S.  Treasury  bond, 
2 l/2s,  Dec. 

1972/67 

1,000.00 

980.00 

25.00 

James  McMeekin  Fund: 

350  U.  S.  savings  bonds, 
"F”  1956 

305.90 

305.90 

9.10 

1,305.90 

1,285.90 

34.10 

Total  securities  $1,820,070.39  $2,252,735.90  $134,956.90 


Mortgage : 

Alfred  E.  Stearns  Fund (part): 

10,000  2d  mortgage  $ 10,000.00 
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Schedule  C (concluded) 

SPECIAL  INVESTMENTS 
As  at  June  30,  1952 


Book  Amount  Income 

Other  (concluded): 

Savings  bank  deposits: 


Cohasset  Savings  Bank: 

John  W.  Binnian  Memorial  Fund  (Addison 


Gallery) 

$ 500.00 

$ 13.75 

Andover  Savings  Bank: 

Class  of  1944  25th  Reunion  Fund 

545.99 

11.40 

Class  of  1945  25th  Reunion  Fund 

431.69 

9.01 

Class  of  1946  25th  Reunion  Fund 

431.69 

9.01 

Class  of  1947  25th  Reunion  Fund 

319.43 

6.66 

Class  of  1948  25th  Reunion  Fund 

(part) 

317.45 

6.62 

Julia  E.  Drinkwater  Memorial  Fund 

2,552.71 

53.39 

Katharine  Knapp  Fund 

7,235.93 

151.33 

Thomas  & Martha  McClelland  Fund 

246.85 

5.21 

Memorial  Boulder  Fund 

208.51 

4.36 

Alfred  E.  Stearns  Headmastership 

Fund 

190.54 

3.98 

Alfred  E.  Stearns  Memorial  Fund 

286.02- 

5.97 

John  W.  Stewart  Fund 

982 . 98 

20.56 

John  L.  Taylor  Centennial  Fund 

2,574.02 

-53.83 

Total  savings  bank  deposits 

$16,823.81 

$355.08 

. 


Schedule  D 


UNAMORTIZED  ADVANCES  FOR  PLANT  IMPROVEMENTS 


June  30.  1952 

June  30.  1951 

Andover  Inn 
Benner  House 
Bleachers 

Dormitory  alterations 
Heating  and  lighting  plant 
Portable  bleachers 
Rockwell  House  and  Infirmary 

$ 2,000.00 
17,000.00 
8,000.00 
3,000.00 

45.000. 00 
2,000.00 

37.000. 00 

$ 3,000.00 
21,000.00 
10,000.00 
6,000.00 
69,000.00 
5,000.00 
40,000.00 

$114,000.00 

$154,000.00 

Schedule  E 

INVENTORIES 

OF  SUPPLIES 

June  30.  1952 

June  30.  1951 

Andover  Inn 
Athletic 
Benner  House 
Coal 
Commons 

Fuel  in  various  buildings 

Office  supplies 

Oil 

Repair  materials 
Other 

$ 9,287.93 
1,776.99 
1,169.34 
15,421.89 
35,314.96 
1,402.42 
2,570.73 
4,113.76 
44,921.95 

$ 12,379.64 
3,396.64 

19,150.54 

40,786.94 

1.129.51 
7,449.83 

3.861.51 
46,668.90 

132.24 

$115,979.97 

$134,955.75 

Schedule  F 

DEFERRED 

CHARGES 

June  30.  1952 

June  30.  1951 

Andover  Inn 
Automobile 
Summer  session 
Vari -typer 
Other 

$ 2,396.00 

3,898.03 

4.857.98 

$11,152.01 

$1,400.00 

2,557.29 

2,000.00 

2.613.80 

$8,571.09 
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Schedule  G 


ENDOWMENT  FUNDS 
As  at  June  30,  1952 


For  educational  and  general  purposes: 
Unrestricted: 

As  to  principal  and  income: 

Amos  Blanchard  (1908)  $ 

Henry  M.  Bradford  (1934) 

Henry  Kelly  Brent  (1947) 

Mary  A.  Carle ton  (1946) 

Cochran  (1928) 

William  W.  Crapo  (1926) 

James  M.  Dickson  (l949) 

Martin  Dwyer  (1944) 

William  Brewster  Ely  (1941) 

Tracy  Hyde  Harris  (1942) 

George  Frederick  Jewett  (1943) 

Mabel  L.  Jones  (1929) 

Charles  J.  Kittredge  (1946) 

Adelaide  B.  Merrill  (1930,  1943) 

Joseph  E.  Miller  (1952) 

Franklin  A.  Moore  (1952) 

John  A.  Munroe  (1945) 

Fred  T.  Murphy  (1949) 

Dorothy  R.  Owsley  (1945,1946-49*1951) 
Oliver  H.  Payne  (1918) 

Edward  S.  Peaslee  (1939) 

DeWitt  Roosa  (1925) 

Edward  F.  Ryman  (1946,  1949) 

Stevens  (1951) 

John  W.  Stewart  (194I;  accumulating) 
Henry  L.  Stimson  (1944,  1950) 

James  C.  Thornton  (1950) 

Stuart  Travis  (1940) 

Cornelius  R.  Wallace  (1945) 

Albert  Warren  (1939) 

Bradford  R.  Wood  (1915) 

Harry  P.  Wood  (1941) 

As  to  income : 

Clarence  W.  Austin  (1924) 

Cecil  F.  P.  Bancroft  Memorial  (1902) 

S.  Ingersoll  Briant  (1920) 

Centennial  Reendowment  (1878) 

Helen  G.  Coburn  (1906) 

Consolidated  Class  Funds  (1884-1915) 
Frederick  G.  Crane  (1924) 

William  C.  Davol,  Jr.  (1947-49,  1951) 
William  W.  Farnam  (1928) 

John  Foxcroft  (1795) 

Henry  A.  Gardner  (1951-52) 

Headmaster's  (1926) 

Robert  G.  McClung  (1929;  one-tenth 
accumulating) 

Dr.  John  Phillips  (1778,  1789,  1795) 
Samuel  and  John  Phillips  (l77o) 


Principal 

Income 

19,655.95 

$ 647.42 

2,500.00 

82.20 

5,000.00 

164.92 

14,502.99 

477.39 

426,062.88 

13,982.79 

5,000.00 

164.92 

1,000.00 

32.68 

2,500.00 

82.20 

493.84 

16.34 

5,000.00 

164.92 

3,500.00 

115.39 

5,000.00 

164.92 

1,000.00 

32.68 

2,695.73 

88.84 

500.00 

8,371.82 

7.15 

13,971.75 

460.03 

489,720.00 

16,126.72 

201,249.28 

6 , 626 . 84 

500,000.00- 

3,443.36 

500.00 

16.34 

1,000.00 

32.68 

33,691.05 

1,109.49 

221,250.00 

4,950.00 

982.98 

20.56 

205,859.17 

6,778.99 

1,000.00 

32.68 

500.00 

16.34 

1,419.13 

46.97 

480.00 

15.83 

1,000.00 

32.68 

2,861.78 

94.45 

2,178,268.35 

56.028.72 

1,000.00 

49.26 

4,000.00 

197.04 

1,000.00 

49.26 

23,288.81 

1,147.22 

40,000.00 

1,970.43 

37,227.86 

1,833.87 

25,000.00 

1,231.52 

49,591.50 

2,442.91 

10,000.00 

492.61 

365.50 

18.00 

300.00 

11.08 

50,000.00 

2,463.03 

5,537.72 

271.45 

31,074.00 

1,530.73 

10,290.16 

506.90 
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Schedule  G (continued) 

ENDOWMENT  FUNDS 


As  at  June  30,  1952 


For  educational  and  general 
purposes  (continued): 
Unrestricted  (concluded): 

As  to  income  (concluded): 

Principal 

Income 

His  Honor  William  Phillips  (1827) 
Alfred  E.  Stearns  Memorial  (1928; 

$ 15,345.02 

$ 755.91 

accumulating) 

John  L.  Taylor  Centennial  (1876; 

286.02 

5.97 

accumulating) 

2,574.02 

53.83 

Samuel  H.  Taylor  Memorial  (1877) 

3.700.00 

182.26 

”310,560.61 

15,213.28 

Total  unrestricted 

Less  advances  to  current 
funds  from  funds 
unrestricted  as  to 

2,488,848.96 

71,242.00 

principal 

800.000.00 

Restricted: 

Salary  funds: 

$2,188,848.96 

$71,242.00 

Ebenezer  Alden  Memorial  (l88l) 

5,000.00 

246.30 

Alumni  Endowment  (1922) 
Elizabeth  Milbank  Anderson 

1,000,000.00 

49,260.65 

Foundation  (1928) 
Cecil  F.  P.  Bancroft 

171,252.84 

8,436.03 

Foundation  (1927) 

Peter  Smith  Byers  Endowment  (1879; 

206,845.74 

10,124.49 

headmaster) 

Emilie  Belden  Cochran  Foundation 

40,000.00 

1,970.43 

(1927) 

160,000.00 

7,881.70 

Martha  Cochran  Foundation  (1927) 
Jonathan  French  Foundation  (192o) 

160,000.00 

7,881.70 

161,534.76 

7,881.70 

Edward  S.  Harkness  Endowment  (1936) 
Ammi  Wright  Lancashire 

500,000.00 

24,630.33 

Foundation  (1928) 

George  Peabody  (1866;  natural 

186,163.58 

8,927.05 

science) 

25,000.00 

1,231.52 

John  C.  Phillips  (1879;  Latin) 
Alfred  Lawrence  Ripley 
Foundation  (1927) 

25,000.00 

1,231.52 

162,504.29 

7,997.92 

Alfred  Ernest  Stearns  Foundation  (1928)  168,410.95 
Alfred  E.  Stearns  Headmastership 

8,296.03 

(1928;  accumulating) 

190.54 

3.98 

Samuel  Harvey  Taylor  Foundation  (1927 ) 

180.982.05 

8 . 860 . 60 

3,152,884.75 

154,861.95 

Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1952 


Principal  Income 

For  educational  and  general 
purposes  (continued): 

Restricted  (continued): 


Library  funds : 

Allan  Rogers  Benner 

Memorial  ( 1 942 -43 ) ft 

Elias  B.  Bishop  Memorial  (1940) 

James  S.  Copley  (1935,  1939) 

Henry  M.  Cowles  (1927) 

Douglas  Gordon  Crawford 
Memorial  (1925) 

Susan  C.  Dove  (1915) 

Archibald  Freeman  (1951-52) 

Elizabeth  Goodhue  Fuess  (1943) 

John  A.  Garver  (1937) 

Christopher  Gillingham  (1950-51) 
Elizabeth  Cushing  Goodhue 
Memorial  (1936) 

James  C.  Graham  (1945-46) 

Chester  Hartley  Memorial  (1944) 
Richard  T.  Holbrook  (1935) 

James  McMeekin  (1944;  accumulating) 
Aymer  T.  Mercer  Memorial  (1927-31) 
Henry  P.  Moseley  (1931,  1933) 

Allan  D.  Parker  Memorial  (1930) 

David  Martin  Poynter  Memorial  (1918) 
Edward  Pitkin  Poynter  Memorial  (1943) 
John  W.  Prentiss  Memorial  (1939) 

Addison  Gallery  funds: 

Addison  Gallery  Endowment  (1930) 
Addison  Gallery  Purchase  (1930) 

John  W.  Binnian  Memorial  (1939) 

Teachers’  pension  funds: 

John  A.  Garver  (1937) 

Lansing  P.  Reed  Memorial  (1937) 

The  'Teachers  Fund  (1935-51) 

Funds  for  increase  of  Alumni  Fund 
annual  gift: 

Jessie  Percy  Apgar  Memorial 
Scholarship  (1949-51) 

Edward  S.  Bentley,  Jr.,  Memorial 
(1943,  1946) 

John  W.  Binnian  Memorial  (1939-40) 
Alvin  F.  Bluthenthal  (1931) 

Ambrose  Hurlbutt  Coley 
Memorial  (1927) 

Samuel  M.  Evans  (1922) 


2,000.00 

200.00 

1,125.00 

10,000.00 

2,350.00 

5.000. 00 
950.00 

1,121.00 

25,000.00 

300.00 

1.000. 00 
9,165.00 
1,000.00 
2,206.49 

305.90 

5,000.00 

2,583.69 

2.500.00 

300.00 

535.00 

260.00 
72, 902. off 

650,000.00 

50.000. 00 

500.00 

700,500.00 

25.000. 00 

7.500.00 

415.548.45 

448.048.45 


64,912.64 

5.000. 00 

1.000. 00 
100.00 

500.00 

1,000.00 


ft  98.52 
9.85 
55.42 
492.61 

115.76 

246.30 

43.10 

55.22 

1,231.52 

14.78 

49.26 

451.47 

49.26 

108.69 

9.10 

246.30 

127.28 

123.15 

14.78 

26.36 

12.81 

3,581.54 

32,019.43 

2,463.03 

13.75 

34,496.21 

1,231.52 

369.45 

2p.,467tn 

22,068.70 


3,197.64 

246.30 

41.06 

4.93 

24.63 

49.26 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1952 


For  educational  and  general 
purposes  (continued): 

Restricted  (continued): 

Funds  for  increase  of  Alumni  Fund 
annual  gift  (concluded): 

Clarence  M.  Garrigues 
Memorial  (1927) 

General  Alumni  Association 
(1940,  1949) 

John  Winston  Graham  (1952) 
George  W.  Hamilton  (1935) 
Francis  Hartley,  Jr.  (1944) 
Louis  B.  Hasbrouck  (1948) 

Hudson  H.  Luce  (1945) 

Joseph  W.  Lund  Memorial  (1925) 
Thomas  and  Martha  McClelland 
(1926;  one-half  accumulating) 
George  W.  Oliphant  (1945,  1951) 
A.  Wells  Peck  (1945) 

Henry  M.  Plumer  Memorial  (1929) 
Rochester  (1950;  one-half 
accumulating) 

Winthrop  H.  Smith  (1943-44, 
1950-51) 

The  Andover  Fund  (1944-52;  after 
deducting  campaign  expenses  of 
$79,133.83) 

War  Memorial  (1948-52;  after 
deducting  campaign  expenses  of 
$13,244.90  and  gymnasium 
construction  in  progress  of 

$902,009.38) 


Memorial  Gymnasium  Maintenance 
(1949,  1951) 

Emily  Cochran  Endowment  (1929; 
care  of  grounds) 


Other : 

Class  of  1906  (1952;  to 
accumulate) 

Class  of  1915  (1944;  income 
accumulating) 

Class  25th  reunions  (accumulating): 


1944 

1945 

1946 

1947 

1948 


1945- 47,  1949-50, 

1946- 47,  1949-50, 
1946-47,  1949-50 
1947,  1949-50) 
1948-50) 


Principal  Income 


500.00 

$ 24.63 

813.00 

40.05 

5,000.00 

61.58 

1,000.00 

49.26 

1,000.00 

49.26 

1,000.00 

49.26 

1,250.00 

61.58 

210.00 

10.34 

246.85 

5.21 

600.00 

27.09 

2,253.81 

111.02 

100.00 

4.93 

3,796.80 

182.54 

10.000.00 

406.40 

~ 100,283.10 

4,646.97 

2,384,078.04 

156,855.79 

40,351.69 

18,609.28 

151,025.00 

13,750.49 

1,015,374.23 

50,018.00 

180.00 

1,000.00 

49.26 

545.99 

11.40 

431.69 

9.01 

431.69 

9.01 

319.43 

6.66 

317.45 

6.62 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 


As  at  June  30,  1952 


Principal  Income 


For  educational  and  general 
purposes  (concluded): 

Restricted  (concluded): 

Other  (concluded) : 

William  N.  Copley  (1938,  1944; 


department  of  music) 
Charles  R.  Corwith  Memorial 

$ 

1,000.00 

« 49.26 

(1924;  free  service  in  infirmary) 
Clinton  0.  Dicken  (1948; 

4,200.00 

206.89 

accumulating) 

James  S.  Eaton  Memorial  (1895; 

1,187.42 

55.75 

works  of  art) 
Headmaster's  Trust  (1951; 

500.00 

24.63 

Headmaster's  Emergency  Fund) 
Infirmary  Research  (1943;  income 

1,000.00 

24.63 

accumulating) 

Katharine  Knapp  (1920;  gateway; 

250.00 

12.31 

accumulating) 

Memorial  Boulder  (1912; 

7,235.93 

151.33 

accumulating) 

Carl  F.  Pfatteicher  (1952; 

department  of  music) 

Lt.  Gov.  Phillips  charitable 

donations  (1801-02;  for  purposes 
not  connected  with  Phillips 

208.51 

1,000.00 

4.36 

Academy;  one-sixth  accumulating) 

18,698.60 

913.98 

John  S.  Phipps  (1927;  accumulating) 
James  C.  Sawyer  Musical 

26,755.87 

1,256.13 

Foundation  (1926) 

10,000.00 

492.61 

Sumner  Smith  (1951;  accumulating) 
Alfred  E.  Stearns  Lectureship 

10,643.81 

359.72 

Foundation  (1926) 

Roger  C.  Sullivan  (1921;  special 

10,000.00 

492.61 

purpose) 

William  W.  Thayer  (1926;  Headmaster' 

s 

25,000.00 

1,000.00 

Emergency  Fund) 

2,000.00 

98.52 

University  Club  Membership  (1921) 

2,000.00 

98.52 

Wexler-Selig  (1944-47;  accumulating) 
Robert  C.  Winthrop  (1905;  classical 

2,638.82 

123.89 

studies  and  prizes) 

5.000.00 

132,545.21 

246.30 

5,703.40 

Total  restricted 

For  scholarships,  prizes,  and  financial  aid: 
Scholarship  funds : 

$8 

,197,992.55 

$464,592.33 

Gordon  Ferguson  Allen  Memorial  (1920) 
A.  G.  C.  Society  (1950;  scholarships 

5,000.00 

246.30 

and  a prize) 

24,461.94 

1,205.01 

A.  U.  V.  Society  (1950) 

35,000.00 

1,724.12 

Anonymous  ( 1951 ) 

1,000.00 

24.63 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1952 


For  scholarships,  prizes,  and  financial 
aid  (continued):  x 

Scholarship  funds  (continued): 

Principal 

Income 

Bancroft  (1933) 

$ 2,000.00 

$ 98.52 

Cecil  K.  Bancroft  Memorial  (1946) 

3,000.00 

147.78 

Peter  Smith  Byers  (1878) 

500.00 

24.63 

Charles  W.  Carl  (1944-46,  1950-51) 

12,000.00 

541.87 

Carter  Memorial  (1906) 

1,500.00 

73.89 

Jane  Aiken  Clarke  (1870) 
Class  of  1878  (1870) 

1,200.00 

59.11 

1,200.00 

59.11 

Charles  C.  Clough  Memorial  (1923) 

5,000.00 

246.31 

Moncrieff  M.  Cochran  (1932) 

2,500.00 

123.15 

Abraham  B.  Coffin  (1924) 

2,000.00 

98.52 

Robert  Henry  Coleman  Memorial  (1919) 

6,000.00 

295.57 

John  Cornell  (1894) 

5,000.00 

246.31 

Joseph  Dowe  (1892) 

3,097.98 

152.61 

Warren  F.  Draper  (1890) 

Julia  E.  Drinkwater  Memorial  (1944-51; 

1,000.00 

49.26 

accumulating) 

3,589.66 

90.34 

Alfred  Howlett  Durston  (1926) 

5,000.00 

246.31 

Thomas  A.  Emerson  (1917) 

2,000.00 

98.52 

Harriet  L.  Erving  (1922) 

Eta  Delta  Phi  Society  (1951; 

1,500.00 

73.89 

scholarship  and  a prize) 

5,000.00 

246.30 

Samuel  M.  Evans  (1922) 

Samuel  Farrar  (1865;  $200  of  income 

1,000.00 

49.26 

for  choir) 

22,000.00 

1,083.74 

Charles  L.  Flint  (1890) 

5,000.00 

246.31 

Richard  Strong  Foxwell  Memorial  (1945) 

2,500.00 

123.15 

Hiram  W.  French  (1879) 

1,000.00 

49.26 

Henry  Waldo  Greenough  (1931,  1937) 

2,000.00 

98.52 

Herman  Verhoeff  Hartwell  (l§07,  1926) 
William  Henry  and  Ellen  Cary  Haskell 

5,000.00 

246.31 

(1920,  1936) 

3,000.00 

147.78 

James  H.  Haste  (1930,  1933,  1934,  1944) 

241,074.18 

11,875.47 

Henry  P.  Haven  (I890) 

1,000.00 

49.26 

Leonard  A.  Hocks tader  (1946) 

2,500.00 

123.15 

Mary  W.  Holbrook  (1900) 

500.00 

24.63 

T.  Augustus  Holt  (1909) 

26,003.24 

1,280.94 

James  Huntington  (1910,  1931) 

2,000.00 

98.52 

Osgood  Johnson  (1937) 

500.00 

24.63 

Arthur  L.  Kerrigan  (1945) 

2,500.00 

123.15 

George  B.  Knapp  Memorial  (1914) 

5,000.00 

246.30 

K.  0.  A.  Society  (1950) 

35,176.17 

1,732.80 

George  X.  McLanahan  Memorial  (1919) 

10,000.00 

492.61 

MacIntyre  (1946-47,  1951) 

12,100.34 

546.81 

Robert  D.  Mills  (1947) 

500.00 

24.63 

Smith  Lewis  Multer,  Jr.  (1926) 

5,000.00 

246.30 

Newton-Hinman  (1950) 

22,243.17 

1,095.71 

Allan  Morse  Penfield  (1913) 

1,000.00 

49.26 

P.  A.  E.  Society  (1950) 

48,945.86 

2,411.11 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1952 


For  scholarships,  prizes,  and  financial 
aid  (continued): 

Scholarship  funds  (concluded): 

Phi  Lambda  Delta  Society  (1950) 

P.  L.  S.  Society  (1950) 

Hon.  William  Phillips  (1795,  1804) 
Richards  Memorial  (1889) 

George  Ripley  (1908) 

George  F.  Roberts  (1948) 

Richard  Jewett  Schweppe  Memorial 
(1951-52;  accumulating) 

Schuyler  Bussing  Serviss  Memorial  (1936) 
Moses  Austin  Cart land  Shackford 
Memorial  (1948) 

David  and  Lucy  Hayward  Shaw  (1939) 

Ray  A.  Shepard  (1949-50) 

Sumner  Smith  (1943;  scholarships  and 
a prize) 

Emma  Lane  Smyth  (1890) 

Abbot  Stevens  (1945-46) 

Herbert  E.  Stilwell  Memorial  (1945) 
Valeria  G.  Stone  (1882) 

Students'  Educational  (1854) 

Suisman  Foundation  (1949-50) 

Caroline  Parker  Taylor  (1880) 

James  and  Persis  Taylor  (1890) 

James  C.  Taylor  (I895J 
Jonathan  Taylor  (1878) 

Augustus  Porter  Thompson  Memorial  (1942) 
Frank  Butler  Walker  (1923) 

Amasa  J.  Whiting  (1927) 

Gerard  Sumner  Wiggin  (1882) 

Prize  funds: 

Edward  Bailey  Memorial  (1946,  1950; 
mathematics) 

Charles  Snow  Burns  Memorial  (1944; 
poetry) 

Francis  Butler-Thwing  (1918;  entrance 
examinations ) 

Charles  C.  Clough  Memorial  (1912; 
English) 

Milton  Collier  Memorial  [1946;  music) 

E.  Buckingham  Convers  (I097,  1951-52; 
mathematics ) 

Joseph  Cook  (1878;  Greek) 

Charles  Cutter  (1925;  music) 

Dalton  (1916;  chemistry) 

George  W.  W.  Dove  (1893;  Latin) 

Warren  F.  Draper  (1878;  declamation) 
Sanford  H.  E.  Freund  (1923;  high 
scholarship) 


Principal 

Income 

i 18,046.14 

1 888.97 

17,000.00 

837.43 

4,633.33 

228.24 

1,450.14 

71.44 

2,500.00 

123.15 

2,000.00 

98.52 

5,810.76 

114.18 

5,000.00 

246.30 

5,000.00 

246.30 

10,000.00 

492.61 

2,580.35 

127.11 

1,142.31 

56.27 

1,000.00 

49.26 

20,000.00 

985.21 

10,000.00 

492.61 

26,400.00 

1,300.48 

7,762.64 

382.39 

5,000.00 

246.30 

1,000.00 

49.26 

1,000.00 

49.26 

1,000.00 

49.26 

1,000.00 

49.26 

5,000.00 

246.30 

1,425.00 

70.20 

2,515.65 

123.92 

1.000.00 

49.26 

745,358.86 

36,335! 16 

658.49 

32.44 

1,136.13 

55.45 

606.58 

29.42 

730.56 

35.71 

1,000.00 

25.00 

2,838.49 

100.00 

1,072.76 

52 .24 

1,086.04 

52.8b 

1,198.83 

58.39 

1,186.83 

57.83 

1,115.12 

54.70 

1,002.88 

49.40 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1952 

Principal 

Income 

For  scholarships,  prizes,  and  financial 
aid  (concluded): 

Prize  funds  (concluded): 

Francis  Abbot  Goodhue  Memorial 
(1936;  English) 

$ 600.61 

$ 

29.37 

Morgan  H.  Grace  (1951;  American  history; 
accumulating) 

517.59 

18.44 

James  C.  Graham  (1945-46;  science) 

18,301.04 

901.51 

Hayden  (1945;  Spanish) 

669.21 

32.59 

Rev.  Alfred  Johnson  (1932;  Greek 
► composition) 

360.47 

17.39 

Ainsworth  B.  Jones  Memorial  (1945;  music) 

547.29 

26.63 

Marshall  S.  Kates  (1952;  American  history) 

506.16 

6.16 

Sumner  R.  Kates  (1949;  American 
literature) 

530.98 

26.10 

John  A.  Kingsbury,  Jr.,  Memorial  (1945, 
1950-51;  outstanding  character) 

962.89 

45.21 

Stephen  S.  Langley  (1927;  essay) 

321.36 

15.79 

George  Lauder,  Jr.  (1916;  history) 

1,178.17 

57.66 

Matthew  S.  McCurdy  Memorial  (1940; 
mathematics) 

1,131.07 

54.98 

William  G.  Means  (1879;  original 
declamation) 

1,128.35 

55.32 

Morse  (1942;  art) 

544.83 

26.52 

Phillipian  (1932;  outstanding 
Phillipian  service) 

1,064.85 

51.64 

Edward  Pitkin  Poynter  Memorial 
(1943;  choir) 

559.14 

27.19 

William  Thompson  Reed  Memorial  (1930; 
character  and  promise) 

11,100.00 

546.79 

Henry  S.  Robinson  (1910;  debating) 

1,297.86 

63.75 

Richard  Jewett  Schweppe  Memorial 
(1946;  cooperation) 

1,070.30 

52.13 

Robert  Stevenson  (1903;  German) 

349.20 

16.86 

Roger  C.  Sullivan  (1921;  improvement 
and  attendance) 

25,000.00 

1 

,000.00 

Frederick  Holkins  Taylor  (1908;  French) 

201.58 

10.00 

Thomas  G.  Valpey  (189I;  Greek  and  Latin) 

748.05 

36.53 

Henry  S.  Van  Duzer  (1928;  high 
scholarship) 

12,500.00 

615.75 

Frank  Dale  Warren  (1925;  character 
and  scholarship) 

1,032.41 

50.35 

William  N.  Weir  (1927;  New  Testament 
Greek) 

1.270.96 

62.02 

97,127.08 

4 

,450.12 

Financial  aid: 
Loan  (1912) 

4,511.57 

221.20 

Lloyd  W.  Smith  (1928,  1931) 

lh.000.00 

738.91 

Total  for  scholarships,  prizes, 
and  financial  aid 

19,511.57 

$861,997.51 

$41 

960.11 

,745.39 
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Schedule  G (concluded) 

ENDOWMENT  FUNDS 


As  at  June  30,  1952 

Subject  to  annuities: 

Ella  T.  Cheever  (1946;  general  purposes) 

1 

Principal 

30,759.00 

Income 

« 1,515.21 

Charles  H.  Forbes  Memorial  (1935; 
general  purposes) 

86,435.30 

4,257.86 

The  Louis  J.  and  Mary  E.  Horowitz 

Foundation,  Inc.  (1944;  scholarships) 

200,000.00 

9,852.13 

Knapp  Brothers  (1930;  general  purposes) 

110,705.65 

5,460.19 

Louis  S.  Owsley  (1944-46,  1948-49; 
general  purposes) 

502,319.72 

24,744.60 

Alfred  L.  Ripley  (1944;  general 
purposes ) 

5,000.00 

246.30 

Mary  E.  Ripley  (1923,  1929;  general 
purposes ) 

15,000.00 

738.91 

Alfred  E.  Stearns  (1951) 

82.797.26 

3.600.82 

$ 1 

,033,016.93 

$ 50;4l6.02 

Robert  S.  Peabody  Foundation  (1901, 
1905,  1911) 

$ 

529,747.42 

$ 29,107.26 

Administered  by  outside  trustees: 

George  H.  Catlin  (1943;  prize  and 
general  purposes) 

Henry  Bourne  Joy  Science  (1929) 

Accumulated  net  gain  from  sales  of  general 
investment  securities 

$ 

517,844.76 

1,160.64 

612.00 

$ 1,772.64 

Total  endowment  funds 

$13, 329,448. 13 

$658,875.64 
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Schedule  H 


INCOME  ACCUMULATED  FOR  SPECIAL  PURPOSES 


Addison  Gallery 

Andover  Inn 

Hockey  rink 

Loan  library 

Practice  pianos 

Robert  S.  Peabody  Foundation 

Sanctuary 

Trucks  and  equipment 
Other 


195g. 

$20,036.44 

21,000.00 

4,000.00 

1,638.17 

1,892.46 

39,703.69 

410.40 

235.50 

901.80 

$89,818.16 


June  30.  1981 

$15,036.44 

18,000.00 

2,000.00 

1,298.32 

1,266.21 

32,526.45 

964.90 

2,150.00 

2.846.28 

$76,088.60 


Schedule  I 


UNEXPENDED  BALANCES  OF  GIFTS  TO  INCOME 

June_,3P.x--1952  June  30,  1951 


Scholarships : 

Alumni  Fund 
Samuel  L.  Fuller 
Merrill 

Phillips  Society 


Prizes: 

Byer 

Improvement 
van  der  Stucken 
Peter  Wells  Memorial 


Robert  S.  Peabody  Foundation 


$ 82,403.37 

$65,496.92* 

500.00 

500.00 

1,000.00 

2,000.00 

400.00 

400.00 

84,303.37 

68,396.92 

53.22 

63.05 

50.00 

50.00 

80.00 

80.00 

233.22 

113.05 

1,982.07 

1,982.07 

♦Includes  $50.00  transferred  to  endowment  funds 
during  the  year  ended  June  30,  1952 
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Schedule  I (concluded) 

UNEXPENDED  BALANCES  OF  GIFTS  TO  INCOME 


Sundry : 

Adams  Foundation  - Religion 

Adams  Foundation  - Williams  Hall 

Addison  Gallery  Associates 

Addison  Gallery  purchase  account 

Alumni  Fund  for  subsequent  years 

Army  History  Books 

Building  maintenance  fund 

Classical  collection 

Gillingham 

Infirmary  Auxiliary 

Library 

Parents  Fund 

Philip  L.  Reed 

Stillman  Foundation 

Thompson  Memorial 

Webster  Foundation 


June  30.  1952 

June  30.  1951 

$ 84.49 

$ 172.50 

204.25 

245.00 

4,336.63 

4,418.83 

700.00^ 

1,234.08** 

1,227.00 

55.25 

100.00 

1,243.22 

1,367.02 

200.00 

200.00 

6.00 

75.00# 

180.21 

25.66 

9,644.54 

8,762.00 

1,000.00 

1,000.00 

4,000.00 

157.00 

157.00 

1.440.50 

23,780.17 

18,456.01 

$110,298.83 

$88,948.05 

^Transferred  to  unexpended  income  of  endowment  funds 
during  the  year  ended  June  30,  1952 

♦♦During  the  year  ended  June  30,  1952,  gifts  of  $820.72 
were  received  and  $813.64  was  withdrawn  from  the 
unexpended  balance  and  included  in  gifts  to  income 

^Transferred  to  current  fund  deposits  during  the  year 
ended  June  30,  1952 


Schedule  J 

UNEXPENDED  INCOME  OF  ENDOWMENT  FUNDS 


June 

30.  1952 

June 

30.  1951 

Library: 

37.69 

216.24 

Allen  Rogers  Benner  Memorial 

$ 

$ 

Elias  B.  Bishop  Memorial 

3.93 

.46 

James  S.  Copley 

21.74 

28.76 

Douglas  Gordon  Crawford  Memorial 

103.39 

45.28 

Susan  C.  Dove 

13.26 

68.60 

Archibald  Freeman 

19.16 

Elizabeth  Goodhue  Fuess 

60.23 

40.44 

Christopher  Gillingham 

.30 

34.18 

Elizabeth  Cushing  Goodhue  Memorial 

50.05 

James  C.  Graham 

464.96 

610.88 

Chester  Hartley  Memorial 

24.31 

19.60 

Richard  T.  Holbrook 

44.09 

16.68 

Aymer  T.  Mercer  Memorial 

148.53 

99.34 
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Schedule  J (concluded) 

UNEXPENDED  INCOME  OF  ENDOWMENT  FUNDS 


June  30.  1952 

June  30.  1951 

Library  (concluded): 

Henry  P.  Moseley 

$ 39.50 

$ 40.47 

Allan  D.  Parker  Memorial 

16.94 

68.91 

David  Martin  Poynter  Memorial 

6.42 

3.11 

Edward  Pitkin  Poynter 

28.98 

21.25 

John  W.  Prentiss  Memorial 

2.81 

8.70 

"1,086.29 

1,322.90 

Addison  Gallery: 

Addison  Gallery  Purchase 

7,138.81* 

6,077.77 

John  W.  Binnian  Memorial 

31*50 

23.75 

7,176.31 

6,101.52 

Emily  Cochran  Endowment 

4,740.37 

Memorial  Gymnasium  Maintenance 

24,188.68 

19,801.03 

Other  restricted: 

Class  of  1915 

342.28 

293.02 

William  N.  Copley 

88.71 

101.60 

Charles  R.  Corwith  Memorial 

220.67 

220.67 

James  S.  Eaton  Memorial 

417.05 

392.42 

Headmas  ter ' s Trus t 

24.63 

Infirmary  Research 

99.62 

87.31 

Lt.  Gov.  Phillips  charitable  donations 

723.57 

770.28 

James  C.  Sawyer  Musical  Foundation 

596.76 

561.93 

Alfred  E.  Stearns  Lectureship  Foundation 

1,394.27 

1,129.97 

Roger  C.  Sullivan 

300.00 

William  W.  Thayer 

98.52 

30.21 

Robert  C.  Winthrop 

301,38 

246.14 

4,611.46 

3,833.55 

Scholarships : 

Charles  W.  Carl 

604.95 

463.08 

John  Cornell 

175.00 

Moses  Austin  Cartland  Shackford  Memorial 

175.00 

- 

604.95 

813.08 

Prize: 

George  H.  Cat 1 in 

1,008.21 

1,033.21 

Milton  Collier  Memorial 

15.58 

15.58 

James  C.  Graham 

129.37 

167 . 86 

William  Thompson  Reed  Memorial 

233.76 

136.97 

Henry  S.  Van  Duzer 

506.70 

161.00 

1,893.62 

1,5141 62 

Financial  aid: 

Lloyd  W„  Smith 

14,120.00** 

14,151.73 

*53,681.31 

$52,278.80 

♦Includes  $700.00  transferred  from  unexpended  balances  of 

gifts  to  income  during  the  year  ended  June  30,  1952 

♦♦During  the  year  ended  June  30,  1952 

loans  exceeded 

repay- 

ments  by  $789.38  and  interest  -received  on  loans  amounted 

to  $18.74 

Schedule  K 


DETAIL  OF  INCOME 


Students'  fees: 

Regular  session 
Summer  session 
Language  training 
Entrance  examinations 

Students ' fees 

Endowment  income: 

General  investments 
Special  investments: 

Robert  S.  Peabody  Foundation 
Other 

Income  from  funds  administered 
by  outside  trustees 

Less  advisory  service  expense 


Plus  amounts  withdrawn  from  prior 
year  balances  of  unexpended 
income  of  restricted  funds: 

Library 

Emily  Cochran  Endowment 
Lt.  Gov.  Phillips  charitable 
donations 
Scholarship 
Other 

Less : 

Amounts  added  to  fund  principal: 
Salary 

War  Memorial 
Other 

Amounts  added  to  gifts  to  income 

Income  of  restricted  funds 
reserved  for  future  use: 
Memorial  Gymnasium  Maintenance 
Scholarship  and  financial  aid 
Other 


Endowment  income  availed  of 


Year  Ended 
June  30.  1952 

$ 983,029.00 

63,825.00 

9,150.00 

1.896.00 

*1,057,900.00 


505,765.70* 

29,740.46* 

135,311.98 

1.772.64 

672,590.78 

13.715.14 

658,875.64 


445.66 

4,740.37 

770.28 

750.00 

110.50 

6,816.81 


9,053.84 

18,609.28 

3,064.03 

4,560,53 

(35,287.68) 


4,387.65 

1,280.78 

2.621,53 

(8,289.96) 

$ 622,114.81 


Year  Ended 
June  30.  1Q51 

* 956,700.73 
59,401.60 
8,000.00 
1.770.00 

$1,025,872.33 


537,395.09* 

29,820.29* 

119,449.94 

..  1,703.74 

688,369.06 

13.034.58 

675,334.48 


28.08 

1,844.11 

704.27 

450.00 

1.489.68 

4,516.14 


4,699.07 

26,664.32 

3,891.30 

2.724.68 

(37,979.37) 


14,963.55 

1,250.63 

2.147.47 
(18,361.65) 
« 623,509.60 


♦After  amortization  of  bond  premiums 
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Schedule  K (concluded) 

DETAIL  OF  INCOME 


Year  Ended 

Year  Ended 

June  30.  1952 

June  30.  1951 

Gifts  to  income: 

Current  Alumni  Fund  gifts 

$ 82,403.37 

$65,496. 92»* 

Other  current  gifts  not  availed  of: 

Parents  Fund 

9,644.54 

8,762.00 

Miscellaneous 

6.630.05 

5.768.76 

16,274.59 

14,530.76 

Current  gifts  not  availed  of 

98,677.96 

80,027.68 

Gifts  reserved  for  future  use 

(98,677.96) 

(80,027.68) 

Alumni  Fund  withdrawn  from  prior  year 

65,446.92 

43,014.87 

Other  gifts  withdrawn  from  prior  year: 

Parents  Fund 

8,762.00 

2,476.00 

Scholarship 

1,900.00 

1,400.00 

Miscellaneous 

400.34 

4-25.51 

11,062.34 

4,301.51 

Current  year  gifts  availed  of : 

Building  Maintenance  Fund 

10,632.98 

Headmaster's  Emergency  Fund 

1,050.00 

550.00 

Fred  T.  Murphy  Estate 

12,450.00 

20,000.00 

Prizes 

953.27 

948.71 

Scholarships 

31,462.00 

3,700.00 

The  Teachers  Fund 

2,500.00 

2,500.00 

Miscellaneous 

4.j  84.2j.42 

1,692.43 

53,257.69 

40,024.12 

Gifts  to  income  availed  of 

$129,766.95 

$87,340.50 

Other  income: 

Addison  Gallery  receipts 

2,526.22 

2,195.48 

Andover  Inn  (net) 

4,332.23 

6,088.75 

Athletic  gate  receipts 

500.46 

4,695.88 

Infirmary  (dental) 

7,554.20 

8,193.40 

Commencement  and  miscellaneous  receipts 

5,056.72 

7,326.61 

Payne  Fund  real  estate  rentals 

6,325.00 

6,805.25 

Sundry 

3.696.61 

4.166.98 

Other  income 

$ 29,991.44 

$39,472.35 

♦♦Includes  $50.00  transferred  to  endowment  funds 
during  the  year  ended  June  30,  1952 
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Schedule  L 


DETAIL  OP  EXPENSES 


Instruction: 

Salaries 

Books  and  teachers ' supplies 
Biology 
Chemistry 
Physics 

Expense  offset  by  gift 
Winthrop  Fund  expenditures 
Sundry 
From: 

Current  gift 
Current  income  of 
restricted  funds 
Accumulated  income  of 
restricted  funds 
Unrestricted  income 


$ 559.50 

144,572.83 

3.91 

185,556.43 

$330,692.67 


Year  Ended  Year  Ended 
June  30.  1952  June  30.  iq51# 


$321,733.19 

3,828.19 

257.22 

871.19 

319.75 

559.50 

127.06 

2,996.57 


$317,800.00 

2,684.49 

324.49 

545.23 

490.88 


366.30 

1,889.87 


$330,692.67  $324,101.26 


Library : 

Salaries 

Students ' services 

Books 

Binding 

Printing,  postage  and  stationery 
Office  supplies 
Newspapers  and  magazines 
Telephone  and  telegraph 


Sundry 

From: 

Current  gifts  71.92 

Accumulated  gifts  55.75 

Current  income  of 

restricted  funds  3,363.39 

Accumulated  income  of 

restricted  funds  445.66 

Unrestricted  income  17 .062. 91 


I 20,999.63 


14,367.50 

338.00 

3,684.23 

970.55 

170.94 

504.60 

497.60 

159.01 

307.20 


$ 20,999.63 


12,833.31 

284.30 

3,552.00 

993.98 


105.04 

480.35 

571.87 

134.59 


276.89 


I 19,232.33 
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Schedule  L (continued) 

DETAIL  OF  EXPENSES 


Year  Ended 

Year  Ended 

June  30.  1952 

June  30.  1Q31# 

Robert  S.  Peabody  Foundation: 

Salaries 

$10,586.62 

#10,081.87 

Janitor's  services  and 

supplies 

1,324.15 

1,264.42 

Books  and  magazines 

62.81 

128.67 

Binding 

89.49 

55.86 

Heat 

1,798.98 

1,647.85 

Light 

233.68 

368 . 64 

Water 

6.00 

6.00 

Insurance 

994.73 

995.28 

Freight  and  express 

18.64 

28.47 

Printing  and  stationery 

77.25 

175.10 

Postage 

75.83 

93.64 

Field  work  and  travel 

3,494.25 

4,286.82 

Maps,  drawings  and 

photographs 

223.02 

475.18 

Dues  for  membership  in 

societies 

109.00 

83.92 

Telephone  and  telegraph 

255.19 

188.11 

Publications 

782.00 

750.00 

Reserve  for  repairs 

900.00 

900.00 

Administration  charges 

of  Academy 

1,000.00 

500.00 

Sundry 

542.36 

395.16 

22,574.00 

22,424.99 

Excess  of  income  over 

expenses  transferred 

to  expansion  of 

activities  reserve 

6,862.84 

7,099.93 

From: 

Current  income  of 

restricted  funds 

#29,107.26 

Sale  of  books  and  bulletins 

329.58 

$29,436.84 

#29,436.84 

#29,524.92 

Department  of  Religion: 

Salaries 

1,102.60 

1,066.75 

Preaching 

1,246.41 

1,269.59 

Expense  offset  by  gift 

363.01 

327.50 

Printing,  postage  and 

stationery 

487.67 

430.93 

Telephone  and  telegraph 

152.06 

151.78 

Chapel  equipment 

51.90 

Decorations 

126.91 

78.33 

Sundry 

296.18 

286.88 

From: 

Current  gifts 

275.00 

Accumulated  gifts 

88.01 

Unrestricted  income 

3.463.73 

$ 3,826.74 

$ 3,826.74 

# 3,611.76 

37 


Schedule  L (continued) 


DETAIL  OF  EXPENSES 


Department  of  Music: 
Salaries 

Tuning  and  prize 
Choir 

Expense  offset  by  gift 
Band  and  orchestra 
Glee  Club 

Printing,  postage  and 
stationery 

Copley  Fund  expenditures 
Telephone  and  telegraph 
Sundry 
From: 

Current  income  of 
restricted  funds 
Accumulated  income  of 
restricted  fund 
Unrestricted  income 


$ 249.26 

12.89 

2.909.63 

# 3,171.78 


Year  Ended 
June  30.  1952 

$ 637.00 
46.88 
577.74 

1,026.97 

523.31 

110.93 

62.15 

63.03 

123.77 


Year  Ended 
June  30.  1951# 

$ 1,160.00 
58.04 
300.31 
191.64 
358.06 

589.83 

80.40 

167.69 

90.62 


$ 3,171.78 


$ 2,996.59 


Addison  Gallery: 


Salaries 

Students ' services 
Janitor: 

6,644.00 

8.50 

6,585.00 

Payroll 

6,294.97 

5,830.74 

Materials 

61.66 

47.99 

Pensions 

597.12 

534.03 

Books 

119.89 

64.65 

Heat 

4,567.67 

5,578.62 

Light 

1,226.70 

801.76 

Water 

6.37 

6.61 

Fine  arts  insurance 

535.77 

153.09 

Other  insurance 

493.56 

520.19 

Furniture 

4.50 

135.00 

Office  supplies 

580.18 

527.24 

Travel 

2,291.83 

2,127.20 

Magazines 

166.72 

141.61 

Telephone  and  telegraph 

226.06 

289.53 

Photographs  and  slides 

670.29 

414.74 

Loan  exhibitions 

1,636.10 

3,055.60 

Maintenance 

1,004.92 

350.80 

Reserve  for  maintenance 
Reserve  for  personnel 
Lectures 

5,000.00 

4,000.00 

2,000.00 

50.00 

Public  relations 

1,739.98 

455.14 

Sundry 

rom: 

Current  income  of 
restricted  fund 
Addison  Gallery  receipts 

$31,504.42 

2.526.22 

153.85 

280.11 

34,030.64 

34,030.64 

33,949.65 

38 


Schedule  L (continued) 


DETAIL  OF  EXPENSES 


Addison  Gallery  (concluded): 
Purchase  Fund: 

Works  of  art 
From: 

Current  gift 
Current  income  of 
restricted  funds 


Addision  Gallery 
Associates 
From: 

Current  gifts 
Accumulated  gifts 


Year  Ended 
June  30,  1952 

$ 3,117.00 

$ 500.00 

2.617.00  

3.117.00  3,117.00 

2,358.20 

2.276.00 

82.20  

2,358.20  2,358.20 

$39,505.84  $39,505.84 


Summer  session: 

Salaries 

18,102.04 

Books  and  teachers 1 supplies 

12.50 

Printing,  postage  and 

stationery 

500.52 

The  Commons 

22,510.04 

Heat,  light  and  water 

5,479.06 

Laundry 

685.00 

Athletics  and  activities 

593.49 

Infirmary 

872.38 

Scholarships 

7,625.00 

Health  insurance 

685.00 

Sundry 

2 7,336.80 

271.77 

From  students ' fees 

$57,336.80 

$57,336.80 

Scholarships : 

Named  scholarships 

4,310.00 

Annual  gift  scholarships 

5,600.00 

Miscellaneous  scholarships 

58,836.14 

Alumni  Fund  awards 

65,446.92 

Exchange  students 

4,200.00 

From: 

Current  gifts 

30,562.00 

Accumulated  Alumni  Fund 

gifts 

65,446.92 

Other  accumulated  gifts 

1,900.00 

Current  income  of 

restricted  funds 

36,976.40 

Accumulated  income  of 

restricted  funds 

750.00 

Unrestricted  income 

g.,75Z,74 

$138,393.06 

$138,393.06 

Year  Ended 

June.  3.0,  1951# 


$ 5,590.00 


5,590.00 

75.15 


75.15 

$39,614.80 


17,891.65 

13.13 

549.36 

20,279.14 

5,715.97 

685.00 
363.04 
938.93 

7,535.00 

685.00 
285.48 


$54,941.70 


4.010.00 

5.100.00 
74,185.62 
43,014.87 

4,212.50 


$130,522.99 
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Schedule  L (continued) 


DETAIL  OF  EXPENSES 

Year  Ended  Year  Ended 
June  30.  1952  June  30.  1951# 


Prizes : 


ri'xzes  : 

Funded  prizes 

$ 4,813.90 

$ 4,924.04 

Annual  gift  prizes 

963.10 

957.71 

From: 

Current  gifts 

$ 953.27 

Accumulated  gift 

9.83 

Current  income  of 

restricted  funds 

4,813.90 

$ 5,777.00 

$ 5,777.00 

$ 5,881.75 

The  Commons : 

• 

Salaries  and  wages 

59,179.27 

59,321.85 

Students ' services 

900.00 

501.50 

Janitor  supplies 

1,526.49 

1,762.53 

Equipment : 

Payroll 

156.30 

112.23 

Materials 

5,910.77 

5,166.58 

Services 

558.66 

931.78 

Food 

174,120.17 

158,992.94 

Coal  and  gas 

1,169.29 

1,219.67 

Telephone  and  telegraph 

193.42 

189.82 

Supplies 

975.34 

893.36 

Sundry 

626.78 

212.21 

From: 

Miscellaneous  receipts 

379.25 

Unrestricted  income 

244.937.24 

$245,316.49 

$245,316.49 

$229,304.47 

Williams  Hall  dining  room: 

Salaries  and  wages 

11,031.64 

10,644.57 

Supplies 

212.62 

152.24 

Equipment: 

Payroll 

39.06 

15.23 

Materials 

83.09 

258.66 

Services 

29.99 

Food 

20,896.01 

18,783.81 

Coal  and  gas 

587.05 

552.89 

Sundry 

427.27 

415.36 

From: 

Accumulated  gift 

40.75 

Unrestricted  income 

33.265.98 

$ 33,306.73 

$ 33,306.73 

$ 30,822.76 

40 


Schedule  L (continued) 


DETAIL  OF  EXPENSES 


Benner  House: 

Purveyors ' invoices 

Salaries  and  wages 

Student  services 

Janitor  supplies 

Heat 

Light 

Gas 

Water 

Laundry 

Repairs  and  supplies 
Equipment 

Telephone  and  telegraph 

Year  Ended 
June  30.  19*52 

$15,519.97 
5,503.30 
5.00 
65.88 
631.06 
211.36 
616.05 
23.81 
46 . 85 
548.00 
138.66 
79.99 

Year  Ended 
June  30.  1931# 

Taxes 

Supplies 

Sundry 

Less  receipts 
From  unrestricted  income 

$ 3.788.33 
$ 3,788.33 

621.00 

151.64 

59.60 

24,222.17 

20,433.84 

$ 3,788.33 

Infirmary: 

Salaries 

23,275.89 

$22,781.67 

Wages 

9,750.02 

10,696.09 

Janitor  supplies 
Equipment : 

93.30 

79.76 

Payroll 

49.22 

44.76 

Materials 

1,374.38 

3,022.49 

Services 

248.62 

381.20 

Food 

7,394.21 

7,445.73 

Coal  and  gas 

262.19 

236.01 

Medical  supplies 

1,519.86 

5,679.10 

Laboratory  supplies 

1,544.02 

1,374.56 

Office  supplies 

612.78 

514.67 

Telephone  and  telegraph 

550.39 

526.23 

Health  examinations 

810.64 

490.63 

Sundry 

From: 

Current  income  of 
restricted  fund 
Unrestricted  income 

206.89 

47.883.64 

307.01 

445.29 

$47 ,792.53 

$47,792.53 

$53,718.19 
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Schedule  L (continued) 


DETAIL  OF  EXPENSES 


Year  Ended 

Year  Ended 

June  30.  1952 

June  30.  1951# 

Extra  services  to  students: 

Language  training 

# 9,150.00 

# 8,483.72 

Dental 

7,133.54 

7,734.78 

From: 

Students ' fees 

$ 9,150.00 

Dental  receipts 

7,133,54 

#16,283.54 

$16,283.54 

$16,218.50 

Athletics : 

Salaries 

14,498.63 

14,342.29 

Baseball 

2,148.98 

2,108.15 

Basketball 

1,060.41 

940.18 

Football 

4,239.77 

5,021.49 

Golf 

630.63 

345.77 

Hockey- 

1,300.24 

1,210.22 

Hockey  Rink 

7,113.52 

4,949.08 

Lacrosse 

1,264.11 

1,323.55 

Skiing 

213.98 

264.08 

Soccer 

944.79 

1,025.03 

Swimming 

504.76 

574.13 

Swimming  team  transportation 

967 . 00 

Tennis 

467.OO 

494.07 

Track 

1,392.22 

1,661.98 

Wrestling 

919.89 

1,284.83 

Championship  competition 

697.00 

General  expense: 

Payroll 

1,402.72 

900.76 

Other 

5,749.57 

3,439.51 

Care  of  fields : 

Payroll 

10,562.46 

9,729.00 

Materials 

1,969.10 

2,125.75 

Services 

208.50 

42.50 

From: 

Gate  receipts 

# 500.46 

Unrestricted  income 

57,754.82 

#58,255.28 

$58,255.28 

$51,782.37 
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Schedule  L (continued) 


DETAIL  OF  EXPENSES 


Extra  curricular  activities: 
Stearns  lecture 
Lectures  and  musicals 
Sawyer  musical 
Motion  pictures 
Hobby 

Common  rooms 
Housemaster’s  expense 
Sundry 
From: 

Current  income  of 
restricted  funds 
Accumulated  income  of 
restricted  funds 
Unrestricted  income 


Sanctuary  and  care  of  grounds : 
Sanctuary: 


Year  Ended 
June  30.  1952 

# 227.31 

2,060.32 
458.78 
1,807.61 
1,347.18 
259.52 
473.63 
281 . 08 


» 707.65 

63.49 

6.144.20  

ft  6,915.43  ft  6,915.43 


From: 

Current  income  of 
restricted  fund 
Accumulated  income  of 
restricted  fund 
Unrestricted  income 


50,018.00 

4,740.37 

4,571.64  

ft59,330.oi  ft59,330.oi 


Year  Ended 
June  30.  1951# 


$ 1,661.40 
470.04 

1,961.75 

1,173.00 

187.38 


698.07 


« 6,151.64 


Salaries  and  wages 

5,183.73 

5,086.96 

Water 

19.20 

Insurance 

Birds,  bird  houses 

66.89 

69.65 

and  food 

250.99 

257.52 

Maintenance  of  vehicles 
Maintenance  of  grounds: 

1,293.51 

415.73 

Payroll 

3,209.34 

3,677.44 

Other 

148.78 

339.72 

Log  Cabin  maintenance 

371.57 

260.82 

Sundry 

1^58 

13.48 

re  of  grounds : 

10,532.39 

10,140.52 

Taxes 

1,263.64 

1,222.49 

Payroll 

24,840.24 

21,570.70 

Materials 

1,771.20 

849.29 

Services 

11,142.85 

10,819.46 

Maintenance  of  vehicles 

7,568.14 

6,574.12 

Equipment  and  supplies 

1,392.24 

3,973.77 

Social  security 

717.31 

307.12 

Sundry 

102.00 

80.09 

48,797.62 

45,397.04 

#55,537.56 
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Schedule  L (continued) 


DETAIL  OF  EXPENSES 


Academy  buildings : 

Janitor  payroll 
Janitor  supplies 
Maintenance : 

Payroll 

Supplies 

Contracts  and  services 
Fuel 
Light 
Water 

Expense  offset  by  gift 
Memorial  Committee 
Taxes 
Rent 

Removal  of  rubbish 
Maintenance  of  vehicles 
Furniture  and  equipment 
Memorial  Gymnasium  equipment 
Sundry 


Laundry : 

Wages 

Repairs 

Supplies 

Heat 

Light  and  power 
Water 
Equipment 
Collection 


Commercial  laundry 


Laundry  credits 


Repayment  of  advances 


Year  Ended 
June  30.  1932 

Year  Ended 
June  30,  1951# 

$ 68,685.95 

$ 68,223.06 

2,150.86 

1,870.52 

52,311.05 

51,436.59 

26,403.30 

19,261.26 

5,396.78 

8,393.30 

10,158.28 

8,223.50 

3,569.82 

2,465.73 

5,632.77 

5,780.43 

123.80 

10,632.98 

2,083.67 

12,380.24 

12,773.83 

1,700.00 

1,500.00 

1,898.32 

1,641.38 

1,622.04 

496.96 

3,528.56 

11,973.68 

9,362.84 

122.11 

134.56 

207,130.39 

204,807.78 

7,537.44 

168.68 

1,013.45 

927.61 

292.96 

140.42 

790.07 

469.46 

11,390.09 

2,032.95 

6.980.00 

13,423.04 

6,980.00 

(3,904.98) 

9,518.06 

6,980.00 

16,220.25 

31,250.44 

From: 

Accumulated  gift 
Current  income  of 
restricted  fund 
Unrestricted  income 


$ 123.80 


9,362.84 

223.382.06  

$232,868.70  $232,868.70  $243,038.22 
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Schedule  L (continued) 


DETAIL  OF  EXPENSES 


Heating  and  lighting  plant: 
Salaries  and  wages 
Social  security 
Coal  and  oil 

Electric  current  purchased 

Water 

Insurance 

Repairs 

Repairs  to  machinery 
Repairs  to  steam  mains 
Repairs  to  transmission  lines 
Lamps  and  fuses 
Repayment  of  advances 
Sundry 


Year  Ended 
June  30.  1952 

$ 47,373.04 
600.06 
72,899.03 
1,557.77 
211.50 
2,291.66 
113.11 
4,440.17 
1,287.20 
33.11 
910.83 
23,918.00 
514.91 

156,150.39 


Heating  and  lighting 
plant  credits 

From  unrestricted  income 


(43,163.94) 

$112.986.45 • 

$112,986.45  $112,986.45 


Administration : 

Salaries : 

Officers 
Employees 
Student  services 
Printing 
Postage 
Trustees 

Legal  and  auditing 
Office  supplies 
Office  equipment 
Telephone  and  telegraph 
College  entrance  exams 
Entrance  exams  to  Academy 
University  Club  membership 
Headmaster’s  Emergency  Fund 
Special  appropriations 
Student  proctors 
Guidance 
Sundry 
From : 


Current  gifts 
Accumulated  gifts 
Current  income  of 
restricted  funds 
Accumulated  income  of 
restricted  fund 
Students ’ fees 
Miscellaneous  receipts 
Unrestricted  income 


1,050.00 

1,822.12 

4,268.95 

30.21 

1,896.00 

1,045.70 

108.548.04 

$118,661.02 


42,262.50 

43,316.11 

272.00 

2.148.47 
2,197.34 
1,238.36 
3,673.59 
5,375.18 

818.59 

4.199.47 
35.33 

237.77 

114.75 

1,780.21 

6,000.00 

2,200.00 

1,822.12 

969.23 


$118,661.02 


Year  Ended 
June  30,  1951# 

$ 44,881.56 

63,897.79 

1,404.97 

127.01 

1,418.64 

1,243.25 

3,802.74 

1,233.90 

21.91 

762.22 

23,592.38 

513. 6l 

142,960.04 

(38,355.94) 


$104,604.10 


36,808.99 

45,303.19 

251.69 

3,809.72 

2,505.88 

2,560.45 

3,261.85 

6,880.21 

3.684.50 
39.35 

335.41 

108.00 

1.050.00 

6.355.00 

2.200.00 

2.533.50 

788.41 


$118,476.15 


45 


Schedule  L (continued) 

DETAIL  OF  EXPENSES 


Year  Ended 
June  30.  1932 

Year  Ended 
June  30.  1951# 

Secretary's  office: 

Salaries 

$21,548.65 

$17,285.95 

Printing 

2,308.06 

1,597.21 

Postage 

1,740.02 

1,411.94 

Office  supplies 

656.21 

1,511.49 

Office  equipment 

20.13 

2,157.87 

Telephone  and  telegraph 

463.40 

246.23 

Alumni  House 

330.25 

492.06 

Special  alumni  expense 
Office  organization 

1,500.00 

2,881.44 

750.00 

Committee  meetings  and 

dinners 

906.09 

1,325.74 

Expense  offset  by  gift 

1,000.00 

1,000.00 

Sundry 

250.36 

293.37 

From: 

Current  gifts 
Unrestricted  income 

$ 1,060.00 
32,544.61 

$33,604.61 

$33,604.61 

$28,071.86 

Public  relations: 

Travel 

3,772.16 

4,319.48 

Andover  Year 

5,471.72 

3,555.17 

Advertising  and  memberships 

837.50 

1,048.58 

Bulletin 

7,386.09 

5,930.51 

Catalogue 

1,712.06 

1,728.94 

Commencement 

7,230.64 

7,523.89 

Entertainment  of  guests 

1,245.97 

1,343.67 

Sundry 

From  unrestricted  income 

28,168.66 

512.52 

11.88 

$28,168.66 

$28,168.66 

$25,462.12 

General : 

Insurance : 

- 

Fire 

7,360.27 

7,662.58 

Boilers  and  tanks 

702.46 

848.13 

Burglary  and  fidelity 

577.06 

343.87 

Liability 

704.60 

557.59 

Workmen's  compensation 

1,816.17 

3,224.71 

Cars 

287.09 

316.45 

Group 

7,503.28 

8,836.01 

Sundry 

167.08 

19,118.01 

177.51 

21,966.85 
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Schedule  L (concluded) 

DETAIL  OF  EXPENSES 

Year  Ended 
June  30.  1932 

Year  Ended 
June  30.  1951# 

General  (concluded): 
Accounts  charged  off 

a 620.34 

a 1.05 

Sullivan  Fund  grants 

700.00 

1,000.00 

Teachers ' annuity  premiums 

21,157.28 

22,464.58 

Social  security 

10,167.72 

6,132.16 

Retiring  allowances 

35,550.60 

36,731.91 

Annuities 

20,793.43 

20,683.29 

Lt.  Gov.  Phillips 

charitable  donations 

815.98 

752.92 

From: 

Current  gift 
Current  income  of 
restricted  funds 
Accumulated  income  of 
restricted  funds 
Unrestricted  income 

a 2,500.00 

43,607.83 

770.28 

62,045.25 

ai08,923.36 

ai08,923.36 

ai09,732.76 

Major  plant  improvements: 
Adams  Hall 
Bishop  Hall 

Grading  athletic  fields 
’portable  bleachers 
Other 

Prom  unrestricted  income 


9,746.33 
17,787.11 
5,296.25 
4,784.00 
4,058.60 
41,672.29  

$ 41,672.29  « 41,672.29 


#Reclassif led  for  comparison  with  current  year 


Schedule  M 


GRANT  FROM  FUND  FOR  ADVANCEMENT  OF  EDUCATION 
RECEIPTS  AND  DISBURSEMENTS 
For  the  Year  Ended  June  30,  1952 


Receipts : 

Amount  received  from  Fund  for  Advancement 
of  Education 


$50,000.00 


Disbursements : 

Salaries  including  research 
Salary  reimbursements  to  institutions 
Printing,  postage  and  stationery 
Travel : 

Central  Committee 
Chairman  and  Executive  Secretary 
Guest  consultants 
Research  men 
Office  supplies 
Equipment 

Telephone  and  telegraph 
Sundry 

Unexpended  balance  June  30,  1952 


> 7,250.83 
12,537.17 
86.61 


3,743.48 

627.34 

999.71 

937.52 

389.49 

299.75 

212.28 

- 72.91  27.157.11 

$22,842.89 
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DESCRIPTION  OF  FUNDS 


Addison  Gallery  Endowment  $ 650,000.00 

Established  in  1930  by  Thomas  Cochran,  class  of  1890,  of  New  York  City, 

"to  maintain  and  support  the  Addison  Gallery."  Income  used  in  accordance 
with  terms  of  trust. 

Addison  Gallery  Purchase  50,000.00 

Established  in  1930  by  Thomas  Cochran,  class  of  1890,  of  New  York  City, 

"for  ...acquisitions  of  paintings  and  sculpture."  Income  used  in 
accordance  with  terms  of  trust. 

Alden,  Ebenezer,  Memorial  5,000.00 

Established  in  l88l  from  a bequest  of  Dr.  Ebenezer  Alden,  of  Randolph, 
Mass.,  "for  salaries  of  teachers  or  other  expenses  for  educational 
purposes."  Income  used  for  teachers'  salaries. 

Allen,  Gordon  Ferguson,  Memorial  5*000.00 

Established  in  1920  by  James  F.  Allen,  of  Meriden,  Conn.,  and  his  sons, 
Parker  B.  Allen,  class  of  1914,  and  Theodore  F.  Allen,  class  of  1915*  for 
a scholarship.  Income  used  for  a scholarship. 

A.  G.  C.  Society  24,461.94 

Established  in  1950  by  The  Rogers  Associates,  Inc.,  for  scholarships  and  a 
prize.  Income  used  for  general  scholarship  aid  and  a prize 

A.  U.  V.  Society  35*000.00 

Established  in  1950  by  A.  U.  V.  Corporation  for  scholarships.  Income  used 
for  general  scholarship  aid. 

Alumni  Endowment  1 , 000 , 000 . 00 

Established  in  1922  from  collections  from  the  subscriptions  to  the  Building 
and  Endowment  Fund . Income  used  for  teachers ' salaries . 

Anderson,  Elizabeth  Milbank,  Foundation  171,252.84 

Established  in  1928  by  the  Milbank  Memorial  Fund,  of  New  York  City,  "to 
endow  an  instructorship. " Income  used  for  a teacherb  salary. 

The  Andover  Fund  2,384,078.04 

Established  in  1944-52  by  sundry  donors  for  an  endowment  fund.  Income 
used  for  faculty  salaries  and  for  scholarships . 

Anonymous  1 , 000 . 00 

Established  in  1951  "by  an  anonymous  donor,  for  scholarships . Income  used 
for  general  scholarship  aid. 

Apgar,  Jessie  Percy,  Memorial  64,912.64 

Established  in  1949  and  increased  by  later  payments  in  1950-51  from  a 
bequest  of  Edward  P.  Apgar,  class  of  1907,  of  Jersey  City,  N.  J.,  in 
memory  of  his  mother,  "to  assist  worthy  and  deserving  students."  Income 
credited  to  Alumni  Fund,  for  scholarships. 

Austin,  Clarence  W.  1,000.00 

Established  in  1924  from  a bequest  of  Clarence  W.  Austin,  class  of  1888, 
of  Syracuse,  N Y.  Unrestricted.  Income  used  for  general  purposes. 

Bailey,  Edward,  Memorial  658.49 

Established  in  1946  and  increased  in  1950  by  Edward  Bailey  Crichton,  class 
of  1946,  of  Harrisburg,  Pa.,  in  memory  of  his  grandfather,  class  of  1878, 
for  a prize  and  for  general  purposes . Income  used  for  a prize  and  for 
general  purposes. 

Banc  r of t 2 , 000 . 00 

Established  in  1933  from  a bequest  of  Cecil  K.  Bancroft,  class  of  1887*  of 
Andover,  "to  found  Latin  prizes  or  a scholarship"  in  memory  of  his  father, 
Cecil  F.  P.  Bancroft,  principal  of  Phillips  Academy  I873-I9OI.  Income 
used  for  general  scholarship  aid. 

Bancroft,  Cecil  F.  P.,  Foundation  206,845.74 

Established  in  I927  by  sundry  donors  to  endow  an  instructorship.  Income 
used  for  a teacher's  salary. 

Bancroft,  Cecil  F.  P.,  Memorial  4,000.00 

Established  in  1902  by  sundry  donors  in  memory  of  Dr.  Cecil  F.  P.  Bancroft. 
Unrestricted.  Income  used  for  general  purposes. 

Bancroft,  Cecil  K.,  Memorial  3*000.00 

Established  in  1946  from  a bequest  of  Mary  E.  Bancroft,  of  Mont  Vernon, 

N.  H.,  in  memory  of  her  brother,  class  of  1887,  registrar  and  instructor 
at  Phillips  Academy  1906-1932,  for  scholarships.  Income  used  for  general 
scholarship  aid. 


DESCRIPTION  OF  FUNDS 


Benner.  Allen  Rogers,  Memorial  $ 2,000.00 

Established  in  1942-43  by  sundry  donors  in  memory  of  Allen  Rogers  Benner, 
class  of  1888,  instructor  at  Phillips  Academy  I892-I938.  Income  used  for 
books  for  the  library. 

Bentley,  Edward  S.,  Jr.,  Memorial  5,000.00 

Established  in  1943  and  increased  in  1946  by  Edward  S.  Bentley,  class  of 
1910,  and  Mrs.  Bentley,  of  New  York  City,  in  memory  of  their  son,  class  of 
1939,  killed  in  action  June  29,  1943,  "income  to  be  added  annually  to  the 
Alumni  Fund  and  used  for  scholarship  purposes."  Income  credited  to  Alumni 
Fund,  for  scholarships. 

Binnian,  JohnW.,  Memorial  500.00 

Established  in  1939  by  Walter  B.  Binnian,  class  of  1904,  of  Cohasset, 

Mass.,  in  memory  of  his  son,  class  of  1942,  to  be  added  to  Addison  Gallery 
Purchase  Fund.  Income  used  for  Addison  Gallery. 

Binnian,  JohnW.,  Memorial  1,000.00 

Established  in  1939  and  increased  in  1940  by  Walter  B.  Binnian,  class  of 
1904,  of  Cohasset,  Mass.,  in  memory  of  his  son,  class  of  1942,  "for  the 
benefit  of  the  Alumni  Fund."  Income  credited  to  Alumni  Fund. 

Bishop,  Elias  B.,  Memorial  200.00 

Established  in  1940  with  the  residue  from  gifts  for  a memorial.  Income 
used  for  books  for  the  library. 

Blanchard,  Amos  19*655*95 

Established  in  1908  from  a bequest  of  Amos  Blanchard,  of  Andover. 
Unrestricted.  Income  used  for  general  purposes. 

Bluthenthal,  Alvin  F.  * 100.00 

Established  in  1931  from  a bequest  of  Alvin  F.  Bluthenthal,  class  of  1914, 
of  Memphis,  Term.  Unrestricted.  Income  credited  to  Alumni  Fund. 

Bradford,  Henry  M.  2,500.00 

Established  in  1934  from  a bequest  of  Henry  M.  Bradford,  class  of  1868,  of 
Woodstock,  Conn.  Unrestricted.  Income  used  for  general  purposes. 

Brent,  Henry  Kelly  5*000.00 

Established  in  1947  from  a bequest  of  Henry  Kelly  Brent,  class  of  1894,  of 
New  York  City.  Unrestricted.  Income  used  for  general  purposes. 

Briant,  S.  Ingersoll  1,000.00 

Established  in  1920  from  a bequest  of  Rev.  S.  Ingersoll  Briant,  class  of 
1858,  of  Westboro,  Mass.,  "for  the  general  expenses."  Income  used  for 
general  purposes . 

Bums,  Charles  Snow,  Memorial  1,136.13 

Established  in  1944  by  Mrs.  Jules  Bums,  of  Boston,  Mass.,  in  memory  of  her 
son,  class  of  1941,  for  prizes.  Income  used  for  prizes. 

Butler-Thwing,  Francis  606.58 

Established  in  1918  by  Francis  W.  Butler-Thwing,  class  of  1909*  of  London, 
England,  for  a prize.  Income  used  for  a prize. 

Byers,  Peter  Smith  500.00 

Established  in  1878  by  John  Byers,  class  of  1848,  of  New  York  City,  in 
memory  of  his  brother,  class  of  1847,  for  scholarships  for  students 
residing  in  Andover.  Income  used  for  scholarships  for  students  residing 
in  Andover. 

Byers , Peter  Smith,  Endowment  40,000.00 

Established  in  1879  by  John  Smith  and  Peter  Smith,  of  Andover,  and  John 
Byers,  class  of  1848,  of  New  York  City,  "for  the  endowment  of  the 
Principalship  of  Phillips  Academy."  Income  used  toward  the  salary  of  the 
headmaster. 

Carl,  Charles  W.  12,000.00 

Established  in  1944  and  increased  in  1945-46,  1950-51  hy  Charles  W.  Carl, 
class  of  1910,  of  Mount  Vernon,  N.  Y.,  for  scholarships.  Income  used  for 
scholarships . 

Carleton,  Mary  A.  14,502.99 

Established  in  1946  from  a bequest  of  Mary  A.  Carleton,  of  Rochdale,  Mass., 
widow  of  Elbridge  S.  Carleton,  class  of  1883.  Unrestricted.  Income  used 
for  general  purposes . 
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Carter  Memorial  $ 1,500.00 

Established  in  1906  by  Mrs.  Ruby  A.  Carter,  of  Andover,  in  memory  of  her 
husband  and  daughter,  for  scholarships.  Income  used  for  general  scholarship 
aid. 

Catlin,  George  H.  108,050.62* 

Established  in  1943  from  a bequest  of  George  H.  Catling  class  of  1863,  of 
Scranton,  Pa.,  to  set  up  a trust  fund.  One-third  of  income  payable  to 
Phillips  Academy  and  used  for  a prize  and  for  general  purposes,  in 
accordance  with  terms  of  trust. 

Centennial  Reendowment  23,288.81 

Established  in  1878  by  sundry  donors.  Unrestricted.  Income  used  for 
general  purposes . 

Cheever,  Ella  T.  30,759.00 

Established  in  1946  from  a bequest  of  Ella  T.  Cheever,  of  Andover. 
Unrestricted,  but  subject  to  annuities.  Income  used  for  annuities  and  for 
general  purposes. 

Clarke,  Jane  Aiken 

Established  in  1870  by  James  G.  Clarke, 
memory  of  his  mother,  for  scholarships, 
aid. 

Class  of  I878 

Established  in  1878  by  the  senior  classical  class,  for  scholarships, 
used  for  general  scholarship  aid. 

Class  of  1906 

Established  in  1952  by  members  of  the  class  of  1906  for  a gift  to  the  school 
at  its  50th  reunion  in  1958.  Income  to  be  added  to  fund. 

Class  of  1915 

Established  in  1944  by  an  anonymous  donor  to  endow  a class  fund, 
accumulating. 


1,200.00 

class  of  1839,  of  Nashua,  N.  H.,  in 
Income  used  for  general  scholarship 


1,200.00 

Income 


180.00 


1,000.00 

Income  now 


545.99 

in  1946-47,  1949-50  by  class  of  1944. 


431.69 

Income 


Class  of  1944  25th  Reunion 

Established  in  1945  and  increased 
Income  now  added  to  fund. 

Class  of  1945  25th  Reunion 

Established  in  1946  and  increased  in  1947,  1949-50  by  class  of  1945- 
now  added  to  fund . 

Class  of  1946  25th  Reunion 

Established  in  1946  and  increased  in  1947,  1949-50  by  class  of  1946. 
now  added  to  fund. 

Class  of  1947  25th  Reunion 

Established  in  1947  and  increased  in  1949-50  by  class  of  1947 . 


431.69 

Income 


319.^3 

Income  now 


added  to  fund. 

Class  of  1948  25th  Reunion  317.45 

Established  in  1948  and  increased  in  1949-50  by  class  of  1948.  Income  now 
added  to  fund. 

Clough,  Charles  C.,  Memorial  730.58 

Established  in  1912  by  Bartlett  H.  Hayes,  of  Andover,  and  others  in  memory 
of  Charles  C.  Clough,  class  of  1906,  for  a prize.  Income  used  for  a prize. 

Clough,  Charles  C.,  Memorial  5>000.00 

Established  in  1923  by  Princeton  University  classmates  of  Charles  C.  Clough, 
class  of  1906,  for  a scholarship.  Income  used  for  a scholarship. 

Cobum,  Helen  G.  40,000.00 

Established  in  1906  from  a bequest  of  Mrs.  Helen  G.  Cobum,  of  Boston,  for 
"the  general  purposes  of  the  Academy."  Income  used  for  general  purposes. 

C ochran  426 , 062 . 88 

Established  in  1928  by  Thomas  Cochran,  class  of  1890,  of  New  York  City. 
Unrestricted.  Income  used  for  general  purposes. 

Cochran,  Emilie  Belden,  Foundation  160,000.00 

Established  in  1927  by  Thomas  Cochran,  class  of  1890,  of  New  York  City,  in 
memory  of  his  mother,  "to  establish  a foundation."  Income  used  for  a 
teacher' 8 salary. 


♦Held  in  trust  by  Third  National  Bank  and  Trust  Co.,  of  Scranton,  Pa. 
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Cochran,  Emily,  Endowment  $1,015,374.23 

Established  in  1929  by  Thomas  Cochran,  class  of  1890,  of  New  York  City,  in 
memory  of  his  sister,  for  "caring  for  and  maintaining  the  grounds  of 
Phillips  Academy."  Income  used  in  accordance  with  terms  of  trust. 

Cochran,  Martha,  Foundation  160,000.00 

Established  in  I927  by  Thomas  Cochran,  class  of  1890,  of  New  York  City,  in 
memory  of  his  wife,  "to  establish  a foundation."  Income  used  for  a 
teacher's  salary. 

Cochran,  Moncrieff  M.  2,500.00 

Established  in  1932  from  a bequest  of  Moncrieff  M.  Cochran,  class  of  1900, 
of  St.  Paul,  Minn.,  "for  scholarships."  Income  used  for  general  scholar- 
ship aid. 

Coffin,  Abraham  B.  2,000.00 

Established  in  1924  from  a bequest  of  Abraham  B.  Coffin,  class  of  1852,  of 
Winchester,  Mass.,  for  scholarships.  Income  used  for  general  scholarship 
aid. 

Coleman,  Robert  Henry,  Memorial  6,000.00 

Established  in  1919  by  Mrs.  John  Coleman  in  memory  of  her  son,  class  of 
1912,  for  a scholarship.  Income  used  for  a scholarship. 

Coley,  Ambrose  Hurlbutt,  Memorial  500.00 

Established  in  1927  by  Francis  C.  Coley,  of  New  Haven,  Conn.,  in  memory  of 
his  son,  class  of  1916,  "for  a memorial  contribution  to  the  Alumni  Fund." 
Income  credited  to  Alumni  Fund. 

Collier,  Milton,  Memorial  1,000.00 

Established  in  1946  by  Mrs.  Milton  Collier  and  I.  Alfred  Levy,  of  New  York 
City,  for  a prize.  Income  used  for  a prize. 

Consolidated  Class  Funds  (1884-1915)  37,227.86 

Unrestricted.  Income  used  for  general  purposes . 

Convers,  E.  Buckingham  2,838.49 

Established  in  1897  by  E.  Buckingham  Convers,  class  of  1857,  of  New  York 
City,  and  increased  in  1951-52  by  sundry  donors,  for  prizes.  Income  used 
for  prizes. 

Cook,  Joseph  1,072.76 

Established  in  1878  by  a gift  from  Dr.  Joseph  Cook,  class  of  1857;  of  $500, 
with  subsequent  additions,  for  prizes.  Income  used  for  prizes. 

Copley,  James  S.  1,125.00 

Established  in  1935  and  increased  in  1939  by  James  S.  Copley,  class  of  1935; 
of  Aurora,  111.,  for  books  for  the  library.  Income  used  for  books  for  the 
library . 

Copley,  William  N.  1,000.00 

Established  in  1938  by  William  N.  Copley,  class  of  1938,  of  Aurora,  111., 
and  increased  in  1944  by  Ira  C . Copley  for  the  purchase  or  replacement  of 
musical  records  or  to  such  other  methods  of  promoting  musical  appreciation 
among  the  undergraduates  as  the  director  of  music  may  approve.  Income  used 
for  the  music  department . 

Cornell,  John  5; 000. 00 

Established  in  1894  from  a bequest  of  John  Cornell,  of  Andover,  "for  the 
education  of  young  men  of  limited  means  residing  in  Andover  who  may  be 
recommended  therefor  by  the  Board  of  School  Committee  of  said  Andover." 
Income  used  for  a scholarship  for  a student  residing  in  Andover. 

Corvith,  Charles  R.,  Memorial  4,200.00 

Established  in  1924  by  friends  of  Charles  R.  Corwith,  class  of  1879; 

Chicago,  111.  Income  used  for  aid  in  the  infirmary. 

Cowles,  Henry  M.  10,000.00 

Established  in  1927  from  a bequest  of  Henry  M.  Cowles,  class  of  1863,  of 
Farmington,  Conn.,  "for  the  purchase  of  books  for  the  Academy  library  or 
for  the  maintenance  of  said  library."  Income  used  for  the  library. 

Crane,  Frederick  G.  25,000.00 

Established  in  1924  by  Mrs.  Frederick  G.  Crane,  Frederick  G.  Crane,  Jr., 
class  of  1915,  and  Miss  Rosemary  Crane,  of  Dalton,  Mass., in  memory  of 
Frederick  G.  Crane,  class  of  1884,  for  "the  general  purposes  of  the 
Academy."  Income  used  for  general  purposes. 
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Crapo,  Wil.liam  W.  $5,000.00 

Established  in  1926  from  a bequest  of  William  W.  Crapo,  class  of  1849,  of 
New  Bedford,  Mass.  Unrestricted.  Income  used  for  general  purposes. 

Crawford,  Douglas  Gordon,  Memorial  2,350.00 

Established  in  1925  by  members  of  the  class  of  1900  in  memory  of  Douglas 
Gordon  Crawford,  class  of  1900,  of  Andover,  "for  books  for  the  library." 
Income  used  for  books  for  the  library. 

Cutter,  Charles  1,086.04 

Established  in  1925  by  Rev.  Charles  Forrest  Cutter,  class  of  1871,  of  Low 
Fell,  Gateshead  on  Tyne,  England,  in  memory  of  his  father,  class  of  l84l, 
for  a prize.  Income  used  for  a prize. 

Dalton  1,198.83 

Established  in  1916  by  Frederick  G.  Crane,  class  of  1884,  of  Dalton,  Mass., 
for  a prize.  Income  used  for  a prize. 

Davol , William  C.,  Jr.  49,591.50 

Established  in  1947  and  increased  by  later  payments  in  1948-49,  1951  from  a 
bequest  of  Martha  G.  Davol,  of  Fall  River,  Mass.  Unrestricted.  Income  used 
for  general  purposes. 

Dicken,  Clinton  0.  1,187.42 

Established  in  1948  by  Clinton  0.  Dicken,  of  Hinsdale,  111.  Income  now 
added  to  fund. 

Dickson,  James  M.  1,000.00 

Established  in  1949  from  a bequest  of  James  M.  Dickson,  clase  of  1892,  of 
Mansfield,  Ohio.  'Unrestricted.  Income  used  for  general  purposes. 


Dove,  George  W.  W 
Established  in 
Unrestricted. 
Dove , Susan  C . 


1,186.83 

1893  by  George  W.  W.  Dove,  class  of  1853,  of  Andover. 

Income  used  for  prizes. 

5,000.00 

Established  in  I915  from  a bequest  of  Mrs.  Susan  C.  Dove,  of  Andover,  "for 
the  purchase  of  books  in  the  departments  of  literature  and  history."  Income 
used  for  books  for  the  library. 

Dowe , J oseph  3 > 097 - 98 

Established  in  1892  from  a bequest  of  Joseph  Dowe,  class  of  1817,  of  South 
Natick,  Mass.,  for  scholarships.  Income  used  for  general  scholarship  aid. 

Draper,  Warren  F.  1,115.12 

Established  in  1878  by  a gift  from  Warren  F.  Draper,  class  of  1843,  of 
Andover,  of  $667,  with  subsequent  additions,  for  prizes.  Income  used  for 
prizes. 

Draper,  Warren  F.  1,000.00 

Established  in  1890  by  Warren  F.  Draper,  class  of  1843,  of  Andover,  for 
scholarships.  Income  used  for  general  scholarship  aid. 

Drinkwater,  Julia  E.,  Memorial  3*589-66 

Established  in  1944  and  increased  in  1945-51  by  Arthur  Drinkwater,  class  of 
1896,  of  Cambridge,  Mass.,  in  memory  of  his  mother,  for  scholarships. 

Income  now  added  to  fund. 

Durston,  Alfred  Howlett  5,000.00 

Established  in  1926  by  Marshall  H.  Durston,  class  of  1900,  of  Syracuse, 

N.  Y..  in  memory  of  his  brother,  class  of  1897,  for  a scholarship.  Income 
used  for  a scholarship. 

Dwyer,  Martin 

Established  in  1944  by  Martin  Dwyer,  of  Montclair,  N.  J. 

Income  used  for  general  purposes. 

Eaton,  James  S.,  Memorial 

Established  in  1895  by  the  children  of  Mrs.  Louisa  H.  Eaton,  of  Andover, 

"for  the  adornment  of  the  Academy  buildings."  Income  to  be  used  for 
memorials  and  works  of  art. 

Ely,  William  Brewster  493-84 

Established  in  1941  from  a bequest  of  William  Brewster  Ely,  class  of  1900, 
of  New  Haven,  Conn.  Unrestricted.  Income  used  for  general  purposes. 

Emerson,  Thomas  A.  2,000.00 

Established  in  I917  by  Rev.  Thomas  A.  Emerson,  class  of  1859,  and 
Mrs.  Emerson,  of  Northampton,  Mass.,  for  scholarships.  Income  used  for 
general  scholarship  aid . 


2,500.00 
Unrestricted . 

500.00 
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Erving,  Harriet  L.  $ 1,500.00 

Established  in  1922  from  a bequest  of  Miss  Harriet  L.  Erving,  of  Andover, 
for  scholarships.  Income  used  for  general  scholarship  aid. 

Eta  Delta  Phi  Society  5,000.00 

Established  in  1951  by  Eta  Delta  Phi  Society  and  its  Alumni  Association  for 
a scholarship  and  a prize.  Income  used  for  a scholarship  and  a prize. 

Evans , Samuel  M.  2,000.00 

Established  in  1922  by  Dr.  Samuel  M.  Evans,  class  of  1887,  of  New  York 
City,  for  scholarships  and  for  the  Alumni  Fund.  One-half  of  the  income 
credited  to  Alumni  Fund;  one-half  for  general  scholarship  aid.  j 

Famam,  William  W.  10,000.00 

Established  in  1928  by  Prof.  William  W.  Famam,  class  of  1862,  of  New 
Haven,  Conn.,  "as  a donation  to  the  permanent  endowment  of  the  Academy." 
Income  used  for  general  purposes . 

Farrar,  Samuel  22,000.00 

Established  in  1865  from  a bequest  of  Samuel  Farrar,  treasurer  of  Phillips 
Academy  1808-1840,  to  aid  "worthy  indigent  students"  and  "to  provide 
instruction  in  sacred  music."  Income  used  for  general  scholarship  aid  and 
for  the  choir. 

Flint,  Charles  L.  5,000.00 

Established  in  1890  from  a bequest  of  Hon.  Charles  L.  Flint,  class  of  1845, 
of  Middleton,  Mass.,  for  scholarships.  Income  used  for  general  scholarship 
aid. 

Forbes,  Charles  H.,  Memorial  86,435.30 

Established  in  1935  from  a bequest  of  Mrs.  Charles  H.  Forbes,  of  Andover, 
for  the  "general  purposes  of  the  Academy,"  as  a memorial  to  her  husband,  an 
instructor  at  Phillips  Academy  1891-1933-  Income  currently  used  for  an 
annuity  and  for  general  purposes . 

Foxcroft,  John  365-50 

Established  in  1795  by  John  Foxcroft,  of  Cambridge,  Mass.,  "for  promoting 
the  purposes  for  which  said  Academy  was  instituted."  Income  used  for 
general  purposes . 

Foxwell,  Richard  Strong,  Memorial  2,500.00 

Established  in  1945  by  Mrs.  Gilbert  M.  Foxwell,  of  Camden,  Maine,  in  memory 
of  her  son,  class  of  1922,  for  a scholarship.  Income  used  for  a scholar- 
ship. 

Freeman,  Archibald  950.00 

Established  in  1951-52  by  sundry  donors  "for  the  purchase  of  books  for  the 
library."  Income  used  for  books  for  the  library. 

French,  Hiram  W.  1,000.00 

Established  in  1879  by  Hiram  W.  French,  class  of  l839>  of  Andover,  for 
scholarships . Income  used  for  general  scholarship  aid . 

French,  Jonathan,  Foundation  161,534.76 

Established  in  1928  by  Edward  S.  Harkness,  of  New  York  City,  to  endow  an 
instructorship.  Income  used  for  a teacher’s  salary. 

Freund,  Sanford  H.  E.  1,002.88 

Established  in  1923  by  Sanford  H.  E.  Freund,  class  of  1897,  of  New  York 
City,  for  a prize.  Income  used  for  a prize. 

Fuess,  Elizabeth  Goodhue  1,121.00 

Established  in  1943  by  Margaret  W.  Cushing,  Robert  T.  Francis,  '92,  Claude 
M.  Fuess,  John  C.  Fuess,  '31,  Emily  Gierasch,  F.  Abbot  Goodhue,  *02,  and 
Mrs.  F.  Abbot  Goodhue  "for  the  purchase  of  books  for  the  Oliver  Wendell 
Holmes  Library."  Income  used  for  books  for  the  library. 

Gardner,  Henry  A.  300.00 

Established  in  1951  and  increased  in  1952  by  Henry  A.  Gardner,  class  of 
1901,  of  Chicago,  111.  Unrestricted.  Income  used  for  general  purposes. 

Garrigues,  Clarence  M.,  Memorial  500.00 

Established  in  1927  by  W.  A.  Garrigues,  of  New  York  City,  in  memory  of  his 
son,  class  of  1916,  for  the  Alumni  Fund.  Income  credited  to  Alumni  Fund. 

Garver,  John  A.  50,000.00 

Established  in  1937  from  a bequest  of  John  A.  Garver,  class  of  1871,  of  New 
York  City,  for  the  library  and  for  "general  usee  and  purposes."  One-half 
of  income  used  for  the  library;  one-half  for  teachers’  pensions. 


DESCRIPTION  OF  FUNDS 


General  Alumni  Association  $ 813.00 

Established  in  1940  by  transfer  of  an  Andover  Savings  Bank  book  with 
deposits  made  in  1879*  plus  interest,  of  $6 33*55*  and  increased  in  1949  by 
transfer  of  a bank  deposit  of  the  Andover  Alumni  Association  of 
Wilkes-Barre,  Pa.,  of  $179.45.  Income  credited  to  Alumni  Fund. 

Gillingham,  Christopher  300.00 

Established  in  1950-51  by  sundry  donors  "for  the  purchase  of  books."  Income 
used  for  books  for  the  library. 

Goodhue,  Elizabeth  Cushing,  Memorial  1,000.00 

Established  in  1936  by  the  family  of  Mrs.  Elizabeth  Cushing  Goodhue,  of 
Andover,  for  books  for  the  library.  Income  used  for  books  for  the  library. 

Goodhue,  Francis  Abbot,  Memorial  600.61 

Established  in  1936  by  the  family  of  Francis  Abbot  Goodhue,  of  Andover,  for 
prizes.  Income  used  for  prizes. 

Grace,  Morgan  H.  517.59 

Established  in  1951  by  Oliver  R.  Grace,  class  of  1926,  of  New  York  City,  in 
memory  of  his  father,  for  a prize.  Income  now  added  to  fund. 

Graham,  James  C.  15,301.04 

Established  in  19^5  and  increased  by  later  payments  in  1946  from  a bequest 
of  James  C.  Graham,  instructor  at  Phillips  Academy  1893-1937*  for  a prize. 
Income  used  for  a prize. 

Graham,  James  C.  9,165*00 

Established  in  1945  and  increased  by  later  payments  in  1946  from  a bequest 
of  James  C.  Graham,  of  Andover,  for  the  "purchase  of  books  of  a scientific 
nature  for  the  school  library."  Income  used  for  books  for  the  library. 

Graham,  John  Winston  5*000.00 

Established  in  1952  by  Ray  A.  Graham,  Jr.,  class  of  1933*  and  Ray  A. 

Graham,  III,  of  Glen  Head,  L.  I. , N.  Y.,  in  memory  of  John  Winston  Graham, 
class  of  1936,  for  the  Alumni  Fund.  Income  credited  to  Alumni  Fund. 

Greenough,  Henry  Waldo  2,000.00 

Established  in  1931  and  increased  by  a later  payment  in  1937  from  a bequest 
of  Henry  Waldo  Greenough,  class  of  1889,  of  Albemarle  Co.,  Va.,  "for 
scholarship  purposes."  Income  used  for  general  scholarship  aid. 

Hamilton,  George  W.  1,000.00 

Established  in  1935  from  a bequest  of  George  Wyman  Hamilton,  class  of  1875* 
of  Wrentham,  Mass.,  for  the  Alumni  Fund.  Income  credited  to  Alumni  Fund. 

Harkness,  Edward  S.,  Endowment  500,000.00 

Established  in  1936  by  Edward  S.  Harkness,  of  New  York  City,  to  endow 
instructorships . Income  used  for  teachers'  salaries. 

Harris,  Tracy  Hyde  5 #000. 00 

Established  in  1942  from  a bequest  of  Tracy  Hyde  Harris,  class  of  1882,  of 
Hewlett,  L.  I.,  N.  Y.  Unrestricted.  Income  used  for  general  purposes. 

Hartley,  Chester,  Memorial  1,000.00 

Established  in  1944  by  Mrs.  Frank  Hartley,  of  Belmont,  Mass.,  in  memory  of 
her  son,  class  of  1909,  for  books  for  the  library.  Income  used  for  books 
for  the  library. 

Hartley,  Francis,  Jr.  1,000.00 

Established  in  1944  by  Francis  Hartley,  Jr.,  class  of  1915,  o f Boston, 

Mass.,  for  the  Al\mmi  Fund.  Income  credited  to  Alumni  Fund. 

Hartwell,  Herman  Verhoeff  5*000*00 

Established  in  1907  by  Mr.  and  Mrs.  Frank  N.  Hartwell,  of  Louisville,  Ky., 
and  increased  in  1926  from  a bequest,  in  memory  of  their  son,  class  of  1908, 
for  scholarships.  Income  used  for  general  scholarship  aid. 

Hasbrouck,  Louis  B.  1,000.00 

Established  in  1948  from  a bequest  of  Louis  B.  Hasbrouck,  class  of  1877*  of 
New  York  City,  for  the  Alumni  Fund.  Income  credited  to  Alumni  Fund. 

Haskell,  William  Henry  and  Ellen  Cary  3*000.00 

Established  in  1920  by  Rev.  William  H.  Haskell,  class  of  1856,  and  his  five 
sons,  classes  of  1883,  1888,  1890,  and  1895,  and  increased  by  a later 
payment  in  1936,  for  a scholarship.  Income  used  for  a scholarship. 
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scholarships . 
Haven,  Henry  P. 
Established  in 
London,  Conn., 
Hayden 


Haste,  James  H.  $241,074 .18 

Established  in  1930  and  increased  by  later  payments  in  1933-34  and  1$44 
from  a bequest  of  James  H.  Haste,  class  of  1894,  of  Rochester,  N.  Y.,  for 
Income  used  for  general  scholarship  aid. 

1,000.00 

1890  by  the  Trustees  of  the  Henry  P.  Haven  Estate,  of  New 
for  scholarships.  Income  used  for  general  scholarship  aid. 

669.21 

Established  in  1945  hy  Mr.  and  Mrs.  Howard  P.  Hayden,  of  Santiago,  Chile, 
parents  of  Howard  P.  Hayden,  class  of  1945*  for  a prize.  Income  used  for  a 
prize. 

Headmaster's  50,000.00 

Established  in  1926  by  sundry  alumni.  Unrestricted.  Income  used  for 
general  purposes . 

Headmaster's  Trust  1,000.00 

Established  in  1951  by  an  anonymous  donor,  income  to  be  used  at  the 
discretion  of  the  headmaster.  Income  used  for  Headmaster's  Emergency  Fund. 

Hockstader,  Leonard  A.  2,500.00 

Established  in  1946  by  Leonard  A.  Hockstader,  class  of  1896,  of  New  York 
City,  for  scholarships.  Income  used  for  general  scholarship  aid. 

Holbrook,  Mary  W.  500.00 

Established  in  1900  by  Miss  Mary  W.  Holbrook.  Unrestricted.  Income  used 
for  general  scholarship  aid. 

Holbrook,  Richard  T.  2,206.49 

Established  in  1935  from  a bequest  of  Prof.  Richard  T.  Holbrook,  class  of 


library  of  Phillips  Academy.  Income 


1889,  of  Berkeley,  Calif.,  for  the 
used  for  books  for  the  library. 

Holt,  T.  Augustus  ’26,003.24 

Established  in  1909  from  a bequest  of  Timothy  Augustus  Holt,  of  Andover, 
for  scholarships  for  students  residing  in  Andover.  Income  used  for 
scholarships  for  students  residing  in  Andover. 

Horowitz,  The  Louis  J.  and  Mary  E.,  Foundation,  Inc.  200,000.00 

Established  in  1944  by  The  Louis  J.  and  Mary  E.  Horowitz  Foundation,  Inc., 
of  New  York  City.  Income  used  for  an  annuity  and  for  scholarships. 

Huntington,  James  2,000.00 

Established  in  1910  and  increased  in  1931  by  the  family  of  James 
Huntington,  class  of  1848,  for  scholarships.  Income  used  for  general 
scholarship  aid. 

Infirmary  Research  . 250.00 

Established  in  1943  by  Mrs.  Kenneth  C.  Lincoln,  of  Cambridge,  Mass.  Income 
accumulating. 

Jewett,  George  Frederick  3*500.00 

Established  in  1943  by  George  F.  Jewett,  class  of  1915,  of  Spokane,  Wash. 
Unrestricted.  Income  used  for  general  purposes. 

Johnson,  R°v.  Alfred  360.47 

Established  in  1932  by  Alfred  Johnson,  class  of  1890,  of  Brookline,  Mass., 
in  memory  of  his  great  grandfather,  for  a prize.  Income  used  for  a prize. 

Johnson,  Osgood  500.00 


Established  in  1937  from  a bequest  of  Helen  0.  Sprague,  of  Wellesley, 

Mass.,  in  memory  of  her  grandfather,  principal  of  Phillips  Academy 
1833-37*  and  her  father,  class  of  1848 . for  scholarships.  Income  used 
for  general  scholarship  aid. 

Jones,  Ainsworth  B.,  Memorial  547 «29 

Established  in  1945  by  Edward  T.  Jones,  of  Berlin,  N.  H.,  for  a prize  in 
memory  of  his  son,  class  of  1939*  who  gave  his  life  for  his  country  in  the 
aviation  service  in  July  1943*  Income  used  for  a prize. 

Jones,  Mabel  L.  5*000.00 

Established  in  1929  from  a bequest  of  Miss  Mabel  L.  Jones,  of  Andover. 
Unrestricted.  Income  used  for  general  purposes. 
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Joy,  Henry  Bourne,  Science  $ 21,181.30* 

Established  in  1929  by  Henry  B.  Joy,  class  of  1883,  of  Detroit,  Mich.,  in 
memory  of  Prof.  William  B.  Graves.  "Ninety  per  cent  of  the  net  income  .... 
to  be  used  by  Trustees  for  the  rental,  purchase,  transportation  or  other 
costs  of  equipment,  apparatus,  and  supplies  for  - first,  the  Physics 
Laboratory  and  second,  the  Chemistry  Laboratory";  ten  per  cent  to  be  added 
to  the  fund  until  it  amounts  to  $500,000.  Income  used  in  accordance  with 
terms  of  trust. 

Kates,  Marshall  S.  506.16 

Established  in  1952  by  Marshall  S.  Kates,  class  of  1939,  of  Brookline, 

Mass.,  for  a prize.  Income  to  be  used  for  a prize. 

Kates,  Sumner  E.  530-98 

Established  in  19*4-9  by  Sumner  E.  Kates,  class  of  1938,  of  Brookline,  Mass., 
for  a prize.  Income  used  for  a prize. 

Kerrigan,  Arthur  L.  2,500.00 

Established  in  1945  "by  Arthur  L.  Kerrigan,  class  of  1915*  of  Katonah,  N.  Y. 
Unrestricted.  Income  used  for  general  scholarship  aid. 

Kingsbury,  John  A.,  Jr.,  Memorial  962.89 

Established  in  19*4-5  and  increased  in  1950-51  by  Dr.  and  Mrs.  John  A. 
Kingsbury,  of  Shady,  N.  Y.,  for  a prize  in  memory  of  their  son,  class  of 
193*4-.  Income  used  for  a prize. 

Kittredge,  Charles  J.  1,000.00 

Established  in  19*4-6  from  a bequest  of  Charles  J.  Kittredge,  of  Dalton, 

Mass.  Unrestricted.  Income  used  for  general  purposes. 

Knapp  Brothers  110,705.65 

Established  in  1930  from  a bequest  of  George  B.  Knapp,  class  of  185*4-,  of 
Newton,  Mass.  Unrestricted.  Income  currently  used  for  an  annuity  and  for 
general  purposes . 

Knapp,  George  B.,  Memorial  5*000.00 

Established  in  1914  from  a bequest  of  Miss  Katharine  Knapp  in  memory  of  her 
brother,  class  of  185*4-,  trustee  of  Phillips  Academy  1899-1919*  for 
scholarships.  Income  used  for  general  scholarship  aid. 

Knapp,  Katharine  7*235.93 

Established  in  1920  from  a bequest  of  Miss  Katharine  Knapp  "for  the  purpose 
of  erecting  on  The  Brothers  Field  a gateway,  or  other  memorial,  suitable  to 
commemorate  the  connection  of  my  brothers,  George  Brown  Knapp  and  Arthur 
Mason  Knapp,  with  said  school."  Income  now  added  to  fund. 

K.  0.  A.  Society  35,176.17 

Established  in  1950  by  The  Blodgett  Association  for  scholarships.  Income 
used  for  general  scholarship  aid. 

Lancashire,  Ammi  Wright,  Foundation  186,163.58 

Established  in  1928  by  Dr.  and  Mrs.  J.  Henry  Lancashire,  of  New  York  City, 
and  others  to  endow  an  instructorship.  Income  used  for  a teacher's  salary. 

Langley,  Stephen  S.  321-36 

Established  in  I927  by  Stephen  S.  Langley,  class  of  1863,  of  Winchester, 
Mass.,  for  a prize.  Income  used  for  a prize. 

Lauder,  George,  Jr.  1,178.17 

Established  in  1916  by  George  Lauder,  of  Greenwich,  Conn.,  in  memory  of  his 
son,  class  of  1897,  for  a prize.  Income  used  for  a prize. 

Loan  4,511-57 

Established  in  1912  by  Dr.  Fred  T.  Murphy,  class  of  1893*  of  Detroit,  Mich. 

Principal  and  income  used  for  loans  to  students. 

Luce.  Hudson  H.  1,250.00 

Established  in  I9U5  by  his  mother,  Mrs.  L.  Luce,  Jr.,  of  Kansas  City,  Mo., 
for  the  Alumni  Fund.  Income  credited  to  Altimni  Fund,  class  of  1943* 

Lund,  Joseph  W.,  Memorial  210.00 

Established  in  1925  by  friends  of  Joseph  Wheelock  Lund,  class  of  1886,  of 
Boston,  Mass.,  for  the  Alumni  Fund.  Income  credited  to  Alumni  Fund. 


*Held  in  trust  by  Detroit  Trust  Co.,  of  Detroit,  Mich. 
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McClelland^  Thomas  and  Martha  $ 246.85 

Established  in  1926  by  Rev.  John  J.  McClelland,  class  of  1903,  of 
Knowlesville,  N.  Y.,  in  memory  of  his  father  and  mother.  One-half  of 
income  credited  to  Alumni  Fund;  one-half  added  to  fund. 

McClung,  Robert  G.  5,537.72 

Established  in  1929  from  a bequest  of  Robert  Gardner  McClung,  class  of 
1886,  of  Boston,  Mass.  "One-tenth  of  the  income  shall  be  added  annually  to 
the  capital  of  the  fund,  and  the  remaining  nine-tenths  of  the  income  shall 
be  used  for  such  special  purpose  or  purposes  as  the  Academy  shall  from  ftime 
to  time  determine."  One-tenth  of  income  added  to  fund;  balance  used  for 
general  purposes. 

McCurdy,  Matthew  S.,  Memorial  1,131.07 

Established  in  1940  from  a bequest  of  Lydia  E.  McCurdy  (Mrs.  Matthew  S.), 
of  Andover,  for  prizes . Income  used  for  prizes . 

McLanahan,  George  X.,  Memorial  10,000.00 

Established  in  1919  by  the  mother  and  sister  of  George  Xavier  McLanahan, 
class  of  1892,  of  Washington,  D.  C.,  for  scholarships.  Income  used  for 
scholarships . 

McMeekin,  James  305. 90 

Established  in  1944  by  James  McMeekin,  of  Andover.  Unrestricted.  Income 
to  be  used  for  books  for  the  library;  now  added  to  fund. 

Mac intyre  12 , 100 . 34 

Established  in  1946  and  increased  in  1947,  1951  by  John  Livingston 
Macintyre,  class  of  1942,  Mrs.  John  L.  Macintyre,  and  Mr.  and  Mrs. 

Mackenzie  Macintyre,  of  Aurora,  111.,  in  memory  of  Mackenzie  MacIntyre's 
parents,  for  a scholarship.  Income  used  for  a scholarship. 

Means , William  G . 1,128.35 

Established  in  1879  by  William  G.  Means,  of  Andover,  for  prizes.  Income 
used  for  prizes. 

Memorial  Boulder  208.51 

Established  in  1912  by  sundry  donors  for  the  care  of  the  memorial  boulder 
set  up  near  Rabbit's  Pond.  Income  now  added  to  fund. 

Memorial  Gymnasium  Maintenance  151,025.00 

Established  in  1949  by  an  anonymous  donor  and  increased  in  1951  by  sundry 
donors  "for  the  upkeep"  of  the  Memorial  Gymnasium.  Income  currently  used 
for  equipment  for  new  gymnasium. 

Mercer.  Aymer  T.,  Memorial  5,000.00 

Established  in  1927  and  increased  in  1928-31  by  John  T.  Mercer,  of  Andover, 
in  memory  of  his  son,  class  of  I923,  "for  the  purchase  of  books  on  ' 
athletics  or  out-of-door  subjects."  Income  used  for  books  for  the  library. 

Merrill,  Adelaide  B.  2,695.73 

Established  in  1930  and  increased  by  a later  payment  in  1943  from  a bequest 
of  Mrs.  Adelaide  B.  Merrill,  of  Oakland,  Calif.  Unrestricted.  Income  used 
for  general  purposes. 

Miller,  Joseph  E.  500.00 

Established  in  I952  from  a bequest  of  Joseph  E.  Miller,  class  of  1905,  of 
Pittsburgh^  Pa.  Unrestricted.  Income  to  be  used  for  general  purposes. 

Mills,  Robert  D.  500.00 

Established  in  1947  from  a bequest  of  Robert  D.  Mills,  class  of  1893,  of 
New  York  City.  Unrestricted.  Income  used  for  general  scholarship  aid. 

Moore,  Franklin  A.  8,371.82 

Established  in  1952  from  a bequest  of  Franklin  A.  Moore,  class  of  1889,  of 
Detroit,  Mich.  Unrestricted.  Income  used  for  general  purposes. 

Morse  544.83 

Established  in  1942  by  Winslow  Ames,  class  of  1925,  of  New  London,  Conn., 
for  a prize.  Income  used  for  a prize. 

Moseley,  Henry  P.  2,583 *69 

Established  in  1931  and  increased  in  1933  by  Dr.  Henry  P.  Moseley,  class  of 
1890,  of  Santa  Barbara,  Calif.,  "for  the  purchase  of  books  of  general 
interest  for  use  in  the  Reading  Room."  Income  used  for  books  for  the 
library. 
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Multer,  Smith  Lewis,  Jr.  $ 5,000.00 

Established  in  19 26  by  Smith  Lewis  Multer,  of  South  Orange,  N.  J.,  in 
memory  of  his  son,  class  of  1923,  for  a scholarship.  Income  used  for  a 
scholarship. 

Munroe,  John  A.  13,971.75 

Established  in  1945  from  a bequest  of  John  A.  Munroe,  class  of  1871,  of 
Omaha,  Nebr.  Unrestricted.  Income  used  for  general  purposes. 

Murphy,  Fred  T.  489,720.00 

Established  in  1949  from  a bequest  of  Dr.  Fred  T.  Murphy,  class  of  1893,  of 
Detroit,  Mich.  Unrestricted.  Income  used  for  general  purposes. 
Newton-Hinman  22,243.17 

Established  in  I95O  by  Ahlers  Association  (graduate  body  of  the  P.  B.  X. 
Society)  for  scholarships.  Income  used  for  general  scholarship  aid. 

Oliphant,  George  W.  • 600.00 

Established  in  1945  and  increased  in  1951  "by  George  W.  Oliphant,  class  of 
1905,  of  New  York  City.  Unrestricted.  Income  credited  to  Alumni  Fund. 

Owsley,  Dorothy  R.  201,249.28 

Established  in  1945  and  increased  by  later  payments  in  1946-49,  1951  from 
a bequest  of  Dorothy  R.  Owsley  (Mrs.  Louis  S.),  of  Wilton,  Conn. 
Unrestricted.  Income  used  for  general  purposes. 

Owsley,  Louis  S.  502,319.72 

Established  in  1944  and  increased  by  later  payments  in  1945-46,  1948-49 
from  a bequest  of  Louis  S.  Owsley,  class  of  1890,  of  Wilton,  Conn.  Income 
currently  used  for  an  annuity  and  for  general  purposes . 

Parker,  Allan  D.,  Memorial  2,500.00 

Established  in  1930  by  the  classmates  of  Allan  D.  Parker,  class  of  I905,  of 
Lowell,  Mass.,  for  the  purchase  of  books.  Income  used  for  books  for  the 
library. 

Payne,  Oliver  H.  500,000.00 

Established  in  1918  from  a bequest  of  Col.  Oliver  H.  Payne,  class  of  1859, 
of  New  York  City.  Unrestricted.  Income  used  for  general  purposes. 

Peabody,  George  25,000.00 

Established  in  1866  by  George  Peabody,  of  Oakland,  Md.,  "for  the  purpose  of 
endowing  a Chair  of  Mathematics  and  the  Natural  Sciences  in  the  School." 
Income  used  toward  a teacher's  salary. 

Peabody,  Robert  S.,  Foundation  529,747.42 

Established  in  1901  by  Robert  S.  Peabody,  class  of  1857,  and  Mrs.  Peabody, 
of  Germantown,  Pa.,  and  increased  in  1905,  19H  from  his  bequest,  "to 
establish  . . . an  Archaeological  Department"  and  "for  the  estimated  expense 
of  maintaining  this."  Income  used  for  the  Department  of  Archaeology. 

Peas lee,  Edward  S.  500.00 

Established  in  1939  from  a bequest  of  Edward  S.  Peaslee,  class  of  1875  > of 
Cincinnati,  Ohio.  Unrestricted.  Income  used  for  general  purposes. 

Peck,  A.  Wells  2,253.81 

Established  in  1945  by  A.  Wells  Peck,  class  of  I909,  of  New  York  City,  for 
the  Alumni  Fund.  Income  credited  to  Alumni  Fund. 

Penfield,  Allan  Morse  1,000.00 

Established  in  I913  from  a bequest  of  Allan  Morse  Penfield,  class  of  1904, 
of  Danbury,  Conn.  Unrestricted.  Income  used  for  general  scholarship  aid. 

Pfatteicher,  Carl  F.  1,000.00 

Established  in  1952  by  Mr.  and  Mrs.  Russell  M.  Sanders,  of  Wellesley  Hills, 
Mass.,  parents  of  Stewart  Sanders,  class  of  1952,  in  honor  of  Carl  F. 
Pfatteicher,  director  of  music  at  Phillips  Academy  1912-47,  "for  the 
promotion  of  the  appreciation  of  music."  Income  to  be  used  for  department 
of  music. 

P.  A.  E.  Society  48,945*86 

Established  in  1950  by  The  Cooley  Association  for  scholarships.  Income 
used  for  general  scholarship  aid. 

Phi  Lambda  Delta  Society  18,046.14 

Established  in  1950  by  The  Davison  Associates,  Inc.,  for  scholarships. 
Income  used  for  general  scholarship  aid. 
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P.  L.  S.  Society  $17,000.00 

Established  in  1950  by  Phi  Lambda  Sigma  Association  for  scholarships. 

Income  used  for  general  scholarship  aid. 

Phillipian  1,064.85 

Established  in  1932  by  James  Q.  Newton,  Jr.,  class  of  1929,  of  Denver, 

Colo.,  for  a prize.  Income  used  for  a prize. 

Phillips,  Dr.  John  31,074.00 

Established  in  1778  by  Hon.  John  Phillips,  of  Exeter,  N.  H.,  and  increased 
in  1789  and  later  from  a bequest  in  1795-  Income  used  for  general  purposes. 

Phillips,  John  C.  25,000.00 

Established  in  1879  "by  John  C.  Phillips,  class  of  1854,  of  Boston,  "for  the 
purpose  of  endowing  a chair  of  instruction  in  the  Latin  Language."  Incbme 
used  toward  a teacher’s  salary. 

Phillips,  Lt.  Gov.,  charitable  donations  18,698.60 

Established  in  1801  by  a gift  of  Samuel  Phillips,  Jr.,  of  Andover,  of  $1,000 
and  in  1802  of  $4,000.  One-sixth  of  the.  income  added  to  principal; 
five-sixths  used  for  the  purchase  of  religious  books  and  for  the  distri- 
bution of  Bibles  through  the  agency  of  Bible  societies. 

Phillips,  Samuel  and  John  10,290.16 

Established  in  1778  by  Hon.  Samuel  Phillips,  of  Andover,  and  Hon.  John 
Phillips,  of  Exeter,  as  a foundation  for  Phillips  Academy  in  accordance  with 
the  terms  of  the  constitution  accompanying  the  deed  of  gift.  Income  used 
for  general  purposes. 

Phillips,  Hon.  William  4,633.33 

Established  in  1795  by  Hon.  William  Phillips  and  increased  in  1804  from  his 
bequest,  for  scholarships.  Income  used  for  general  scholarship  aid. 

Phillips,  His  Hon.  William  15,345.02 

Established  in  1827  from  a bequest  of  William  Phillips,  of  Boston. 
Unrestricted.  Income  used  for  general  purposes. 

Phipps,  John  S.  26 ,'755. 87 

Established  in  1927  by  John  S.  Phipps,  class  of  1892,  of  New  York  City,  for 
some  school  purposes  not  yet  determined.  Income  now  added  to  fund. 

Plumer,  Henry  M.,  Memorial  100.00 

Established  in  1929  by  his  sister,  Mrs.  Martha  P.  Horr,  of  Rochester,  N.  H. 
Income  credited  to  Alumni  Fund,  class  of  1873. 

Poynter,  David  Martin,  Memorial  300.00 

Established  in  1918  by  Horace  M.  Poynter,  class  of  1896,  and  Mrs.  Poynter, 
of  Andover,  in  memory  of  their  son,  for  books  for  the  library.  Income  used 
for  books  for  the  library. 

Poynter,  Edward  Pitkin,  Memorial  1,094.14 

Established  in  1943  by  Horace  M.  Poynter,  class  of  1896,  and  Mrs.  Poynter, 
of  Andover,  and  others  in  memory  of  Edward  Pitkin  Poynter,  class  of  1940, 
who  gave  his  life  for  his  country  in  the  aviation  service  on  July  15*  19^3 \ 
$535  for  the  library,  income  used  for  books  for  the  library;  $559-14  for  a 
prize,  income  used  for  a prize. 

Prentiss,  JohnW.,  Memorial  260.00 

Established  in  1939  with  the  residue  from  gifts  for  a memorial  to  John  W. 
Prentiss,  class  of  1894,  of  New  York  City.  Income  used  for  books  for  the 
library . 

Reed,  Lansing  P.,  Memorial  7*500.00 

Established  in  1937  by  sundry  donors  in  memory  of  Lansing  P.  Reed,  class  of 
1900,  of  New  York  City,  for  teachers’  pensions.  Income  used  for  teachers' 
pensions . 

Reed,  William  Thompson,  Memorial  11,100.00 

Established  in  1930  by  his  mother  and  father  and  members  of  his  family  in 
memory  of  William  Thompson  Reed,  class  of  I929,  of  New  Haven,  Conn.,  for  a 
prize.  Income  used  for  a prize. 

Richards  Memorial  1,450.14 

Established  in  1889  by  Mrs.  Mary  A.  Richards,  of  Andover,  in  memory  of  her 
sons,  Charles  Thomas  Richards  and  Edward  Stanley  Richards,  class  of  1875* 
for  scholarships . Income  used  for  general  scholarship  aid . 
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Ripley,  Alfred  L.  $ 5,000.00 

Established  in  1944  from  a bequest  of  Alfred  L.  Ripley,  class  of  1873,  of 
Andover.  Unrestricted,  but  subject  to  an  annuity.  Income  used  for  an 
annuity  and  for  general  purposes . 

Ripley,  Alfred  Lawrence,  Foundation  162,504.29 

Established  in  I927  by  Thomas  Cochran,  class  of  1890,  of  New  York  City,  to 
endow  an  instructorship . Income  used  for  a teacher's  salary. 

Ripley,  George  2,500.00 

Established  in  1908  from  a bequest  of  George  Ripley,  of  Andover,  "for  the 
perpetual  care  of  the  lot  in  the  cemetery"  and  for  scholarships.  Income, 
less  any  cemetery  expense,  used  for  general  scholarship  aid. 

Ripley,  Mary  E.  15,000.00 

Established  in  I923  by  Mrs.  Mary  E.  Ripley,  of  Andover,  and  increased  in 
1929  from  her  bequest.  Unrestricted,  but  subject  to  annuities.  Income 
used  for  annuities  and  for  general  purposes. 

Roberts,  George  F.  2,000.00 

Established  in  1948  from  a bequest  of  Mary  A.  Roberts,  of  Andover,  "for  the 
education  of  young  men  of  limited  means  whose  home  is  in  Andover."  Income 
used  for  scholarships  for  students  residing  in  Andover. 

Robinson,  Henry  S.  1,297.86 

Established  in  1910  by  Henry  S.  Robinson,  of  Andover,  for  a prize.  Income 
used  for  a prize. 

Rochester  3 >796.80 

Established  in  1950  by  transfer  of  accumulated  contributions  from  Rochester, 
N.  Y.,  alumni.  One-half  of  income  credited  to  Alumni  Fund;  one-half  added 
to  fund. 

Roosa,  DeWitt  1,000.00 

Established  in  1925  from  a bequest  of  DeWitt  Roosa,  class  of  1871,  of 
Kingston,  N.  Y.  Unrestricted.  Income  used  for  general  purposes. 

Ryman,  Edward  F.  33 ,691. 05 

Established  in  1946  and  increased  by  a later  payment  in  1949  from  a bequest 
of  Edward  F.  Ryman,  class  of  l899>  of  Wilkes-Barre,  Pa.  Unrestricted. 

Income  used  for  general  purposes . 

Sawyer,  James  C.,  Musical  Foundation  10,000.00 

Established  in  1926  by  Thomas  Cochran,  class  of  1890,  of  New  York  City,  for 
one  "musical  entertainment  or  programme  to  be  given  at  George  Washington 
Hall  each  academy  year."  Income  used  for  a musical  entertainment. 

Schweppe,  Richard  Jewett,  Memorial  1,070.30 

Established  in  1946  by  Mrs . Richard  J.  Schweppe,  of  Los  Angeles,  Calif.,  in 
memory  of  her  husband,  class  of  1896,  for  a prize.  Income  used  for  a prize. 

Schweppe,  Richard  Jewett,  Memorial  5 ,810.76 

Established  in  1951  and  increased  in  1952  by  Mrs.  Richard  J.  Schweppe,  of 
Los  Angeles,  Calif.,  in  memory  of  her  husband,  class  of  1896,  for  a 
scholarship.  Income  now  added  to  fund. 

Serviss,  Schuyler  Bussing,  Memorial  5>000.00 

Established  in  1936  by  Mrs.  Charlotte  B.  Serviss,  of  Schenectady,  N.  Y.,  in 
memory  of  her  son,  class  of  1898,  for  a scholarship.  Income  used  for  a 
scholarship. 

Shackford,  Moses  Austin  Cartland,  Memorial  5>000.00 

Class  of  1891  scholarship  established  in  1946  by  Prof.  Martha  Hale 
Shackford,  of  Wellesley,  Mass.,  in  memory  of  her  brother,  class  of  1891, 
for  a scholarship.  Income  used  for  a scholarship. 

Shaw,  David  and  Lucy  Hayward  10,000.00 

Established  in  1939  from  a bequest  of  Lucy  Hayward  Shaw  (Mrs.  David),  of 
Andover,  for  scholarships  "preferably  for  the  assistance  of  those  Andover 
pupils  who,  in  the  judgment  of  the  Trustees,  are  deemed  most  worthy." 

Income  used  for  scholarships  for  Andover  pupils. 

Shepard , Ray  A . 2,580. 35 

Established  in  1949-50  by  friends  of  Ray  A.  Shepard,  former  athletic 
director  at  Phillips  Academy,  for  a scholarship.  Income  used  for  a 
scholarship. 
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Smith,  Lloyd  W.  $15,000.00 

Established  in  1928  and  increased  in  1931  hy  Lloyd  W.  Smith,  class  of  1892, 
of  Madison ,N.  J.,  to  endow  a "Revolving  Loan  Fund."  Income  now  partially  1 
used. 

Smith,  Sumner  1,142.31 

Established  in  1943  hy  Sumner  Smith,  class  of  1908,  of  Lincoln,  Mass.,  for 
scholarships  and  a prize.  Income  used  for  general  scholarship  aid  and  a 
prize . 

Smith,  Sumner  10,643.81 

Established  in  1951  hy  Sumner  Smith,  class  of  1908,  of  Lincoln,  Mass.,  for 
some  school  purposes  not  yet  determined.  Income  now  added  to  fund. 

Smith,  Winthrop  H.  10,000.00 

Established  in  1943  and  increased  in  1944,  1950-51  by  Winthrop  H.  Smith, 
class  of  1912,  of  New  York  City,  for  the  Alumni  Fund.  Income  credited  to 
Alumni  Fund. 


Smyth,  Emma  Lane  1,000.00 

Established  in  1890  by  Gov.  Frederick  Smyth  of  New  Hampshire,  class  of  1839, 
in  memory  of  his  wife,  for  scholarships.  Income  used  for  general  scholar- 
ship aid. 

Steams,  Alfred  E.  82,797.26 

Established  in  1951  from  a bequest  of  Alfred  E.  Steams,  class  of  1890,  of 
Andover,  headmaster  of  Phillips  Academy  1903-1933*  Unrestricted,  but 
subject  to  an  annuity.  Income  used  for  an  annuity. 

Steams,  Alfred  Ernest,  Foundation  168,410.95 

Established  in  1928  by  Edward  S Harkness,  of  New  York  City,  to  endow  an 
instructorship.  Income  used  for  a teacher’s  salary. 

Steams,  Alfred  E.,  Headmastership  190.54 

Established  in  1928  by  a gift  of  $100  from  the  Society  of  Inquiry  "as  a 
nucleus  for  an  Alfred  E.  Steams  Headmastership  Foundation."  Income  now 
added  to  fund. 

Stearns,  Alfred  E.,  Lectureship  Foundation  10,000.00 

Established  in  1926  by  Thomas  Cochran,  class  of  1890,  of  New  York  City, 

"for  one  . . . lecture  to  be  delivered  at  George  Washington  Hall  each  academy 
year."  Income  used  for  a lecture. 

Steams,  Alfred  E.,  Memorial  286.02 

Established  in  1928  by  a gift  of  $150  from  the  Society  of  Inquiry  "to  be 
placed  on  interest  and  held  in  trust  by  the  officials  of  Phillips  Academy 
for  150  years.  This  unrestricted  fund  is  for  some  worthy  purpose  at 
Phillips  Academy  on  the  occasion  of  its  300th  anniversary."  Income  now 
added  to  fund. 

Stevens  221,250.00 

Established  in  1951  by  an  anonymous  donor.  Unrestricted.  Income  used  for 
general  purposes. 

Stevens,  Abbot  20,000.00 

Established  in  1945  and  increased  in  1946  by  Abbot  Stevens,  class  of  1907> 
of  North  Andover,  Mass.,  for  scholarships.  Income  used  for  general  scholar- 
ship aid. 

Stevenson,  Robert  349*20 

Established  in  I903  by  Robert  Stevenson,  Jr.,  class  of  1896,  of  Chicago, 
111.,  In  memory  of  his  father,  for  a prize.  Income  used  for  a prize. 

Stewart,  John  W.  982.98 

Established  in  1941  by  John  W.  Stewart,  class  of  1916,  of  Santa  Barbara, 
Calif.,  and  added  to  by  the  Trustees.  Unrestricted.  Income  now  added  to 
fund. 

Stilwell,  Herbert  E.,  Memorial  10,000.00 

Established  in  1945  by  Mr.  and  Mrs.  Charles  J.  Stilwell,  of  Cleveland, 

Ohio,  in  memory  of  their  son,  class  of  1941,  who  was  lost  in  the  English 
Channel  on  a mission  during  the  war,  for  a scholarship.  Income  used  for  a 
scholarship. 

Stimson,  Henry  L.  205 >859 *17 

Established  in  1944  and  increased  in  1950  by  Henry  L.  Stimson,  class  of 
1883,  of  Washington,  D.  C.  Unrestricted.  Income  used  for  general  purposes. 
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Stone,  Valeria  G.  $ 26,400.00 

Established  in  1882  by  Mrs.  Valeria  G.  Stone,  of  Malden,  Mass.,  for 
scholarships.  Income  used  for  general  scholarship  aid. 

Students'  Educational  7,762.64 

Established  in  l8>4  by  a gift  of  $100  from  the  class  of  18^4  and  increased 
by  sundry  donors  for  scholarships . Income  used  for  general  scholarship 
aid. 

Suisman  Foundation  5 #000. 00 

Established  in  1949  by  The  Suisman  Foundation,  Inc.,  of  Hartford,  Conn., 
and  increased  in  1950  by  Edward  A.  Suisman,  of  Hartford,  for  a scholarship. 
Income  used  for  a scholarship. 

Sullivan,  Boger  C.  50 ,000. 00 

Established  in  1921  by  Boetius  H.  Sullivan,  class  of  1905#  of  Chicago,  111., 
in  memory  of  his  father,  for  prizes  and  benefits.  Income  used  for  prizes 
and  benefits . 

Taylor,  Caroline  Parker  1,000.00 

Established  in  1880  by  Mrs . Alpheus  Hardy  in  memory  of  the  wife  of 
Dr.  Samuel  H.  Taylor,  for  scholarships.  Income  used  for  general  scholar- 
ship aid. 

Taylor.  Frederick  Holkins  201. 58 

Established  in  1908  by  a member  of  the  class  of  1868  in  memory  of 
Frederick  Holkins  Taylor,  of  that  class.  Unrestricted.  Income  used  for  a 
prize . 

Taylor,  James  and  Persis  1,000.00 

Established  in  1890  by  Mrs.  Mary  E.  Fairbanks,  of  St.  Johnsbury,  Vt . , 
sister  of  Dr.  Samuel  H.  Taylor,  in  memory  of  her  father  and  mother,  for 
scholarships.  Income  used  for  general  scholarship  aid. 

Taylor,  James  C.  1,000.00 

Established  in  1895  by  Mrs.  Mary  E Fairbanks,  of  St.  Johnsbury,  Vt.,  in 
memory  of  her  brother,  class  of  1840.  Income  used  for  general  scholarship 
aid. 

Taylor,  John  L. , Centennial  2,574.02 

Established  in  1876  by  a gift  of  $100  from  Prof.  John  L.  Taylor,  to 
accumulate  for  100  years . Income  now  added  to  fund . 

Taylor,  Jonathan  1,000.00 

Established  in  1878  by  Edward  Taylor,  treasurer  of  Phillips  Academy 
1868-89,  in  memory  of  his  father,  for  scholarships,  "the  preference  given 
to  some  worthy  Andover  boy."  Income  used  for  scholarships  for  students 
residing  in  Andover. 

Taylor,  Samuel  Harvey,  Foundation  180,982.05 

Established  in  1927  by  alumni  and  sundry  donors  to  endow  an  instructorship . 
Income  used  for  a teacher's  salary. 

Taylor,  Samuel  H.,  Memorial  3 #700. 00 

Established  in  1877  by  friends  of  Dr.  Samuel  H.  Taylor,  principal  of 
Phillips  Academy  1838-71,  "for  indigent  students  or  in  any  way  the  Trustees 
may  deem  best."  Income  used  for  general  purposes. 

The  Teachers  Fund  415 #548. 45 

Established  in  1935-51  by  alumni  and  friends  to  endow  a pension  fund  for 
the  teachers.  Income  used  for  teachers'  pensions. 

Thayer,  William  W.  2,000.00 

Established  in  1926  from  a bequest  of  William  W.  Thayer,  class  of  1902,  of 
Concord,  N.  H.,  "to  be  used  in  such  manner  as  the  principal  of  said  Academy 
may  consider  appropriate."  Income  used  for  Headmaster's  Emergency  Fund. 

Thompson,  Augustus  Porter,  Memorial  5#000.00 

Established  in  1942  by  Mrs.  Augustus  P.  Thompson,  of  Andover,  in  memory  of 
her  husband,  class  of  1892,  for  a scholarship.  Income  used  for  a scholar- 
ship. 

Thornton,  James  C.  1,000.00 

Established  in  1950  from  a bequest  of  James  C.  Thornton,  class  of  1904,  of 
Greenwich,  Conn.  Unrestricted.  Income  used  for  general  purposes. 
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Travis,  Stuart  $ 500.00 

Established  in  1946  from  a bequest  of  Stuart  Travis,  of  Andover. 
Unrestricted.  Income  used  for  general  purposes. 

University  Club  Membership  2,000.00 

Established  in  1921  by  sundry  donors  "to  pay  the  initiation  fee  and  dues  of 
any  ....  Principal  of  Andover."  Income  used  to  pay  the  initiation  fee  and 
dues  of  the  headmaster  at  the  University  Club,  New  York  City. 

Valpey,  Thomas  G.  748.05 

Established  in  1891  from  a bequest  of  Pev.  Thomas  G.  Valpey,  class  of  1854, 
of  Concord,  N.  H.,  for  prizes.  Income  used  for  prizes. 

Van  Duzer,  Henry  S.  12,500.00 

Established  in  1928  from  a bequest  of  Henry  S.  Van  Duzer,  class  of  1871,  of 
New  York  City,  for  prizes.  Income  used  for  prizes. 

Walker,  Frank  Butler  1,425.00 

Established  in  1923  from  a bequest  of  Mrs.  Mary  C.  B.  Walker,  of  Concord, 

N.  H.,  in  memory  of  her  son,  class  of  1889,  for  scholarships.  Income  used 
for  general  scholarship  aid. 

Wallace,  Cornelius  E.  1,419.13 

Established  in  19^5  from  a bequest  of  Cornelius  E.  Wallace,  class  of  1870, 
of  West  Palm  Beach,  Fla.  Unrestricted.  Income  used  for  general  purposes. 

War  Memorial  40,351-69 

Established  in  1948-52  by  sundry  donors  for  a building  fund. 

Warren,  Albert  480.00 

Established  in  1939  from  a bequest  of  Albert  Warren,  class  of  1863,  of 
St.  Paul,  Minn.  Unrestricted.  Income  used  for  general  purposes. 

Warren,  Frank  Dale  1,032.41 

Established  in  1925  by  Frank  Dale  Warren,  Jr.,  class  of  I9I5,  of  Plainfield, 
N.  J.,  in  memory  of  his  father,  class  of  1879*  for  a prize.  Income  used 
for  a prize. 

Weir,  William  N. 

Established  in  1927  from  a bequest  of  Eev.  William  N. 
of  Sayre,  Pa.,  for  a prize.  Income  used  for  a prize, 


1,270.96 

Weir,  class  of  1895 > 


Wexler-Selig 


2,638.82 


Established  in  1944  and  increased  in  1945-47  by  M.  M.  Selig  and  Samuel  H. 
Wexler,  of  Leominster,  Mass.  Income  now  added  to  fund. 

Whiting,  Amasa  J.  2,515.65 

Established  in  I927  from  a bequest  of  Mrs.  May  C.  W.  Speare,  of  Brookline, 
Mass.,  in  memory  of  her  father,  for  scholarships.  Income  used  for  general 
scholarship  aid. 

Wiggin,  Gerard  Sumner  . 1,000.00 

Established  in  1882  from  a bequest  of  Lady  Elizabeth  Sumner-Buckley- Matthew 
Fleming  in  memory  of  her  son,  class  of  1875,  for  scholarships.  Income  used 
for  general  scholarship  aid. 

Winthrop,  Eobert  C.  5>000.00 

Established  in  1905  from  a bequest  of  Eobert  C.  Winthrop,  class  of  1850,  of 
Boston,  "for  the  encouragement  of  the  study  of  Greek  and  Latin  authors." 
Income  used  for  the  classical  department  and  for  prizes. 

Wood,  Bradford  E.  1,000.00 

Established  in  1915  from  a bequest  of  Bradford  E.  Wood,  class  of  i860,  of 
Albany,  N.  Y.  Unrestricted.  Income  used  for  general  purposes. 

Wood,  Harry  P.  2,861.78 

Established  in  1941  from  a bequest  of  Harry  P.  Wood,  class  of  1896,  of 
Gloversville,  N.  Y.  Unrestricted.  Income  used  for  general  purposes. 
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TRUSTEES  OF  PHILLIPS  ACADEMY 


REPORT 
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YEAR  ENDED  JUNE  30,  1953 


To  the  President  and  Trustees  of  Phillips  Academy: 


There  are  submitted  herewith  the  financial  statements  of  Phillips 
Academy  for  the  fiscal  year  1952-53,  including  the  balance  sheet  as  at 
June  30,  1953  and  the  statement  of  income  and  expenses  for  the  year 
then  ended. 

Operations  for  the  year  resulted  in  an  excess  of  income  over 
expenses  of  $55,601,  compared  with  $62,759  in  the  previous  year.  The 
excess  was  applied  to  reduce  the  accumulated  deficit  from  $373,339  to 
$317,738. 

Income  from  general  investments,  as  it  was  applied  to  funds  shar- 
ing therein,  was  at  the  rate  of  5*25$;  the  comparable  rate  in  the 
preceding  year  was  4.93$*  General  investments,  at  market  quotations, 
were  divided  as  follows:  bonds  and  notes,  35*66$  for  23.43$  of  total 

income;  preferred  stocks,  7.05$  for  7*36$  of  total  income;  common 
stocks,  57-01$  for  68.93$  of  total  income.  Other  general  investments 
were  in  mortgages. 

The  amount  received  from  the  Alumni  Fund  was  $105,121  from  4,381 
contributors,  which  compares  with  $82,403  from  3,579  contributors  last 
year.  Parents  Fund  contributions  amounted  to  $9,899,  compared  with 
$9,645  the  previous  year. 


Plant  and  Miscellaneous  Items 


The  Memorial  Gymnasium  was  completed  during  the  summer  and  was 
ready  for  use  at  the  opening  of  school.  It  was  officially  dedicated 
February  7,  1953- 

The  following  dormitories  and  houses  were  remodeled:  Carter 

House  - to  improve  the  housemaster's  quarters  and  to  provide  dormitory 
capacity  for  two  additional  students;  Eaton  Cottage  - to  change  the 
housemaster's  apartment  from  a bachelor's  apartment  to  one  for  a 
married  teacher,  resulting  in  a loss  of  two  boarding  spaces;  Foxcroft 
Hall  - to  provide  for  the  housing  of  eight  additional  students;  Frost 
House  - to  improve  the  housemaster's  quarters  and  to  provide  dormitory 
space  for  three  additional  students;  and  Jackson  House  - to  improve 
the  housemaster's  quarters. 

The  exteriors  of  the  following  buildings  were  painted:  Burtt 

House,  Comstock  House,  Cooley  House,  Greene  House,  Johnson  Hall, 

Phelps  House,  Samuel  Phillips  Hall,  Jewett  Tucker  House,  George 
Washington  Hall,  and  Woods  House.  The  football  stands  at  Brothers 
Field  also  were  painted. 

The  following  houses  were  insulated:  Anderson,  Cole,  Frost, 

Moody,  Senior,  Smith,  Willis,  Woods,  1 Highland  Wayside,  and  Farm 
house . 

The  second  floor  of  the  Addison  Gallery  of  American  Art  was 
air  conditioned. 

Two  of  the  ten  proposed  "sound  isolated"  music  practice  rooms 
designed  for  Graves  Hall  were  constructed. 
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The  Knapp  Memorial  Gateway  was  erected  during  the  spring  at  the 
Highland  Road  entrance  to  Brothers  Field.  The  cost  of  constructing 
this  memorial  is  provided  for  in  a fund  established  in  1920  from  a 
bequest  of  Miss  Katharine  Knapp  in  memory  of  her  brothers,  George 
Brown  Knapp,  class  of  1854,  trustee  1899-1919,  and  Arthur  Mason  Knapp, 
an  instructor  in  the  Academy,  1863,  after  whom  Brothers  Field  was 
named . 

New  gas  ranges  were  purchased  for  the  Commons  to  replace  the  five 
originally  installed  in  1930. 

The  Moorehead  house  and  land  (1.04A)  were  purchased  May  25,  1953 
from  Ludwig  K.  Moorehead  and  Singleton  P.  Moorehead,  executors  u/w 
Evelyn  L.  Moorehead.  The  house  was  remodeled  to  provide  accomodations 
for  a married  instructor  and  four  students . 

The  following  parcels  of  land  were  sold:  .23A  and  house, 

3 Woodland  Road,  to  Howard  I.  and  Janet  R.  Butler;  .78A,  lot  #8,  on 
Highland  Road,  (Sanctuary  property),  to  Edward  S.  Kfoury;  . 35A  on  the 
westerly  side,  By-Pass  (cor.  Hillside  Road),  North  Andover,  to  Lotta 
Johnson;  . 14A,  rear  #39  Morton  St.,  to  Howell  M.  Stillman;  .38A, 
lot  #3,  Judson  Road,  to  Oswald  and  Helen  B.  Tower;  .03A,  rear  #35 
Morton  St.,  to  George  V.  West. 

The  student  work  program,  instituted  in  1951-52,  was  broadened 
to  include  care  of  dormitory  rooms  and  corridors  and,  during  the 
spring  term,  certain  work  on  the  school  grounds. 

The  usual  summer  activities  were  continued  this  year:  the 

eleventh  annual  summer  session,  under  the  direction  of  Richard  S. 
Pieters,  with  128  students  in  attendance;  the  sixth  annual  session 
of  the  Organ  Institute,  with  26  students;  and  the  ninth  annual 
New  England  Yearly  Meeting  of  Friends,  with  an  attendance  of  250. 

Overnight  accommodations  were  provided  for  265  alumnae  of 
Bradford  Junior  College  during  the  observance  of  its  One  Hundred  and 
Fiftieth  Anniversary  Celebration.  Also,  the  Savings  Banks  Associ- 
ation of  Massachusetts  held  a 2-day  conference  at  the  Academy  in  June. 

A list  of  gifts  and  bequests  received  during  the  year  will  be 
found  on  the  next  page . 


Henry  W.  Schereschewsky 
Comptroller 
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GIFTS  AND  BEQUESTS 


Unrestricted  funds: 

Mary  Fifleld  King;  bequest  of  Mary  Fifield  King 
Franklin  A.  Moore;  additional  payment  on  bequest  of 
Franklin  A.  Moore,  '89 

Horace  Nathaniel  Stevens;  bequest  of  Horace  N Stevens, 
'91 

Library  funds : 

Archibald  Freeman;  gifts  of  sundry  donors 
Teachers'  pension  funds: 

The  Teachers  Fund;  additional  gifts  of  George  S.  Worth 
Funds  for  increase  of  Alumni  Fund  annual  gift: 

George  W.  Oliphant;  additional  gifts  of  George  W. 
Oliphant,  '05 

A.  Wells  Peck;  additional  gift  of  A.  Wells  Peck,  '09 
Winthrop  H.  Smith;  additional  gift  of  Winthrop  H. 

Smith,  '12 

The  Andover  Fund;  gifts  of  sundry  donors 
Building  Fund: 

War  Memorial;  gifts  of  sundry  donors 
Memorial  Gymnasium  Amortization;  gift  of  an  anonymous  donor 
Other  restricted  funds: 

Class  of  1906;  gifts  of  sundry  donors 
Sumner  Smith;  additional  gift  of  Sumner  Smith,  '08 
Scholarship  funds : 

Charles  W.  Carl;  additional  gift  of  Charles  W.  Carl,  '10 
Julia  E.  Drinkwater  Memorial;  additional  gifts  of 
Arthur  Drinkwater,  '96,  and  William  Drinkwater,  '00 
Isabel  C.  McKenzie;  bequest  of  Isabel  C.  McKenzie 
Richard  Jewett  Schweppe  Memorial;  additional  gifts  of 
Mrs.  Richard  J.  Schweppe 
Ray  A Shepard;  gift  of  Bailey  W.  Brown,  '32 
Prize  funds: 

E.  Buckingham  Convers;  gifts  of  John  W.  Dixon,  '24; 
Crawford  F.  Failey,  ' 18 ; George  Parker,  Jr.,  * 39  * 
Donald  A.  Raymond,  Jr.,  '32 

Morgan  H.  Grace;  additional  gift  of  Oliver  R.  Grace,  '26 
Henry  Hopper;  gifts  of  sundry  donors 
John  A.  Kingsbury,  Jr.,  Memorial;  additional  gift  of 
Dr . and  Mrs . John  A . Kingsbury 
William  S.  Wadsworth;  gift  of  William  S.  Wadsworth*  '87 
Frederick  Ellsworth  Watt;  gift  of  J.  Lester  Parsons 
Funds  subject  to  annuities: 

Alfred  E.  Stearns;  additional  payment  on  bequest  of 
Alfred  E.  Stearns,  '90 
Grifts  to  income: 

1 Alumni  Fund  annual  gift;  gifts  of  sundry  donors 
Parents  Fund;  gifts  of  sundry  donors 

Addison  Art  Gallery;  gift  of  Mrs.  Evelyn  Lilly  Roberts 
Addison  Gallery  Associates;  gifts  of  sundry  donors 
Headmaster's  Emergency  Fund;  gifts  of  an  anonymous 

donor,  Mrs.  Melvin  R.  Laird,  William  C.  Ridgway,  Jr., 
'25,  and  Mrs.  William  C.  Ridgway,  Jr. 

Friends  of  Oliver  Wendell  Holmes  Library;  gifts  of 
sundry  donors 


20,000.00 

2,000.00 

5,000.00 

350.00 

200.00 


200.00 

1,000.00 

2,500.00 

6,678.00 

6,463.25 

168,750.00 

30.00 

10,000.00 

2,000.00 

2,271.94 

25,000.00 

9,575-00 

15.00 


1,278.58 

1,615.32 

71.55 

50.00 

1,200.00 

6,825.00 


48.21 

105,121.03 

9,898.92 

500.00 

1,213.53 


2,525.00 

42.00 
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GIFTS  AND  BEQUESTS 


Gifts  to  income  (concluded): 

Library;  gifts  of  Class  of  1943,  1951-52  Phillipian, 

1952  Pot  Pourri,  Graduate  Council  of  Princeton 

University,  Temple  University,  and  sundry  donors  $ 588.08 

Fred  T.  Murphy  estate;  payments  on  bequest  of  Fred 


T.  Murphy,  '93 
Prizes 

Gifts  of 

Addison  Gallery  Associates 
Jean  Schweppe  Armour 
Emory  S.  Basford 
Eugene  S.  Bierer,  ’43 
Donald  Eaton  Carr,  '22 
Thaxter  Eaton,  '04 
Sanford  H . E . Freund , 1 97 
Frank  C . Haymond 
Henry  Hopper 
Dr.  and  Mrs.  John  A. 
Kingsbury 

Scholarships 
Gifts  of 

Anonymous  donor 
Estate  of  G.  Louise 

Robinson  de  Dombrowski 
Joseph  C.  Fox,  '34 
Charles  Hayden  Foundation 


17,350.00 

810.02 

Mr.  and  Mrs.  Patrick 
Morgan 

John  Shedd  Schweppe 
Lloyd  W.  Smith,  *92 
John  W.  Stewart,  ' 16 
Mrs.  Augustus  P. 

Thompson 

Mr . and  Mrs . J . Brent 
Wells 

Sundry  donors 


55,173-62 

Headmaster's  Emergency 
Fund 

Mrs . K . C . Stevens 
Brinton  H.  Stone 


The  Teachers  Fund;  gift  of  Charles  Hayden  Foundation  2,500.00 

Miscellaneous;  gifts  of  anonymous  donors  and 

Dr.  and  Mrs.  C.  M.  Fuess  2 , 560.00 

$471,404.05 


The  gifts  and  bequests  of  the  year  may  be  classified 
as  follows: 


I 

II 

III 


Additions  to  the  productive  endowment  of  the  Academy  266,658.60 


Gifts  for  building 
Gifts  to  income 


6,463.25 

198.282.20 


$471,404.05 
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To  the  Trustees  of  Phillips  Academy: 


We  have  examined  the  balance  sheet  of  Phillips  Academy  as 


at  June  30,  1953,  the  statement  of  income  and  expenses  and  the  state- 
ment of  deficit  for  the  year  then  ended.  In  connection  therewith  we 
examined  or  received  confirmation  from  depositaries  with  respect  to 
all  investment  securities  recorded  as  owned  by  the  Academy  at 
June  30,  1953,  audited  all  changes  in  investments  during  the  year  then 
ended,  and  determined  that  investment  income  receivable  within  that 
year  was  received.  Our  examination  was  made  in  accordance  with 
generally  accepted  auditing  standards,  and  accordingly  included  such 
tests  of  the  accounting  records  and  such  other  auditing  procedures  as 
we  considered  necessary  in  the  circumstances. 


present  fairly  the  position  of  Phillips  Academy  as  at  June  30,  1953, 
and  the  results  of  its  operations  for  the  year  then  ended,  on  a basis 
consistent  with  that  of  the  preceding  year. 


In  our  opinion,  the  aforementioned  financial  statements 


Boston,  Massachusetts 
October  5,  1953 


BALANCE  SHEETS 
As  at  June  30,  1953  and  1952 
ASSETS 


June  30.  1953 

June  30,  1952 

Endowment  assets: 

General  investments  (Schedule  A)*: 

Bonds  less  amortization  of  premiums 

$ 4,571,026.93  $ 4,419,009.75 

Stocks 

6,126,270.90 

5,759,421.70 

Mortgages 

33.  864.10 

34,748.29 

10,731,159.93 

10,213,179.74 

Special  investments  (Schedule  A) : 
Securities  and  cash  of  Robert  S. 

Peabody  Foundation 

546,415 . 06 

529,747.42 

Houses  and  lands  of  Oliver  H. 

Payne  Fund 

382,801.77 

391,812.59 

Other: 

Securities 

1,995,254.49 

1,820,070.39 

Mortgage 

10,000.00 

10,000.00 

16.823.81 

Savings  bank  deposits 

14,114.31 

2,948,585.63 

2,768,454.21 

Cash 

122,271.82 

233,814.18 

Unamortized  advances  for  plant 

improvements  (Schedule  D) 

274,000.00 

114,000.00 

Total  endowment  assets 

14,076,017.38 

13,329,448.13 

Current  fund  assets: 

Cash  in  banks  and  on  hand: 

General 

124,202.88 

93,752.21 

Robert  S.  Peabody  Foundation 

46,105.70 

39,739.12 

Special  deposits 

20,313-96 

21,392.24 

Accrued  interest  and  dividends 

receivable 

36,260.93 

37,077.00 

Students'  accounts  receivable 

4,076.12 

1,384.38 

Other  accounts  receivable 

18,505.76 

20,190.63 

Inventories  of  supplies  at  cost 

(Schedule  E) 

96,440.21 

115,979.97 

Prepaid  Insurance 

25,495.91 

36,027.43 

Deferred  charges  (Schedule  F) 

13.667.83 

11.152.01 

Total  current  fund  assets 

385,069.30 

376,694.99 

$14,461,086.68 

$13,706,143.12 

* Aggregate  at  market  quotations,  includ- 
ing mortgages  at  face  amounts  $12,332,302.52  $12 ,658, 141 • 54 


Land,  buildings  and  equipment  owned  by  the  Academy  are  not 
reflected  in  the  balance  sheets  except  houses  and  lands 
of  the  Oliver  H.  Payne  Fund  included  in  special  invest- 
ments and  unamortized  balances  of  expenditures  for  plant 
improvements . 
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BALANCE  SHEETS 
As  at  June  30,  1953  and  1952 
LIABILITIES 


Endowment  funds  (Schedule  G): 

For  educational  and  general  purposes: 

June  30,  1953 

June  30,  1952 

Unrestricted 

Less  advances  to  current  funds 
from  funds  unrestricted  as  to 

$ 2,521,096.22 

$ 2,488,848.96 

principal 

250.000.00 

2,271,096.22 

300.000.00 

2,188,848.96 

Restricted 

For  scholarships,  prizes  and 

8,363,797.87 

8,197,992.55 

financial  aid 

913,258.94 

861,997.51 

Subject  to  annuities 

1,033,065.14 

1,033,016.93 

Robert  S.  Peabody  Foundation 
Accumulated  net  gain  from  sales  of 

546,415.06 

529,747.42 

general  investment  securities 

948,384.15 

517.844.76 

Total  endowment  funds 

Current  funds  and  liabilities 
less  deficit: 

14,076,017.38 

13,329,448.13 

Accounts  payable 

51,010.65 

44,200.47 

Accrued  salaries  and  wages 

46,526.83 

46,257.29 

Other  accrued  expenses 
Deposits : 

7,822.61 

6,001.18 

Students  currently  enrolled 

35,174.37 

35,460.07 

Prospective  students 

18,814.35 

20,274.37 

Other 

22,048.73 

18,499.42 

Advances  from  endowment  funds 

250,000.00 

300,000.00 

Deferred  income  (summer  session) 
Income  accumulated  for  special 

15,645.00 

2,700.00 

purposes  (Schedule  H) 
Unexpended  balances  of  gifts  to 

101,866.52 

89,818.16 

income  (Schedule  I) 
Unexpended  income  of  endowment 

132,680.39 

110,298.83 

funds  (Schedule  j) 

Unexpended  balance  of  grant  from  Fund 
for  Advancement  of  Education 

20,689.88 

53,681.31 

(Schedule  M) 

Total  current  funds 

528.26 

22.842.89 

and  liabilities 

702,807.59 

750,033.99 

Less  accumulated  deficit 

Current  funds  arid  liabilities 

317.738.29 

373.339-00 

less  deficit 

385,069.30 

$14,461,086.68 

376,694.99 

$13,706,143-12 
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STATEMENTS  OF  INCOME  AND  EXPENSES 
For  the  Years  Ended  June  30,  1953  and  1952 

INCOME* 


Year  Ended 

Year  Ended 

June  30.  1953 

June  30.  1952 

Student  fees 

$1,059, 939. 85 

$1,097,900.00 

Endowment  income: 

Investment  income,  excluding 
Payne  Fund  rentals 

656,209.25 

658,875.64 

Plus  amounts  withdrawn  from  prior 
year  balances  of  unexpended 
income  of  restricted  funds 

27,701.11 

6,8l6.8l 

Less: 

Amounts  added  to  fund  principal 
and  to  gifts  to  income 

(19,859.42) 

(55,287.68) 

Income  of  restricted  funds 
reserved  for  future  use 

(5.217.85) 

(8.289.96) 

Endowment  income  availed  of 

660,853.11 

622,114.81 

Gifts  to  income: 

Current  Alumni  Fund  gifts 

105,121.05 

82,405.57 

Other  current  gifts  not  availed  of 

12.526.24 

16.274.59 

117,647.27 

98,677.96 

Gifts  reserved  for  future  use 

(117,647.27) 

(98,677.96) 

Alumni  Fund  withdrawn  from  prior 
year 

82,294.24 

65,446.92 

Other  gifts  withdrawn  from  prior 
year 

12,685.95 

11,062.54 

55.257.69 

Current  year  gifts  availed  of 

go«i21 122 

Gifts  to  income  availed  of 

175,615.12 

129,766.95 

Other  income 

50.421.29 

29.991.44 

Total  income  availed  of 

$1,946,827.57 

$1,859,773.20 

*Detail  of  income  - Schedule  K 
(pages  34  and  35) 
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STATEMENTS  OP  INCOME  AND  EXPENSES 
For  the  Years  Ended  June  30,  1953  and  1952 

EXPENSES 


Schedule  L 

(Page) 

Year  Ended 
June  30.  19S3 

Year  Ended 
June  30.  1952 

Instruction 

(36) 

$ 355,725.51 

$ 330,692.67 

Lib  rary 

(36) 

22,032.65 

20,999.63 

Department  of  Religion 

(36 

3,770.26 

3,826.74 

Robert  S.  Peabody  Foundation 

(37) 

27,988.82 

29,436.84 

Department  of  Music 

37) 

4,376.02 

3,171.78 

Addison  Gallery 

38 

41,000.10 

39.505.S4 

Summer  session 

39 

55,232.23 

57,336.80 

Scholarships  and  financial  aid 

(39) 

149,811.88 

138,393.06 

Prizes 

<39 

6,496.24 

5,777.00 

245,318.49 

The  Commons 

(40) 

240,684.83 

Williams  Hall  dining  room 

(40) 

31,708.95 

33,306.73 

Benner  House  (net) 

(40) 

275.02 

3,788.33 

Infirmary 

(41J 

46,937.47 

17,136.04 

47,722-53 

Extra  services  to  students 

(4l) 

16,283.54 

Athletics 

(41) 

58,490.69 

58,255.28 

Extra  curricular  activities 

(42) 

8,537.06 

6,915.43 

Sanctuary  and  care  of  grounds 

<42 

61,414.89 

59,330.01 

Academy  buildings* 

(43) 

223,118.36 

223,350.64 

Laundry 

(43) 

10,275.86 

9,518.06 

Heating  and  lighting  plant* 

(44) 

108,731.42 

112,986.45 

Administration 

(44) 

131,009.94 

118,661.02 

Secretary*s  office 

(45) 

38,552.80 

33,604.61 

Public  relations 

(45) 

2 8,265.91 

28,168.66 

General* 

(46) 

115,083.97 

108,923.36 

Major  plant  improvements 
Moorehead  House 

(46) 

IS 

45,125.03 

45,000.00 

41,672.29 

Gymnasium  amortization 

53.726.91 

Total  expenses 

1,891,226.66 

1,777,013.79 

Income  availed  of 

1.946.827.37 

1.839.773.20 

Excess  of  income  over 

expenses 

$ 55,600.71 

$ 62,759.41 

*Excluding  charges 

to  Robert 

S,  Peabody 

Foundation,  Addison  Gallery  and  summer 
session 

STATEMENT  OF  DEFICIT 

For  the  Year  Ended  June  30,  1953 

Deficit  July  1,  1952 

$373,339.00 

Excess  of  income  over  expenses  for  the  year 
Deficit  June  30,  1953 

55. 600. 71 
$317,738.29 
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Schedule  A 


SUMMARY 

OF  INVESTMENTS 

AND  INVESTMENT 

INCOME 

As  at  June 

30,  1953 

Market  Quotation 

Book  Amount 

Amount 

% of 
Total 

Income 

General  investments 
(Schedule  B): 

Bonds  and  notes: 
Railroad 
Public  utility 
Industrial 
Public  funds 

$ 

332,845.42 

1.554,556.78 

401,685.23 

2,481,939.50 

$ 325,180.00 
1,286,926.25 
409,500.00 

2,376,612.51 

2.64  $ 16,106.79* 
10.43  37,269.10* 
3.32  5,796.78* 
19.27  64.725.45* 

Total  bonds 
and  notes 

4.571.026.93 

4.398.218.76 

35.66 

123.898.12 

Stocks: 

Preferred 

856.982.50 

868.976.00 

...  7.05 

38.933.02 

Common: 

Bank 
Railroad 
Public  utility 
Insurance 
Industrial 

559,583.00 
227,204.24 
1,073,804.87 
211,491.38 
3_»  197,212.91 

608,231.00 

292,437.50 

1,289,584.01 

345,552.00 

4,495,449.15 

4.93 

2.37 

10.46 

2.80 

36.45 

26,884.50 

14,250.00 

67,097.15 

21,618.70 

234,555.76 

Total  common 
stocks 

5.269.296.40 

7.031.253.66 

57.01 

364.406.ll 

Total  stocks 

6,126,278.90 

7,900,229.66 

64.06 

403,339.13 

Mortgages 

33.854.10 

33.854.10 

.28 

1.461.48 

Total  general 
investments 

$10,731,159.93 

$12,332,302.52 

100.00 

528,698.73 

Special  investments 
(Schedule  C): 
Securities  and 

cash  of  Robert  S. 
Peabody  Foundation 

546,415.06 

$ 666.808.10 

28,631.18* 

Houses  and  lands  of 
Oliver  H.  Payne 
Fund 
Other: 

Securities 
Mortgage 
Savings  bank 
deposits 

382,801.77 

1,995,254.49 

10,000.00 

14.114.31 

$ 1.721.434.38 

109,833.70 

385.71 

Total  special 
investments 

$ 2,948,585.63 

138,850.59 

Income  from  funds  administered  by  outside  trustees 

Less  investment  advisory  service  expense 
Income  from  investments 


^77 


2^0 


32 

35 


669,615*67 
15. 406.42 

$656,209.25 


* After  amortization  of  premiums 
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Schedule  B 


GENERAL  INVESTMENTS 
As  at  June  30,  1953 

Market 

Par  Value  Book  Amount  Quotation  Income 

Bonds  and  notes: 

Railroad : 

$ 50,000  Chesapeake  & Ohio 

Railway  Co.,  equip. 


3d  series  of  1944, 
l#«,  1954  $ 

49,077.01 

$ 49,135.00  $ 

875.00 

75,000 

Chicago  & Western 

Indiana  Railroad 
Co.,  1st  & coll. 

4 3/8s,  1982 

76,517.97 

76,687.50 

3,228.60* 

34,ooo 

New  Orleans,  Texas  & 

Mexico  Railway  Co., 
1st  5is,  "A"  1954 

54,153.96 

52,895.00 

1,664.68* 

66,000 

New  Orleans,  Texas  & 

Mexico  Railway  Co., 
1st  5s,  "B"  I954 

66,155.62 

61,462.50 

3,095.16* 

100,000 

Pennsylvania  Railroad 

Co.,  cons.  mtg. 
4fs,  i960 

106,942.86 

105,000.00 

3,445.40* 

Income  from  bonds  sold 

and  matured 

3,797.95* 

525,000 

332,845.42 

325,180.00 

16,106.79* 

Public  utility: 

75,000 

Alabama  Power  Co., 

1st  3is,  1972 

77,895.68 

73,031.25 

1,652.97* 

100,000 

American  Gas  & 

Electric  Co., 
notes,  2^s,  i960 

100,906.76 

92,000.00 

2,367.30* 

100,000 

American  Telephone  & 

Telegraph  Co., 
deb.  3 3/8s,  1973 

103,402.80 

99,125.00 

3,208.34* 

100,000 

Columbus  & Southern 

Ohio  Electric  Co., 
1st  3is,  1981 

100,000.00 

96,000.00 

3,250.00 

100,000 

Commonwealth  Edison 

Co.,  1st  3s,  ML" 
1977 

103,771.15 

94,000.00 

2,840.09* 

100,000 

Detroit  Edison  Co., 

gen.  3 7/8s,  "M" 

1988 

102,413.46 

102,500.00 

580.47* 

100,000 

Idaho  Power  Co.,  1st 

3,200.00* 

3is,  1981 

101,412.50 

95,000.00 

100,000 

Ohio  Power  Co.,  1st 

3,282.41* 

3 3/8s,  1981 

102,615.73 

99,000.00 

100,000 

Public  Service  Co. 

of  Colorado,  1st 
3is,  1981 

101,818.28 

95,000.00 

3,185.63* 

100,000 

Puget  Sound  Power  & 

Light  Co.,  1st 

4is,  1972 

104,967.05 

103,250.00 

3,994.18* 

*After  amortization  of 

premiums 
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Schedule  B (continued) 

GENERAL  INVESTMENTS 
As  at  June  30,  1953 

Market 

Par  Value  Book  Amount  Quotation  Income 

Bonds  and  notes  (continued): 

Public  utility  (concluded): 

$ 100,000  Southern  California 

Edison  Co.,  Ltd., 


1st  & ref.  3s, 

1965 

98,000  United  Gas  Corp., 
1st  & coll. 

3 5/8s,  1971 

150,000  Washington  Water 
Power  Co.,  1st 
3is,  1982 

Income  from  bonds 
called 

$ 103,240.40 
100,096.47 
152,016.50 

$ 98,500.00  $ 

97,020.00 
142,500.00 

2,733.60* 

3,436.58* 

3,483.16* 

54.37 

1,323,000 

1.354,556.78 

1,286,926.25 

37,269.10* 

Industrial: 

100,000  Aluminum  Co.  of 
America  deb. 

3 l/8s,  1964 

100,000.00 

99,875.00 

3,125.00 

200,000  General  Motors 

Acceptance  Corp., 
notes,  4s,  195° 

200,000.00 

205,000.00 

577.78 

100,000  Phillips  Petroleum 
Co.,  deb.  3.70s, 

1983 

101,685.23 

104,625.00 

303.84* 

Income  from  bonds 
sold  and  matured 

1.790.16 

400,000 

401,685.23 

409,500.00 

5,796.78* 

Public  funds: 


200,000 

Dominion  of  Canada 
6th  Victory  Loan, 
3s,  1960/57 

185,312.50 

192,500.00 

6,086.25 

200,000 

Dominion  of  Canada 
8th  Victory  Loan, 

3s,  1963/59 

183,500.00 

187,000.00 

6,170.63 

75,000 

International  Bank  for 
Reconstruction  & 
Development  bonds, 
3s,  1976 

75,000.00 

68,250.00 

2,250.00 

100,000 

U.  S.  Treasury  bonds, 
2s,  Dec.  1954/53 

100,000.00 

99,343.75 

2,000.00 

150,000 

D.  S.  Treasury  bonds, 
2|s,  1967/62 

155,973.75 

142,453.13 

3,086.25* 

475,000 

U.  S.  Treasury  bonds, 
2-Js , June  1969/64 

490,105.15 

447,984.38 

10,501.80* 

320,000 

U.S.  Treasury  bonds, 
2# s.  Investment 
"B"  I98O/75 

322,048.10 

303,200.00 

8,705.84* 

*After  amortization  of  premiums 
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Schedule  B (continued) 


GENERAL  INVESTMENTS 
As  at  June  JO,  1953 


Par  Value 

Bonds  and  notes  (concluded): 
Public  funds  (concluded): 

| 70,000  U.  S.  Treasury  bonds 

3-4-3,  1983/78 

100,000  U.  S.  savings  bonds, 
2|s,  "G"  1954 

100,000  U.  S.  savings  bonds, 
2|s,  ”G”  1955 

100,000  U.  S.  savings  bonds, 
2is,  "G"  1956 

100,000  U.  S.  savings  bonds, 

2is,  "G"  1957 

100,000  U.  S.  savings  bonds, 
2i s,  "G"  1958 

100,000  U.  S.  savings  bonds, 

2is,  "G"  1959 

100,000  U.  S.  savings  bonds, 
2|s,  "G"  i960 

100,000  U.  S.  savings  bonds, 
2i s,  "G"  1961 

100,000  U.  S.  savings  bonds, 
2t s,  "G"  1962 

Income  from  bonds 
sold,  matured  and 

_____________  exchanged 


Book  Amount 


I 70,000.00  $ 
100,000.00 
100,000.00 
100,000.00 
100,000.00 
100,000.00 
100,000.00 
100,000.00 
100,000.00 
100,000.00 


2.490.000  2,481,939.50 

4.558.000  Total  bonds  and  notes  4, 571 , 026 .93 




Market 

Quotation 


69,781.25 

98,200.00 

97.900.00 

97.500.00 
96,700.00 
96,100.00 

95.200.00 

94.900.00 

94.700.00 

95.100.00 


2,576,612.51 

4,398,218.76 


Income 


$ 579.17 

2,500.00 
2,500.00 
2,500.00 
2,500.00 
2,500.00 
2,500.00 
2,500.00 
2,500.00 
2,500.00 

3.049.51 

64,725.45* 

■ 123,898.12 


*After  amortization  of  premiums 


Schedule  B (continued) 


GENERAL  INVESTMENTS 
As  at  June  30,  1953 


Shares 

Book  Amount 

Market 

Quotation 

Income 

Stocks: 

Preferred: 

400  Consolidated  Edison  Co.  of 
New  York,  Inc.,  $5  cum. 

$ 43,200.00 

$ 42,600.00  $ 

2,000.00 

400  Consolidated  Gas,  Electric 
Light  & Power  Co.  of 
Baltimore,  4i$  cum.  mB” 

42,798.80 

40,900.00 

1,800.00 

500  Consumers  Power  Co., 
$4*50  cum. 

54,825.00 

50,500.00 

2,250,00 

700  Consumers  Power  Co., 
$4.52  cum. 

73,675.00 

71,575.00 

3,164.00 

647  E.  I.  du  Pont  de  Nemours  & 
Co.,  $4*5°  cum. 

68,353.16 

71,495.50 

2,911.52 

470  Firestone  Tire  & Rubber  Co., 
4i$  cum. 

49,467.13 

48,057.50 

2,115.00 

1,500  General  Motors  Corp.,  $5.00 
cum. 

138,656.22 

174,957.50 

7,500.00 

15  H.  P.  Hood  & Sons,  Inc.,  6$ 
cum. 

1,500.00 

1,500.00 

90.00 

700  Minnesota  Mining  & Manufac- 
turing Co.,  4 % cum. 

73,106.88 

67,900.00 

2,800.00 

4,000  Pacific  Gas  & Electric  Co., 
5#  cum.  1st 

102,861.08 

101,500.00 

5,000.00 

700  Public  Service  Co.  of 

Indiana,  Inc.,  $3*50  cum. 

62,650.00 

53,200.00 

2,450.00 

25  H.  K.  Webster  Co.,  5%  cum. 

2,500.00 

2,500.00 

125.00 

1,500  Western  Pacific  Railroad  Co., 
5$  cum.  participating  "A" 

143,589.23 

142,312.50 

6,625.00 

Income  from  stocks  called 
Total  preferred  stocks 

856,982.50 

868,976.00 

102.50 

38,933.02 

Common: 

Bank: 

200  Andover  National  Bank 

29,072.00 

28,000.00 

1,600.00 

2,750  Bank  of  the  Manhattan  Co. 

77,512.50 

88,000.00 

3,850.00 

2,250  First  National  Bank  of  Boston 

106,039.75 

108,000.00 

6,525.00 

1,250  Guaranty  Trust  Co.  of  New  York 

66,049.00 

78,750.00 

4,187.50 

1,000  Hanover  Bank,  New  York 

82,679.8 2 

92,750.00 

4,000.00 

2,175  National  Bank  of  Detroit 

105,825.78 

97,675.00 

2,175.00 

2,344  National  City  Bank  of  New  York 

114.856.00 

4.547.00 

559,583.00 

608,231.00 

26,884.50 

Railroad: 

1,500  Great  Northern  Railway  Co., 
$6.00  non-cum.  preferred 

62,73.8.57 

102,656.5$ 

81,375.00 

6,000.00 

1,500  Northern  Pacific  Railway  Co. 

104,062.50 

2,250.00 

1,000  Union  Pacific  Railroad  Co. 

61.629.09 

107.000.00 

6.000.00 

227,204.24 

292,457.50 

14,250.00 
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Schedule  B (continued) 


GENERAL  INVESTMENTS 
As  at  June  30,  1953 


Shares 


Market 

Book  Amount  Quotation  Income 


Stocks  (continued): 
Common  (continued): 


Public  utility: 

3,599  American  Gas  & Electric  Co,  ! 
500  American  Telephone  & 

Telegraph  Co. 

2,150  Commonwealth  Edison  Co. 

3,000  Idaho  Power  Co. 

2,400  Illinois  Power  Co. 

5,357  Middle  South  Utilities,  Inc. 
3,630  Niagara  Mohawk  Power  Corp. 

3,000  Pacific  Gas  & Electric  Co. 

3.000  Philadelphia  Electric  Co. 
3,500  Public  Service  Co.  of  Indiana 

Inc. 

2.000  Southern  California  Edison  Co 
4,550  United  Gas  Corp. 

4,537  Virginia  Electric  & Power  Co. 


Insurance: 

2,222  Boston  Insurance  Co. 
1,666  Continental  Casualty  Co. 

2,000  Fidelity-Phenix  Fire 
Insurance  Co. 

Income  from  stocks  sold 


$ 93,837.71  $102,571.50  $ 5,459.22 


75,491.32 

76,812.50 

4,500.00 

65,398.68 

73,906.25 

3,870.00 

136,523.69 

127,125.00 

3,000.00 

81,970.27 

91,200.00 

5,280.00 

77,249.04 

135,933.88 

6,625.00 

85,824.34 

91,657.50 

5,808.00 

99,918.43 

110,250.00 

6,000.00 

59,952.61 

89,625.00 

4,500.00 

101,683.49 

106,750.00 

6,300.00 

, 70,475.69 

68,500.00 

4,000.00 

54,171.88 

109,200.00 

5,403.13 

71.307.72 . 

106.052.38 

6.351.80 

1 , 073 , 804 . 87 1,289 , 584 . 01 

67,097.15 

52,491.90 

74,437.00 

2,999.70 

58,196.67 

129,115.00 

3,54i.oo 

100,802.81 

142,000.00 

5,900.00 

9.178.00 

211,491.58  345,552.00  21,618.70 


Industrial: 

2,000  Allied  Chemical  & Dye  Corp. 
2,300  Aluminium,  Ltd. 

2,500  American  Brake  Shoe  Co. 

2.000  American  Cyanamid  Co. 

1.000  American  Tobacco  Co. 

1,915  Babcock  & Wilcox  Co. 

40  Christiana  Securities  Co. 

1.000  Chrysler  Corp. 

3.000  Continental  Oil  Co. 

3,900  Draper  Corp. 

2,505  General  Electric  Co. 

1.000  General  Mills,  Inc. 

2,800  General  Motors  Corp. 

2,860  Gulf  Oil  Corp. 

2.000  Inland  Steel  Co. 

2,500  International  Paper  Co. 
1,350  Johns-Manville  Corp. 

2.000  Kimberly-Clark  Corp. 

2,250  Koppers  Co.,  Inc. 

3.000  Kroger  Co. 

875  Liggett  & Myers  Tobacco  Co. 
4,510  Merck  & Co.,  Inc. 


92*215.80 

98.883.63 
99,668.82 
76,124.72 

73,728.57 

54,341.50 

132,750.00 

43,595.74 

56,038.94 

69,531.82 

105,106.67 

99,727.84 

§7,653.72 

69,629.60 

97,036.06 

36.127.98 
52,808.27 
76,857.42 

99.619.98 
69,164.09 
59,126.13 

40.666.64 


135,000.00 

108.962.50 

94.062.50 

89.000. 00 

74.000. 00 
72,530.63 

253,000.00 

71.750.00 

165.750.00 

64.637.50 

177.855.00 

100.350.00 

167.650.00 

127.627.50 

78.250.00 

127.500.00 

81.337.50 

80.000. 00 
72,843.75 

120.375.00 

66.500.00 

87.945.00 


6.000. 00 

977.50 

3.375.00 

4.000. 00 

4.000. 00 

3.695.00 

10.542.00 

6.000. 00 

7.500.00 

5.460.00 

7.515.00 

4.500.00 

11.200.00 

5.610.00 

6,000.00 

7.500.00 

5,737.50 

4.800.00 

5.625.00 

5.040.00 

4.375.00 

3.608.00 
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Schedule  B (concluded) 


GENERAL  INVESTMENTS 
As  at  June  30,  1953 


Shares 

Stocks  (concluded): 

Common  (concluded): 

Industrial  (concluded): 
5,006  National  Lead  Co. 

2.000  National  Steel  Corp. 

1,200  Newmont  Mining  Corp. 

1,405  Ohio  Oil  Co. 

1,480  J.  C.  Penney  Co. 

2,050  Phillips  Petroleum  Co. 
2,250  Pittsburgh  Plate  Glass  Co 
1,775  Procter  & Gamble  Co. 

1,725  Reynolds  (R.  J.)  Tobacco 
Co.,  class  B 

1,800  Sears,  Roebuck  & Co. 

3.000  Socony  Vacuum  Oil  Co. 
2,400  Standard  Oil  Co. 

(California) 

1,750  Standard  Oil  Co. 

(Indiana ) 

3,837  Standard  Oil  Co. 

(New  Jersey) 

1,725  Swift  & Co. 

1,460  Texas  Co. 

2,160  Union  Carbide  & Carbon 
Corp  • 

1,210  United  Fruit  Co. 

4.000  Westinghouse  Electric 

Corp. 

Income  from  stocks  sold 


Total  common  stocks 
Total  stocks 


Market 

Book  Amount  Quotation  Income 


$ 97,927.82 
57,640.96 

51,062.76 
75,707.36 
68,736.21 
42 ’591.79 
70,657.48 
118,700.34 


56.192.00  $ 

67.750.00 

49.800.00 
77,450.63 

101.380.00 

113.775.00 

109.125.00 
106,276.13 


4,802.90 

6,000.00 

600.00 

4.065.00 

5.180.00 

5.125.00 

4.500.00 
2,307.50 


74,697.80 

82,167.79 

100,865.70 

80,212.50 

105,750.00 

105,000.00 

1.725.00 

4.950.00 

4.500.00 

86,247.87 

124,200.00 

7,200.00 

103,220.61 

125,781.25 

7,026.25 

109,751.87 

67,700.36 

29,783.48 

273,865.88 

64,471.88 

77,380.00 

16,272.25 

862.50 

4,672.00 

•80,453.02 

75,694.00 

138,780.00 

64,130.00 

5,400.00 

4,207.50 

112,351.75 

177,000.00 

8,000.00 

14.099.86 

3,197,212.91 

4,495,449.15 

234,555.76 

5,269,296.40 

7,031,255.66 

364,406.11 

6,126,278.90 

7,900,229.66 

403,359.13 

33,854.10 

33.854.10 

1,461.48 

Mortgages 


Total  general 
investments 


#10,731,159.93 $12, 3J2, 302. 52  #528,698.73 


Schedule  C 


SPECIAL  INVESTMENTS 
As  at  June  30,  1953 

Market 


Par  Value  Book  Amount  Quotation 


Securities  and  cash  of 

Robert  J 

S . Peabody  Foundation : 

Bonds : 

* 25,000 

Alabama  Power  Co . , 1st 

3 l/2s,  1972 

$ 25,269.85  $ 24,343-75 

25,000 

International  Bank  for 

Reconstruction  & 
Development  bonds,  3s, 

1976 

25,000.00 

22,750.00 

180,000 

U.  S.  Treasury  bonds. 

2 3/4s,  Investment  "B" 
1980/75 

180.182.35 

170.550.00 

$230,000 

230,452.20 

217,643.75 

Shares 

Stocks 

• 

• 

100 

American  Telephone  & 

Telegraph  Co. 

13,111.10 

15,362.50 

290 

Babcock  & Wilcox  Co. 

10,254.38 

10,983.75 

350 

Commonwealth  Edison  Co. 

10,783.69 

12,031.25 

250 

First  National  Bank  of 

Boston 

12,000.00 

12,000.00 

500 

General  Electric  Co. 

15,767.70 

35,500.00 

200 

General  Mills,  Inc. 

10,800.00 

11,150.00 

300 

Illinois  Power  Co. 

11,175.00 

11,400.00 

150 

Johns -Manvi lie  Corp. 

11,212.50 

9,037.50 

250 

Koppers  Co . , Inc . 

11,125.00 

8,093.75 

325 

National  Bank  of  Detroit 

14,736.72 

14,625.00 

261 

National  City  Bank  of 

New  York 

11,562.53 

12,789.00 

220 

J.  C.  Penney  Co. 

12,379.06 

15,070.00 

300 

Philadelphia  Electric  Co. 

9,075.00 

8,962.50 

350 

Phillips  Petroleum  Co. 

12,531.45 

19,425.00 

250 

Pittsburgh  Plate  Glass  Co. 

12,156.25 

12,125.00 

225 

Procter  & Gamble  Co. 

15,066.59 

13,471.88 

275 

Reynolds  (R.  J.)  Tobacco 

Co . , class  B 

11,908.35 

12,787.50 

250 

505 

Standard  Oil  Co. (Indiana) 
Standard  Oil  Co. (New  Jersey) 

13,492.85 

15,388.81 

17,968.75 

36,044.38 

275 

Swift  & Co. 

10,806.99 

10,278.13 

1,000 

Texas  Co. 

16,175.95 

53,000.00 

700 

Union  Carbide  & Carbon 

Corp. 

14,277.98 

44,975.00 

500 

United  Fruit  Co. 

13,291.50 

26,500.00 

400 

United  Gas  Corp. 

Income  from  stocks  sold 

10,900.00 

9,600.00 

299,979.40 

433,180.89 

Cash 

15,983-46 

15,983.46 

Total 

$546,415.06  $666,808.10 

♦After  amortization  of  premiums . 
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Income 


$ 860.42* 


750.00 


4.941.62* 

6,552.04* 


900.00 

557.50 

630.00 

725.00 

1,500.00 

500.00 

660.00 

637.50 

625.00 

325.00 

505.50 

770.00 

450.00 

875.00 

500.00 

292.50 

275.00 
1,003.75 
2,141.25 

137.50 

3,200.00 

1,750.00 

1,750.00 

475.00 

893-64 

22,079.14 


$28,631.18 


i 


Schedule  C (continued) 

SPECIAL  INVESTMENTS 
As  at  June  30,  1953 

Houses  and  lands  of 
Oliver.  H.  Payne  Fund 
(part): 


Abbot 

& 6,500.00 

I64  Highland  Road 

$ 2,600.00 

America 

10,000.00 

168  Highland  Road 

3,000.00 

Anderson 

3,500.00 

172  Highland  Road 

3,000.00 

Blanchard 

3,000.00 

1 Highland  Wayside 

3,000.00 

Burtt 

9,200.00 

3 Highland  Wayside 

3,000.00 

Carter 

6,225.00 

Jackson 

11,044.27 

Cheever 

3,550.00 

Junior  house 

13,400.00 

139  Chestnut  Street 

3,150.00 

Lowell 

8,700.00 

Churchill 

7,000.00 

McCurdy 

3,000.00 

Clement 

4,000.00 

Merrill 

3,500.00 

Cole 

19,225.00 

Moody 

18,300.00 

Comstock 

7,575.00 

Newman 

1,800.00 

Coy 

9,500.00 

Palmer 

13,700.00 

Eastman 

4,000.00 

Park* 

4,300.00 

Erving 

10,000.00 

Pease 

3,000.00 

Farm  house  and  barn 

6,000.00 

Quincy 

12,400.00 

Farrar 

2,500.00 

Rantoul 

5,500.00 

Fay 

4,000.00 

Samaritan 

4,000.00 

French 

4,500.00 

Smith 

4,000.00 

Frost 

4,300.00 

Stewart  land 

3,632.50 

Garage  (l6-stall) 

4,000.00 

Stowe 

12,000.00 

Goodhue 

22,100.00 

Stuart 

7,500.00 

Gould 

6,000.00 

Jewett  Tucker 

9,000.00 

Greene 

13,500.00 

Weld 

12,300.00 

Greenough 

10,300.00 

Wendell 

3,500.00 

Hardy 

3,500.00 

Willis 

3,000.00 

Hayward 

2,000.00 

Williston 

4,500.00 

Headmaster's 

8,000.00 

5 Woodland  Road 

2,000.00 

59  Highland  Road 

3,500.00 

Woods 

3.500.00 

$382,801.77 
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Schedule  C (continued) 


SPECIAL  INVESTMENTS 
As  at  June  30,  1953 


Market 

Shares 

Book  Amount 

Quotation 

Income 

Other : 

Securities : 

Stocks : 

The  Andover  Fund  (part): 

42,350  J.  P.  Stevens  & 

Co.,  Inc.  $1,446,261.00  $1,265,206.25  $ 84,700.00 

Memorial  Gymnasium 
Amortization  Fund: 

5,000  J.  P.  Stevens  & 

Co.,  Inc.  168,750.00  149,375.00  5,000.00 

Memorial  Gymnasium 

Maintenance  Fund  (part): 

5,000  J.  P.  Stevens  & 

Co . , Inc . 

Stevens  Fund : 

5,000  J.  P.  Stevens  & 

Co . , Inc . 

Knapp  Brothers  Fund 
(part) : 

610  Securities 
Associates 

Frederick  Ellsworth  Watt 
Fund  (part): 

150  Crum  & Forster 
Income  from  stocks  sold 


Par  Value 
Bonds : 

Milton  Collier  Memorial 
Fund : 

$1,000  U.  S.  Treasury 
bond,  2 l/2s, 

Dec . 1972/67 
Mary  Newell  McMeekin  Fund: 

350  U.  S.  savings 
bonds,  "F" 

1956  315.00  315.00  9.10 

1,315.00  1,240.63  34.10 

Total  securities  11,995,254-49  $1,721,434-38  $109,833-70 


150,000.00 

149,375.00 

10,000.00 

221,250.00 

149,375.00 

10,000.00 

853-49 

36.60 

6,825-00 

6,862.50 

60.00 

3.00 

1,993,939.49 

1,720,193.75 

109,799.60 

1,000.00 

925.63 

25.00 

Mortgage : 

Alfred  E.  Stearns  Fund 
(part) : 

$10,000  2d  mortgage  $ 10,000.00 
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Schedule  C (concluded) 


SPECIAL  INVESTMENTS 
As  at  June  30,  1953 


Book  Amount 

Income 

Other  (concluded): 

Savings  bank  deposits : 

Andover  Savings  Bank: 

$ 559.70 

Class  of  1944  25th  Reunion  Fund 

$ 13.71 

Class  of  1945  25th  Reunion  Fund 

442.54 

10.85 

Class  of  1946  25th  Reunion  Fund 

442.54 

10.85 

Class  of  1947  25th  Reunion  Fund 

327.46 

8.03 

Class  of  1948  25th  Reunion  Fund 

325.42 

1.91 

Katharine  Knapp  Fund 

7,417.95 

182.02 

Thomas  & Martha  McClelland  Fund 

249.94 

6.19 

Memorial  Boulder  Fund 

213.75 

5-24 

Alfred  E.  Stearns  Headmastership  Fund 

195.32 

4.78 

Alfred  E.  Stearns  Memorial  Fund 

293.21 

7.19 

John  W.  Stewart  Fund 

1,007.70 

24.72 

John  L.  Taylor  Centennial  Fund 

2,638.78 

64.76 

Income  from  deposits  withdrawn 

39-40 

Total  savings  bank  deposits 

$14,114.31 

$385.71 

Schedule  D 


UNAMORTIZED  ADVANCES  FOR  PLANT  IMPROVEMENTS 


June  30,  1953 

June  30.  1952 

Andover  Inn 
Benner  House 
Bleachers 

Dormitory  alterations 
Heating  and  lighting  plant 
Memorial  Gymnasium 
Portable  bleachers 
Rockwell  House  and  Infirmary 

$ 1,000.00 
12,000.00 
6,000.00 

21,000.00 

200,000.00 

34.000.00 

$ 2,000.00 
17,000.00 
8,000.00 

3.000. 00 
45,000.00 

2.000. 00 
37.000.00 

$274,000.00 

$114,000,00 

Schedule  E 

INVENTORIES 

OF  SUPPLIES 

June  30.  1953 

June  30.  1952 

Andover  Inn 
Athletic 
Benner  House 
Coal 
Commons 

Fuel  in  various  buildings 

Office  supplies 

Oil 

Repair  materials 

$ 9,131.94 

952.13 

8,843-41 

32,418.08 

1,135.07 

3,364.55 

4,794.47 

35,800.56 

$96,440.21 

$ 9,287.93 
1,776.99 
1,169-34 
15,421.89 
35,314-96 
1,402.42 
2,570.73 
4,113.76 
44.921.95 

$115,979.97 

Schedule  F 

DEFERRED 

CHARGES 

June  30.  1953 

June  30.  1952 

Andover  Inn 
Bancroft  Hall 
Moorehead  House 
Summer  session 
Other 

$ 791.91 

2,341.35 
1,999.73 
3,806.87 
4.727.97 
$13,667.83 

$ 2,396.00 

3,898.03 

4,857-98 

$11,152.01 

21 


Schedule  G 


ENDOWMENT  FUNDS 
As  at  June  30,  1953 


Principal 

Income 

» educational  and  general  purposes: 

Unrestricted : 

As  to  principal  and  income: 

Amos  Blanchard  (1908)  ft 

19,655.95 

ft  689.83 

Henry  M.  Bradford  (1934) 

2,500.00 

87.74 

Henry  Kelly  Brent  (1947) 

5,000.00 

175.48 

Mary  A.  Carle ton  (1946) 

14,502.99 

508.99 

Cochran  (1928) 

431,184.38 

15,043.01 

William  W.  Crapo  (1926) 

5,000.00 

175.48 

James  M.  Dickson  (1949) 

1,000.00 

35.09 

Martin  Dwyer  (1944) 

2,500.00 

87.74 

William  Brewster  Ely  (1941) 

493.84 

17.33 

Tracy  Hyde  Harris  (1942) 

5,000.00 

175.48 

George  Frederick  Jewett  (1943) 

3,500.00 

122.83 

Mabel  L.  Jones  (1929) 

5,000.00 

175.48 

Charles  J.  Kittredge  (1946) 

1,000.00 

35.09 

Adelaide  B.  Merrill  (1930,  1943) 

2,695.73 

94.61 

Joseph  E.  Miller  (1952) 

500.00 

17.55 

Franklin  A.  Moore  (1952-53) 

10,371.82 

311.36 

John  A.  Munroe  (1945) 

13,971.75 

490.34 

Fred  T.  Murphy  (1949) 

489,720.00 

17,186.89 

Dorothy  R.  Owsley  (1945,  1946-49,1951) 

201,249.28 

7,062.91 

Oliver  H.  Payne  (1918) 

500,000.00 

3,898.28 

Edward  S.  Peas lee  (1939) 

500.00 

17.55 

DeWitt  Roosa  (1925) 

1,000.00 

35.09 

Edward  F.  Ryman  (1946,  1949) 

33,691.05 

1,182.40 

Stevens  (1951) 

221,250.00 

9,950.00 

Horace  Nathaniel  Stevens  (1952) 

5,000.00 

131.61 

John  W.  Stewart  (1941;  accumulating) 

1,007.70 

24.72 

Henry  L.  Stimson  (1944,  1950) 

205,859.17 

7,224.70 

James  C.  Thornton  (1950) 

1,000.00 

35.10 

Stuart  Travis  (1946) 

500.00 

17.55 

Cornelius  R.  Wallace  (1945) 

1,419.13 

49-80 

Albert  Warren  (1939) 

480.00 

16.85 

Bradford  R.  Wood  (1915) 

1,000.00 

35.10 

Harry  P.  Wood  (1941) 

2.861.78 

100.44 

2 

,,190,414-51 

65.212.42 

As  to  income : 

Clarence  W.  Austin  (1924) 

1,000.00 

52.52 

Cecil  F.  P.  Bancroft  Memorial  (1902) 

4,000.00 

210.09 

S.  Ingersoll  Briant  (1920) 

1,000.00 

52.52 

Centennial  Reendowment  (1878) 

23,288.81 

1,223.19 

Helen  G.  Coburn  (1906) 

40,000.00 

2,100.90 

Consolidated  Class  Funds  (1884-1915) 

37,227.86 

1,955.30 

Frederick  G.  Crane  (1924) 

25,000.00 

1,313.06 

William  C.  Davol,  Jr.  (1947-49,1951) 

49,591.50 

2,604.67 

William  W.  Farnam  (1928) 

10,000.00 

525.23 

John  Foxcroft  (1795) 

365.50 

19.20 

Henry  A.  Gardner  (1951-52) 

300.00 

15.76 

Headmaster's  (1926) 

50,000.00 

2,626.13 

Mary  Fifield  King  (1952) 

20,000.00 

787.84 

Robert  G.  McClung  (l929;  one-tenth 

accumulating) 

5,566.81 

290.86 

22 


Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1953 


For  educational  and  general  purposes 
(continued) : 

Unrestricted  (concluded): 

As  to  income  (concluded): 

Dr.  John  Phillips  (1778,1789,1795) 
Samuel  and  John  Phillips  (1778) 

His  Honor  William  Phillips  (1827) 
Alfred  E.  Stearns  Memorial  (1928; 
accumulating) 

John  L.  Taylor  Centennial  (1876; 
accumulating) 

Samuel  H.  Taylor  Memorial  (1877) 


Total  unrestricted 

Less  advances  to  current 
funds  from  funds  unre- 
stricted as  to  principal 


Restricted : 

Salary  funds : 

Ebenezer  Alden  Memorial  (l88l) 
Alumni  Endowment  ( 1922 ) 

Elizabeth  Milbank  Anderson 
Foundation  (1928) 

Cecil  F.  P.  Bancroft  Foundation 
(1927) 

Peter  Smith  Byers  Endowment  (1879; 
headmaster) 

Emilie  Belden  Cochran  Foundation 
(1927) 

Martha  Cochran  Foundation  (1927) 
Jonathan  French  Foundation  (1928) 
Edward  S.  Harkness  Endowment  (1936) 
Ammi  Wright  Lancashire  Foundation 
(1928) 

George  Peabody  (1866;  natural 
science) 

John  C.  Phillips  ( 1879;  Latin) 
Alfred  Lawrence  Ripley  Foundation 
(1927) 

Alfred  Ernest  Stearns  Foundation 

(1928) 

Alfred  E.  Stearns  Headmastership 
(1928;  accumulating) 

Samuel  Harvey  Taylor  Foundation 
(1927) 


Principal  Income 


& 31,074.00 

10,290.16 
15,345.02 

$ 1,632.09 

540 . 46 
805.96 

293.21 

7.19 

2,638.78 

3,700.00 

380,681.65 

2,521,096.22 

64.76 

19.4-t32 

17.022.06 

82,234.48 

250,000.00 

$2,271,096.22 

$ 82,234.48 

5,000.00 

1,000,000.00 

262.61 

52,522.56 

171,252.84 

8,994.64 

207,853.34 

10,864.07 

40,000.00 

2,100.90 

160,000.00 

160.000. 00 
161,534.76 

500.000. 00 

8,403.61 

8,403.61 

8,484.22 

26,261.28 

193,355.24 

9,777.79 

0 0 
0 °. 

0 0 
0 0 
0 0 

mm 

CVJ  CVJ 

1,313.07 

1,313.07 

162,655.40 

8,535.14 

168,410.95 

8,845.37 

195.32 

4.78 

182.737.44 

3.162.995.29 

9.505.64 

165,592.36 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1953 


Principal 


For  educational  and  general  purposes 
(continued) : 

Restricted  (continued) : 

Library  funds : 

Allen  Rogers  Benner  Memorial 

(1942-43)  , v $ 

Elias  B.  Bishop  Memorial  (1940) 

James  S.  Copley  (1935,  1939) 

Henry  M.  Cowles  (l927) 

Douglas  Gordon  Crawford  Memorial 
(1925) 

Susan  C.  Dove  (1915) 

Archibald  Freeman  (1951-53) 

Elizabeth  Goodhue  Fuess  (1943) 

John  A.  Garver  (1937) 

Christopher  Gillingham  (1950-51) 
Elizabeth  Cushing  Goodhue  Memorial 
(1936) 

James  C.  Graham  (1945-46) 

Chester  Hartley  Memorial  (1944) 
Richard  T.  Holbrook  (1935) 

Mary  Newell  McMeekin  (1944; 
accumulating) 

Aymer  T.  Mercer  Memorial  (1927-31) 
Henry  P.  Moseley  (1931,  1933) 

Allan  D.  Parker  Memorial  (1930) 

David  Martin  Poynter  Memorial  (1918) 


2,000.00 

200.00 

1,125.00 

10,000.00 

2,350.00 

5,000.00 

1,300.00 

1,121.00 

25,000.00 

300.00 

1,000.00 

9,165-00 

1,000.00 

2,206.49 

315.00 
5,000.00 
2,583.69 
2,500.00 

300.00 


Addison  Gallery  funds : 

Addison  Gallery  Endowment 
Addison  Gallery  Purchase 
John  W.  Binnian  Memorial 


Teachers'  pension  funds: 

John  A.  Garver  (1937) 

Lansing  P.  Reed  Memorial  (1937) 
The  Teachers  Fund  ( 1935-53 ) 


(1939) 

260.00 

73.261.18 

(1930) 

650,000.00 

1930 

50,000.00 

(1939) 

500.00 

700.500.00 

25,000.00 

7,500.00 

415,748.45 

448,248.4.5 


Funds  for  increase  of  Alumni  Fund 
annual  gift: 

Jessie  Percy  Apgar  Memorial 
Scholarship  (1949-51) 

Edward  S.  Bentley,  Jr.,  Memorial 
(1943,  1946) 

John  W.  Binnian  Memorial  (1939-40) 
Alvin  F.  Bluthenthal  (1931) 

Ambrose  Hurlbutt  Coley  Memorial 
(1927) 

Samuel  M.  Evans  (1922) 


64,912.64 

5.000. 00 

1.000. 00 
100.00 

500.00 

1,000.00 


Income 


105.05 

10.50 

59.09 
525.23 

123.43 

262.61 

51.87 

58.88 
1,313.06 

15.76 

52.52 

481.37 

52.52 

115.89 

9.10 

262.61 

135.70 

131.31 

15.76 

28.10 

13.66 

3.824.02 

34,139.66 

2,626.13 

27.20 

36,792.99 

1,313-06 

393-92 

21.829.61 

23.536.59 


3,409-38 

262.61 

50.27 

5.25 

26.26 

52.52 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1953 


For  educational  and  general  purposes 
(continued) : 

Restricted  (continued): 

Funds  for  increase  of  Alumni  Fund 
annual  gift  (concluded): 

Clarence  M.  Garrigues  Memorial 
(1927) 

General  Alumni  Association 

(1940,  1949) 

John  Winston  Graham  (1952( 

George  W.  Hamilton  (1935; 

Francis  Hartley,  Jr. (1944; 

Louis  B.  Hasbrouck  (1948; 

Hudson  H.  Luce  (1945) 

Joseph  W.  Lund  Memorial  (1925) 
Thomas  and  Martha  McClelland 
(1926;  one -half  accumulating) 
George  W.  Oliphant  (1945,  1951-52) 
A.  Wells  Peck  (1945,  1952) 

Henry  M.  Plumer  Memorial  (1929) 
Rochester  (1950;  one -half 
accumulating) 

Winthrop  H.  Smith  (1943-44, 
1950-52) 


The  Andover  Fund  (1944-53;  after 
deducting  campaign  expenses  of 
$79,133.83) 


Principal 


$ 500.00 

813.00 

5.000. 00 

1.000. 00 
1,000.00 
1,000.00 
1,250.00 

210.00 

249.94 

800.00 

3,253.81 

100.00 

3,896.51 

12.500.00 

104.085.90 


2.390.756.04 


Memorial  Gymnasium  Amortization  (1952)  168.750 .00 


Memorial  Gymnasium  Maintenance 

(1949,  1951)  151.025.00 

Emily  Cochran  Endowment  (1929; 

care  of  grounds)  1 .018.255-68 


Other : 

Class  of  1906  (1952-53 accumulating)  219-91 

Class  of  1915  (1944;  income 

accumulating)  1,000.00 

Class  25th  reunions  (accumulating) : 

1944  (1945-47,  1949-50)  559.70 

1945  1946-47,  1949-50  442.54 

1946  (1946-47,  1949-50)  442.54 

1947  1947,  1949-50)  327.46 

1948  (1948-50)  325.42 

William  N.  Copley  (1938,  1944; 

department  of  music)  1,000.00 

Charles  R.  Corwith  Memorial  (1924; 

free  service  in  infirmary)  4,200.00 

Clinton  0.  Dicken  (1948; 

accumulating)  1,249.79 


Income 


26.26 

42.70 

262.61 

52.52 

52.52 

52.52 

65.66 

11.03 

6.19 

38.08 

144.64 

5.25 

199.42 

590.88 

5.356.57 


133.726,  -5Z 

4.950.00 


10.003.84 


53..443i5£ 


9.91 

52.52 

13.71 

10.85 

10.85 

8.03 

7.97 

52.52 

220.60 

62.37 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1953 


Principal  Income 


For  educational  and  general  purposes 
(concluded) : 

Restricted  (concluded): 

Other  (concluded): 

James  S.  Eaton  Memorial 
(1895;  works  of  art) 

Headmaster’s  Trust  (1951; 

Headmaster's  Emergency  Fund) 
Infirmary  Research  (1943; 

income  accumulating) 

Katharine  Knapp  (1920;  gateway; 

accumulating) 

Memorial  Boulder  (1912; 
accumulating) 

Carl  F.  Pfatteicher  (1952; 

department  of  music) 

Lt . Gov.  Phillips  charitable 

donations  ( 1801-02;  for  purposes 
not  connected  with  Phillips 
Academy;  one -sixth  accumulating) 
John  S.  Phipps  (1927 accumulating) 
James  C . Sawyer  Musical  Foundation 
(1926) 

Sumner  Smith  (1951-52; 
accumulating) 

Alfred  E.  Stearns  Lectureship 
Foundation  (1926) 

Roger  C.  Sullivan  (1921;  special 
purpose) 

William  W.  Thayer  (1926;  Head- 
master's Emergency  Fund) 
University  Club  Membership  (1921) 
Wexler-Selig  ( 1944-47 ; accumulating ) 
Robert  C.  Winthrop  (1905;  classical 
studies  and  prizes) 


Total  restricted 


For  scholarships,  prizes,  and  financial  aid: 
Scholarship  funds : 

Gordon  Ferguson  Allen  Memorial  (1920) 
A.  G.  C.  Society  (1950;  scholarships 
and  a prize) 

A.  U.  V.  Society  ( 1950 ) 

Anonymous  (1951) 

Bancroft  (1933) 

Cecil  K.  Bancroft  Memorial  (1946) 

Peter  Smith  Byers  (1878) 

Charles  W.  Carl  (1944-46,  1950-52) 
Carter  Memorial  (1906) 

Jane  Aiken  Clarke  (1870) 

Class  of  1878  (1878) 


$ 

500.00 

$ 26.26 

1,000.00 

52.52 

250.00 

13.13 

7,417.95 

182.02 

213.75 

5.24 

1,000.00 

52.52 

18,854.10 

28,161.16 

982 . 10 
1,405.29 

10,000.00 

525.23 

21,978.59 

834.78 

10,000.00 

525.22 

25,000.00 

1,000.00 

2,000.00 

2,000.00 

2,777.42 

105.05 

105.05 

138.60 

5.000.00 

145,920.33 

262.61 

6.664.95 

$8, 

363,797.8? 

$443,891.45 

5,000.00 

262.61 

24,461.94 

35,000.00 

1,000.00 

2,000.00 

3,000.00 

500.00 

14,000.00 

1.500.00 

1.200.00 
1,200.00 

1,284.80 

1,838.29 

52.52 

105.05 

157.57 

26.26 

682.79 

78.78 

63-03 

63.03 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1953 


Principal 


For  scholarships,  prizes,  and  financial  aid 
(continued) : 

Scholarship  funds  (continued): 

Charles  C.  Clough  Memorial  (1923)  $ 

Moncrieff  M.  Cochran  (1932) 

Abraham  B.  Coffin  (1924) 

Robert  Henry  Coleman  Memorial  (1919) 

John  Cornell  (1894) 

Joseph  Dowe  (1892) 

Warren  F.  Draper  (1890) 

Julia  E.  Drinkwater  Memorial  (1944-53; 
accumulating) 

Alfred  Howlett  Durston  (1926) 

Thomas  A.  Emerson  (1917) 

Harriet  L.  Erving  (1922) 

Eta  Delta  Phi  Society  (1951; 

scholarship  and  a prize) 

Samuel  M.  Evans  (1922) 

Samuel  Farrar  (1865;  $200  of  income 
for  choir) 

Charles  L.  Flint  ( 1890 ) 

Richard  Strong  Foxwell  Memorial  (1945) 
Hiram  W.  French  (1879) 

Henry  Waldo  Greenough  (1931,  1937) 

Herman  Verhoeff  Hartwell  (1907,  1926) 
William  Henry  and  Ellen  Cary  Haskell 

(1920,  1936) 

James  H.  Haste  (1930.  1933,  1934,  1944) 
Henry  P.  Haven  (1890) 

Leonard  A.  Hockstader  (1946) 

Mary  W.  Holbrook  (1900) 

T.  Augustus  Holt  (1909) 

James  Huntington  (1910,  1931) 

Osgood  Johnson  (1937) 

Arthur  L.  Kerrigan  (1945) 

George  B.  Knapp  Memorial  (1914) 

K.  0.  A.  Society  (1950) 

Isabel  C.  McKenzie  (1952) 

George  X.  McLanahan  Memorial  (1919) 
Macintyre  (1946-47,  1951) 

Robert  D.  Mills  (1947) 

Smith  Lewis  Multer,  Jr.  (1926) 
Newton-Hinman  (1950) 

Allan  Morse  Penfield  (1913) 

P.  A.  E.  Society  (1950) 

Phi  Lambda  Delta  Society  (1950) 

P.  L.  S.  Society  (1950) 

Hon.  William  Phillips  (1795,  1804) 
Richards  Memorial  ( 1889 ) 

George  Ripley  (1908) 

George  F.  Roberts  (1948) 

Richard  Jewett  Schweppe  Memorial 
(1951-53;  accumulating) 

Schuyler  Bussing  Serviss  Memorial  (1936) 


5.000. 00 
2,500.00 

2.000. 00 
6,000.00 

5.000. 00 
3,097.98 

1.000. 00 

6,079.19 

5,000.00 

2,000.00 

1,500.00 

5,000.00 

1,000.00 

22,000.00 

5.000. 00 
2,500.00 

1.000. 00 
2,000.00 
5,000.00 

3.000. 00 
241,074.18 

1.000. 00 
2,500.00 

500.00 

26,003.24 

2,000.00 

500.00 

2,500.00 

5,000.00 

35.176.17 

25.000. 00 

10.000. 00 
12,100.34 

500.00 

5.000. 00 

22.243.17 

1.000. 00 
48,912.57 
18,046.14 
17,000.00 

4,633.33 

1,450.14 

2,500.00 

2,000.00 

15,837.36 

5,000.00 


Income 


262.61 

131.31 

105.05 

315.14 

262.61 

162.71 

52.52 

217.59 
262.61 
105.05 

78.78 

262.61 

52.52 

1,155.50 

262.61 

131.31 

52.52 

105.05 

262.61 

157.57 

12,661.83 

52.52 

131.31 

26.26 

1,365.76 

105.05 

26.26 

131.31 

262.61 

1,847.54 

984.80 

525.23 

635.54 

26.26 

262.61 

1,168.27 

52.52 

2,569.45 

947.83 

892.88 

243.35 

76.17 

131.31 

105.05 

451.60 
262.61 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1953 


Principal  Income 

For  scholarships,  prizes,  and  financial  aid 
(continued) : 

Scholarship  funds  (concluded): 

Moses  Austin  Cart land  Shackford 


Memorial  ( 1946 ) $ 

5,000.00 

$ 262.61 

David  and  Lucy  Hayward  Shaw  (1939) 

10,000.00 

525.23 

Ray  A.  Shepard  (1949-50,  1953) 
Sumner  Smith  (1943;  scholarships 

2,595.35 

135.53 

and  a prize) 

1,142.31 

60.00 

Emma  Lane  Smyth  (1890) 

1,000.00 

52.52 

Abbot  Stevens  (1945-46) 

20,000.00 

1,050.45 

Herbert  E.  Stilwell  Memorial  (1945) 

10,000.00 

525.23 

Valeria  G.  Stone  ( 1882 ) 

26,400.00 

1,386.60 

Students’  Educational  (1854) 
Suisman  Foundation  (1949-50) 

7,762.64 

407.71 

5,000.00 

262.61 

Caroline  Parker  Taylor  (1880) 

1,000.00 

52.52 

James  and  Persis  Taylor  (1890) 

1,000.00 

52.52 

James  C.  Taylor  (1895) 

1,000.00 

52.52 

Jonathan  Taylor  (1878) 

1,000.00 

52.52 

Augustus  Porter  Thompson  Memorial 
(1942) 

5,000.00 

262.61 

Frank  Butler  Walker  (1923) 

1,425.00 

74.85 

Amasa  J.  Whiting  (1927) 

2,515.65 

132.13 

Gerard  Sumner  Wiggin  (1882) 

1.000.00 

5i^52 

784.856.70 

40,359.62 

Prize  funds : 

Edward  Bailey  Memorial  (1946,  1950; 

mathematics ) 

Charles  Snow  Burns  Memorial  (1944; 

658.49 

34-59 

poetry) 

Francis  Butler-Thwing  (1918; 

1,150.80 

59.67 

31.86 

entrance  examinations) 

618.44 

Charles  C.  Clough  Memorial  (1912; 

English) 

738.93 

38.37 

Milton  Collier  Memorial  (1946;  music) 
E.  Buckingham  Convers  (1897,  1951-53; 

1,000.00 

25.00 

mathematics) 

4,117.07 

153.02 

Joseph  Cook  (1878;  Greek) 

1,089.10 

56.34 

Charles  Cutter  (1925;  music) 

1,103.08 

57.04 

Dalton  (1916,  chemistry) 

1,216.80 

62.97 

George  W.  W.  Dove  (1893;  Latin) 

1,204.17 

62.34 

Warren  F.  Draper  (1878;  declamation) 
Sanford  H.  E.  Freund  (1923;  high 

1,128.69 

58.57 

scholarship) 

1,005.55 

52.67 

Francis  Abbot  Goodhue  Memorial  (1936; 
English) 

Morgan  H.  Grace  (1951-52;  American 

612.16 

31.55 

history;  accumulating) 

2,132.91 

90.82 

James  C.  Graham  (1945-46;  science) 

18,301.04 

961.22 

Hayden  (1945;  Spanish) 

679.36 

35-15 

Henry  Hopper  (1953) 

71.55 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1953 


Principal  Income 

For  scholarships,  prizes,  and  financial  aid 
(concluded) : 

Prize  funds  (concluded) : 


Rev.  Alfred  Johnson  (1932;  Greek 
composition) 

* 

379.40 

$ 18.93 

Ainsworth  B.  Jones  Memorial  (1945; 
music ) 

556.04 

28.75 

Marshall  S.  Kates  (1952;  American 
history) 

512.74 

26.58 

Sumner  R.  Kates  (1949;  American 
literature) 

538.87 

27.89 

John  A.  Kingsbury,  Jr.,  Memorial 
(1945,  1950-51,  1953;  outstanding 
character) 

1,063.46 

50.57 

Stephen  S.  Langley  (1927;  essay) 

328.24 

16.88 

George  Lauder,  Jr.  (1916;  history) 

1,195.05 

61.88 

Matthew  S.  McCurdy  Memorial  (1940; 
mathematics) 

1,150.48 

59.41 

William  G.  Means  (1879;  original 
declamation) 

1,142.61 

59.26 

Morse  ( 1942 ; art ) 

553.45 

28.62 

Phillipian  (1932;  outstanding 
Phillipian  service) 

1,085.78 

55.93 

Edward  Pitkin  Poynter  Memorial 
(1943;  choir) 

568 . 51 

29.37 

William  Thompson  Reed  Memorial  (1930; 
character  and  promise) 

11,100.00 

583.00 

Henry  S.  Robinson  (1910;  debating) 

1,315.03 

68.17 

Richard  Jewett  Schweppe  Memorial 
(1946;  cooperation) 

1,086.51 

56.21 

Robert  Stevenson  (1903;  German) 

357.54 

18.34 

Roger  C.  Sullivan  (1921;  improvement 
and  attendance) 

25,000.00 

1,000.00 

Frederick  Holkins  Taylor  (1908; 
French ) 

203.67 

10.59 

Thomas  G.  Valpey  (1891;  Greek  and 
Latin) 

757.34 

39.29 

Henry  S.  Van  Duzer  (1928;  high 
scholarship) 

12,500.00 

656.53 

William  S.  Wadsworth  (1952; 
physics,  biology) 

1,211.51 

31.51 

Frank  Dale  Warren  (1925;  character 
and  scholarship) 

1,046.63 

54.22 

Frederick  Ellsworth  Watt  (1953) 

6,885.00 

60.00 

William  N.  Weir  (1927;  New  Testament 
Greek ) 

1.287.71 

66.75 

Financial  aid: 
Loan  (1912) 

108,653-71 

4,748.53 

4.919-86 

236.96 

Lloyd  W.  Smith  (1928,  1931) 

15.000.00 

787.84 

Total  for  scholarships,  prizes, 
and  financial  aid 

$ 

19.748.53 

913,258.94 

1.024.80 
# 46,304.28 
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Schedule  G (concluded) 


ENDOWMENT  FUNDS 
As  at  June  30,  1953 


Subject  to  annuities: 

Ella  T.  Cheever  (1946;  general  purposes)  $ 
Charles  H.  Forbes  Memorial  (1935; 

general  purposes) 

The  Louis  J.  and  Mary  E.  Horowitz 

Foundation,  Inc.  (1944;  scholarships) 
Knapp  Brothers  (1930;  general  purposes) 
Louis  S.  Owsley  ( 1944-46,  1948-49, 
general  purposes) 

Alfred  L.  Ripley  (1944;  general 
purposes ) 

Mary  E.  Ripley  (1923,  1929;  general 
purposes ) 

Alfred  E.  Stearns  (1951) 


Principal 


30,759.00 

86,435.30 

200,000.00 

110,705.65 

502,319.72 

5,000.00 

15,000.00 

-82.z-8.45-.-41 


& 1,033,065.14 


Robert  S.  Peabody  Foundation  (1901,  1905, 
1911) 


$ 546,415.06 


Administered  by  outside  trustees: 
George  H.  Catlin  (1943;  prize  and 
general  purposes) 

Henry  Bourne  Joy  Science  (1929) 


Accumulated  net  gain  from  sales  of 
general  investment  securities 


948,384.15 


Total  endowment  funds 


114,076,017.38 


Income 

$ 1,615.54 

4,539.80 

10,504.51 

5,806.32 

26,383.12 

262.61 

787.84 

3,824-13 

I 53,723.87 


$ 27,988.82 


1,442.56 
623.79 

I 2,066.35 


1656,209.25 
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Schedule  H 


INCOME  ACCUMULATED  FOR  SPECIAL  PURPOSES 


June  30.  1953  June  30.  1952 


Addison  Gallery 

Andover  Inn 

Hockey  rink 

Loan  library 

Practice  pianos 

Robert  S.  Peabody  Foundation 

Sanctuary 

Trucks  and  equipment 
Other 


Schedule  I 

UNEXPENDED  BALANCES 


Alumni  Fund 
Scholarships : 

Dombrowski 

Fuller 

Merrill 

Phillips  Society 
Summer  Session 

Prizes : 

Byer 

Eaton 

Improvement 
van  der  Stucken 
Wells 

Robert  S.  Peabody  Foundation 
Sundry : 

Adams  Foundation  - Religion 

Adams  Foundation  - Williams  Hall 

Addison  Gallery  Associates 

Addison  Gallery  purchase  account 

Alumni  Fund  for  subsequent  years 

Army  History  Books 

Building  maintenance  fund 

Classical  collection 

Fuess  - Religion 

Pfatteicher 

Library 

Parents  Fund 

Philip  L.  Reed 

Stillman  Foundation 

Thompson  Memorial 

Webster  Foundation 


$ 21,759.10  $20,036.44 

24,000.00  21,000.00 

6,000.00  4,000.00 

1,445.26  1,638.17 

1,138.96  1,892.46 

46,048.62  39,703.69 

785.40  410.40 


110.50 

235.50 

578.68 

901.50 

$101,866.52 

$89,818.16 

GIFTS  TO  INCOME 

June  30.  1953 

June  30.  1952 

$105,121.05 

$ 82,403-37 

1,000.00 

500.00 

1,000.00 

1,000.00 

400.00 

545.00 

2.545.00 

1.900.00 

43.84 

53.22 

20.00 

50.00* 

60.00 

80.00 

50.00 

50.00 

173. 84 

233.22 

1.982.07 

1.982.07 

57.15 

84.49 

204.25 

204.25 

3,455.08 

4,336.63 

500.00 

996.56** 

1,234.08 

55.25 

55.25 

271.02 

1,243.22 

200.00 

200.00 

60.00 

109.13 

632.53 

180.21 

9,898.92 

9,644.54 

1,000.00 

1,000.00 

4,000.00 

4,000.00 

157.00 

157.00 

1,261.56 

22.85M5 

1.440.50 

23.780.17 

$132,680.39 

$110,298.83 

♦Transferred  to  Alumni  Fund  (gift  to  income)  in  year  ended 
June  30,  1953. 

♦♦During  the  yean  ended  June  30,  1953,  gifts  of  $101.00  were  re- 
ceived and  $237.52  was  withdrawn  from  the  unexpended  balance 
and  included  in  gifts  to  income. 
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Schedule  J 


UNEXPENDED  INCOME  OF  ENDOWMENT  FUNDS 


June 

30,  1251 

June  30.  1952 

Library : 

Allen  Rogers  Benner  Memorial  $ 

32.28 

# 37.69 

Elias  B.  Bishop  Memorial 

3.93 

3.93 

James  S.  Copley 

42.07 

21.74 

Douglas  Gordon  Crawford  Memorial 

62.40 

103.39 

Susan  C . Dove 

45-44 

13.26 

Archibald  Freeman 

9.13 

19.16 

Elizabeth  Goodhue  Fuess 

53.58 

60.23 

Christopher  Gillingham 

4.23 

• 30 

Elizabeth  Cushing  Goodhue  Memorial 

54-34 

50.05 

James  C.  Graham 

164.23 

464.96 

Chester  Hartley  Memorial 

7.83 

24.31 

Richard  T.  Holbrook 

33.98 

44.09 

Aymer  T.  Mercer  Memorial 

134.91 

148.53 

Henry  P.  Moseley 

85.10 

39.50 

Allan  D.  Parker  Memorial 

16.81 

16.94 

David  Martin  Poynter  Memorial 

22.18 

6.42 

Edward  Pitkin  Poynter 

47.61 

28.98 

John  W.  Prentiss  Memorial 

13-51 

2.81 

833-56 

1.086.29 

Addison  Gallery: 

Addison  Gallery  Purchase 

6,017-08 

7,138.81 

John  W.  Binnian  Memorial 

64-70 

21^0 

6.081.78 

7.176-31 

Memorial  Gymnasium  Maintenance 

24.188.68 

Other  restricted: 

Class  of  1915 

394.80 

342.28 

William  N.  Copley 

48.88 

88.71 

Charles  R.  Corwith  Memorial 

220.67 

220.67 

James  S.  Eaton  Memorial 

443.31 

417.05 

Headmaster's  Trust 

52.52 

24.63 

Infirmary  Research 

112.75 

99.62 

Lt.  Gov.  Phillips  charitable  donations 

777.49 

723.57 

James  C.  Sawyer  Musical  Foundation 

653.11 

596.76 

Alfred  E.  Stearns  Lectureship  Foundation 

1,230.84 

1,394.27 

Roger  C.  Sullivan 

300.00 

William  W.  Thayer 

105.05 

98.52 

Robert  C . Winthrop 

371.89 

305.38 

Carl  F.  Pfatteicher 

8^2 

4,419.74 

4.611.46 

Scholarships : 

Charles  W.  Carl 

687.74 

604.95 
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Schedule  J (concluded) 


UNEXPENDED  INCOME  OF  ENDOWMENT  FUNDS 


June  30.  1953 

June  30.  1952 

Prize : 

George  H.  Catlin 
Milton  Collier  Memorial 
James  C . Graham 

William  Thompson  Reed  Memorial 
Henry  S.  Van  Duzer 
Roger  C.  Sullivan 
Thomas  G.  Valpey 

$ 1,008.21 
15.58 
190.59 
366.76 
663.23 
8.00 
15.00 

$ 1,008.21 
15-58 
129.37 
233.76 
506.70 

.2,2 67-37 

1,893-62 

Financial  aid: 
Lloyd  W.  Smith 

6,399-69* 

14.120.00 

$20,689.88 

$53,681.31 

♦During  the  year  ended  June  30,  1953  loans  exceeded  repay- 
ments by  $8,649.53  and  interest  received  on  loans 
amounted  to  $141.38. 


Schedule  K 


DETAIL  OF  INCOME 


Year  Ended 

Year  Ended 

June  30.  1953  June  30.  1952 

Student  fees : 

Regular  session 

# 992,560.35  $ 

983,029.00 

Summer  session 

55,570.00 

63,825.00 

Language  training 

9,750.00 

9,150.00 

Entrance  examinations 

2,059*50  . 

1.896.00 

Student  fees 

11,059,939.85  11,057,900.00 

Endowment  income : 

.General  investments 

528,698.73* 

505,765.70* 

Special  investments : 

Robert  S.  Peabody  Foundation 

28,631.18* 

29,740.46* 

Other 

110,219.41 

135,311.98 

Income  from  funds  administered 

by  outside  trustees 

2.066.35 

1.772.64 

669,615.67 

672,590.78 

Less  advisory  service  expense 

13.406.42  . 

13.715.14 

656.209.25 

658.875.64 

Plus  amounts  withdrawn  from  prior 
year  balances  of  unexpended  income 
of  restricted  funds : 

Emily  Cochran  Endowment 

4,740.37 

Library 

404.15 

445*66 

Lt.  Gov.  Phillips  charitable 

donations 

723.57 

770.28 

Memorial  Gymnasium  Maintenance 

24,188.68 

Scholarship 

600.00 

750.00 

Other 

1.784-71  . 

110.50 

27,701.11 

6.816.81 

Less : 

Amounts  added  to  fund  principal: 

Salary 

10,110.54 

9,053.84 

War  Memorial 

18,609.28 

Other 

4,475.H 

3,064.03 

Amounts  added  to  gifts  to  income 

. 

4,560.53 

(19,839.42)  . 

(35.287.68) 

Income  of  restricted  funds  reserved 
for  future  use : 

Memorial  Gymnasium  Maintenance 

4,387.65 

Scholarship  and  financial  aid 

1,470.63 

1,280.78 

Other 

1,747.20 

2.621.53 

(3.217.83) 

(8,289-96) 

Endowment  income  availed  of 

$ 660,853-11  $ 

622,114.81 

♦After  amortization  of  bond  premiums . 
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Schedule  K (concluded) 

DETAIL  OF  INCOME 


Year  Ended 

Year  Ended 

June  30.  1953 

June  30.  1952 

Gifts  to  income : 

Current  Alumni  Fund  gifts 

$105. 121.cn 

$ 82.403.37 

Other  current  gifts  not  availed  of: 

Parents  Fund 

9,898.92 

9,644.54 

Miscellaneous 

2.627.32 

6.630.05 

12.526.24 

16,274.59 

Current  gifts  not  availed 

of 

117,647.27 

98,677.96 

Gifts  reserved  for  future 

use 

(117,647-27) 

(98,677-96) 

Alumni  Fund  withdrawn  from  prior  year 

82,294-24 

65,446.92 

Other  gifts  withdrawn  from  prior  year: 

Parents  Fund 

9,644.54 

8,762.00 

Scholarship 

400.00 

1,900.00 

Miscellaneous 

400.34 

12,683.95 

11.062.34 

Current  year  gifts  availed  of: 

Headmaster's  Emergency  Fund 

2,525.00 

1,050.00 

Fred  T.  Murphy  Estate 

17,350.00 

12,450.00 

Prizes 

740.02 

953.27 

Scholarships 

53,628.62 

31,462.00 

The  Teachers  Fund 

2,500.00 

2,500.00 

Miscellaneous 

3.891.29 

4.842.42 

80,634.93 

53,257.69 

Gifts  to  income  availed  of 

$175,613.12 

$129,766.95 

Other  income : 

Addison  Gallery  receipts 

1,017.50 

2,526.22 

Andover  Inn  (net) 

7,395.08 

4,332.23 

Athletic  gate  receipts 

5,481.97 

500.46 

Infirmary  ( dent al ) 

8,395.00 

7,554.20 

Insurance  adjustments 

8,105.01 

5,056.72 

Commencement  and  miscellaneous  receipts 

7,549-06 

Payne  Fund  real  estate  rentals 

5,005.00 

6,325.00 

Sundry 

7,472.67 

3.696.61 

Other  income 

$ 50,421.29 

$ 29,991.44 
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Schedule  L 


DETAIL  OF  EXPENSES 


Year  Ended  Year  Ended 
June  10.  1953  June  30.  1952 


Instruction : 


Salaries 

*329,708.33 

*321,733.19 

Books  and  teachers*  supplies 

2,653-25 

3,828.19 

Biology 

495-60 

257.22 

Chemistry 

805.78 

871.19 

Physics 

542.44 

319.75 

Expense  offset  by  gift 

178.94 

559.50 

Winthrop  Fund  expenditures 

136 . 10 

127.06 

Sundi^y 

1,202.87 

2,996.57 

From: 

Accumulated  gift 

* 178.94 

Current  income  of  restricted 

funds 

154,140.81 

Unrestricted  income 

181,403.56 

*335,723-31 

*335,723.31 

*330,692.67 

Library : 

15,474.63 

14,367.50 

Salaries 

Student  services 

252.40 

338.00 

Books 

3,607.12 

3,684.23 

Binding 

Printing,  postage  and 

988.80 

970.55 

stationery 

172.22 

170.94 

Office  supplies 

572.67 

504.60 

Newspapers  and  magazines 

493-17 

497.60 

Telephone  and  telegraph 

188.56 

159.01 

Sundry 

303.O8 

307.20 

From: 

Current  gifts 

177.76 

Current  income  of  restricted 

funds 

Accumulated  income  of 

3,663.50 

restricted  funds 

404.15 

Unrestricted  income 

17.807.24 

* 22,052.65 

* 22,052.65 

* 20,999.63 

Department  of  Religion: 

Salaries 

917.28 

1,102.60 

Preaching 

1,557.54 

1,246.41 

Expense  offset  by  gift 
Printing,  postage  and 

27.34 

363.01 

stationery 

565.44 

487-67 

Telephone  and  telegraph 

190.08 

152.06 

Chapel  equipment 

47.90 

51.90 

Decorations 

130.24 

126.91 

Sundry 

334.44 

296.18 

From: 

Accumulated  gift 

27.34 

Unrestricted  income 

3,742.92 

* 3,770.26 

* 3,770.26 

* 3,826.74 
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Schedule  L (continued) 


DETAIL  OF  EXPENSES 


Year  Ended 

Year  Ended 

June  30.  1953 

June  30.  1952 

Robert  S.  Peabody  Foundation: 

Salaries 

$11,376.45 

#10,586.62 

Student  services 

94.00 

Janitor's  services  and  supplies 

1,300.48 

1,324.15 

Books  and  magazines 

176.91 

62.81 

Binding 

94.19 

89.49 

Heat 

1,337.96 

1,798.98 

Light 

377-88 

233.68 

Water 

8.27 

6.00 

Insurance 

1,058.88 

994.73 

Freight  and  express 

25.94 

18.64 

Printing  and  stationery 

285.82 

77.25 

Postage 

91.39 

75.83 

Field  work  and  travel 

2,463.81 

3,494.25 

Maps,  drawings  and  photographs 

99.76 

223.02 

Dues  for  membership  in  societies 

108.75 

109.00 

Telephone  and  telegraph 

287.09 

255.19 

Publications 

750.00 

782.00 

Reserve  for  repairs 

900.00 

900.00 

Administration  charges  of  Academy 

1,000.00 

1,000.00 

Sundry 

851.60 

542.36 

22,689.18 

22,574.00 

Excess  of  income  over  expenses 
transferred  to  expansion  of 

activities  reserve 

5,299.64 

6 , 862 . 84 

From  current  income  of  restricted 

fund  #27.988.82 

$27,988.82 

$27,988.82 

$29,436.84 

Department  of  Music : 

Salaries 

896.00 

637.00 

Tuning  and  prize 

95.75 

46.88 

Choir 

361.07 

577.74 

Band  and  orchestra 

1,830.67 

1,026.97 

Glee  Club 

276.54 

523.31 

Printing,  postage  and  stationery 

224.04 

110.93 

Fund  expenditures 

136.44 

62.15 

Telephone  and  telegraph 

86.92 

63.03 

Sundry 

468.59 

123.77 

From: 

Current  income  of  restricted 

funds  296.61 

Accumulated  income  of  restricted 

fund  39.83 

Unrestricted  income  4*039.58 

$ 4,376.02 

$ 4,376.02 

$ 3,171.78 

Schedule  L (continued) 


DETAIL  OF  EXPENSES 


Year  Ended  Year  Ended 
June  30,  1953  June  30.  1952 


Addison  Gallery: 

Operating  account : 


Salaries 

$ 6,870.13 

$ 6,644.00 

Student  services 
Janitor: 

22.38 

8.50 

Payroll 

6,638.25 

6,294.97 

Materials 

67.12 

61.66 

Pensions 

624.81 

597.12 

Books 

152.03 

119.89 

Heat 

3,572.00 

4,567.67 

Light 

1,065-62 

1,226.70 

Water 

7.07 

6.37 

Fine  arts  insurance 

598.01 

535.77 

Other  insurance 

395.31 

493-56 

Furniture 

31.21 

4.50 

Office  supplies 

474.58 

580 . 18 

Travel 

821.19 

2,291.83 

Magazines 

154.00 

166.72 

Telephone  and  telegraph 

174.72 

226.06 

Photographs  and  slides 

263.79 

670.29 

Loan  exhibitions 

1,071.09 

1,636.10 

Maintenance 

1,343.81 

1,004.92 

Reserve  for  maintenance 

2,000.00 

5,000.00 

Reserve  for  personnel 

3,000.00 

Reserve  for  publications 

4,000.00 

Public  relations 

384-98 

1,739-98 

Sundry 

811.02 

153.85 

From: 

Current  income  of 

restricted  fund 

#33,725.62 

Addison  Gallery  receipts 

1.017.50 

34,7.43 

34,743.12 

34.030-64 

Purchase  Fund: 

Works  of  art 

4,161.90 

3,H7.00 

From: 

Current  income  of 
restricted  funds 
Accumulated  income  of 

3,040.17 

restricted  funds 

1.121.73 

4.161.90 

4.161.90 

3.117.00 

Addison  Gallery  Associates 
From: 

2,095-08 

2,358.20 

Current  gifts 

1,213.53 

Accumulated  gifts 

881.55 

2.095.08 

2,095.08 

2,358.20 

$41,000.10 

$41,000.10 

#39,505.84 
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Schedule  L (continued) 


DETAIL  OF  EXPENSES 


Year  Ended 

Year  Ended 

June  30.  1953 

June  30.  1952 

Summer  session: 

Salaries 

1 17,744.84 

$ 18,102.04 

Books  and  teachers ’ supplies 

18.32 

12.50 

Printing,  postage  and  stationery 

689.72 

500.52 

The  Commons 

21,324.37 

22,510.04 

Heat,  light  and  water 

5,028.45 

5,479.06 

Laundry 

538.65 

685.00 

Athletics  and  activities 

328.32 

593.49 

Infirmary 

1,044.95 

872.38 

Scholarships 

8,400.00 

7,625.00 

Health  insurance 

610.00 

685.00 

Sundry 

204.61 

271.77 

From: 

Current  gift  $ 500.00 

Student  fees  55,432.23 


$ 55,932.23  $ 55,932.23  $ 57,336.80 


Scholarships  and  financial  aid: 

Named  scholarships 
Annual  gift  scholarships 
Miscellaneous  scholarships 
Alumni  Fund  awards 
Exchange  students 
Financial  aid 
From: 

Current  gifts  53,128.62 

Accumulated  gifts  52,837-61 

Current  income  of  restricted 

funds  43,245.65 

Accumulated  income  of 

restricted  fund  600 .00 


4,270.00 

4,100.00 

83,176.65 

52,437-61 

4,200.00 

1,627.62 


$149,811.88  $149,811.88 


4.310.00 

5.600.00 
58,836.14 
65,446.92 

4,200.00 


$138,393.06 


Prizes : 

Funded  prizes 
Annual  gift  prizes 
From : 

Current  gifts 
Accumulated  gifts 
Current  income  of 
restricted  funds 


5,176.84  4,813.90 

1,319.40  963.10 


740.02 

579.38 


5,176.84  

$ 6,496.24  * 6,496.24  $ 5,777-00 
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Schedule  L (continued) 


DETAIL  OF  EXPENSES 


Year  Ended 

Year  Ended 

June  30.  1953 

June  30.  1952 

The  Commons : 

Salaries  and  wages 

$ 60,695.71 

$ 59,179.27 

Student  services 

900.00 

900.00 

Janitor  supplies 

1,609-56 

1,526.49 

Equipment : 

Payroll 

417.29 

156.30 

Materials 

6,582.64 

5,910.77 

Services 

1,531.95 

558.66 

Food 

165,885.19 

174,120.17 

Coal  and  gas 

1,389.43 

1,169.29 

Telephone  and  telegraph 

271.28 

193.42 

Supplies 

698.43 

975.34 

Sundry 

703.35 

626.78 

From: 

Miscellaneous  receipts 

$ 935.10 

Unrestricted  income 

239,749.73 

$240,684.83  $240,684.83 

$245,316.49 

Williams  Hall  dining  room: 

Salaries  and  wages 

10,995.52 

11,031.64 

Supplies 

215.70 

212.62 

Equipment : „ 

Payroll 

126 . 16 

39.06 

Materials 

377.05 

83-09 

Services 

12.50 

29.99 

Food 

18,988.13 

20,896.01 

Coal  and  gas 

611.96 

587-05 

Sundry 

381.93 

427.27 

From  unrestricted  income 

31,708.95 

$ 31,708.95  $ 31,708.95 

$ 33,306.73 

Benner  House : 


Purveyors ' invoices 

16,136.80 

15,519.97 

Salaries  and  wages 

5,145.86 

5,503.30 

Student  services 

6.10 

5.00 

Janitor  supplies 

70.85 

65.88 

Heat 

631.06 

Light 

211.36 

Gas  and  power 

556.86 

616.05 

Water 

13.20 

23.81 

Laundry 

12.64 

46.85 

Repairs  and  supplies 

26.97 

548.00 

Equipment 

217.76 

138.66 

Telephone  and  telegraph 

5.35 

79.99 

Taxes 

621.00 

Supplies 

122.81 

151.64 

Sundry  ' 

37.89 

59.60 

22,353.09 

24,222.17 

Less  receipts 

22,078.07 

20,433.84 

From  unrestricted  income 

275.02 

1 

275.02 

$ 275.02 

$ 3,788.33 
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DETAIL  OF  EXPENSES 


Schedule  L (continued) 


Year  Ended  Year  Ended 
June  30.  1953  June  30.  1952 


Infirmary : 


Salaries 

$25,962.00 

$23,275.89 

Wages 

8,058.46 

9,750.02 

Janitor  supplies 

108.02 

93.30 

Equipment : 

Payroll 

26.44 

49.22 

Materials 

1,209.27 

1,374.38 

Services 

285.85 

248.62 

Food 

6,955.33 

7,394.21 

Coal  and  gas 

206.22 

262 . 19 

Medical  supplies 

1,180.44 

1,519.86 

Laboratory  supplies 

898.59 

1,544.02 

Office  supplies 

650.57 

612.78 

Telephone  and  telegraph 

509.51 

550.39 

Health  examinations 

753.25 

8IO.64 

Sundry 

133.52 

307.01 

From: 

Current  income  of  restricted 


fund 

Unrestricted  income 


$ 220.60 
46.716.87 


$46,937 .47  $46,937.47  $47,792.53 


Extra  services  to  students : 
Language  training 
Dental 

From  student  fees 


17.136.04 

$17,136.04 


9,647.44 

7,488.60 


$17,136.04 


9,150.00 

7,133.54 


$16,283.54 


Athletics : 

Salaries 

Baseball 

Basketball 

Football 

Golf 

Hockey 

Hockey  Rink  (net) 

Lacrosse 

Skiing 

Soccer 

Swimming 

Swimming  team  transportation 

Tennis 

Track 

Wrestling 

Championship  competition 
General  expenses : 

Payroll 

Other 

Care  of  fields: 

Payroll 

Materials 

Services 

From: 

Gate  receipts  5,481.97 

Unrestricted  income  53.008.72 

$55,490.69 


14,685.39 

1,950.14 

1,238.33 

5,811.76 

389.96 

1,305.73 

7,114.92 

1,230.81 

213.42 

1,147.13 

743.32 


510.62 
i, 750. 83 
699.49 
365.79 


84.71 

5,274.89 

11,537.69 

2,005.76 

230.00 


$58,490.69 


14,498.63 

2,148.98 

1,060.41 

4,239.77 

630.63 

1,300.24 

7,113.52 

1,264.11 

213.98 

944.79 

504.76 

967.00 

467.00 


697.00 


1,402.72 

5,749.57 


10,562.46 

1,969.10 
208. 50 


$58,255.28 
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Schedule  L (continued) 


DETAIL  OF  EXPENSES 


Year  Ended  Year  Ended 
June  30.  1953  June  30.  1952 


Extra  curricular  activities: 


Stearns  lecture 

& 489.65 

$ 227.31 

Lectures  and  musicals 

2,327.21 

2,060.32 

Sawyer  musical 

467.88 

458.78 

Motion  pictures 

1,523.19 

1,807.61 

Hobby 

1,615.00 

1,347.18 

Common  rooms 

366.44 

259.52 

Housemaster's  expense 

1,602.03 

473.63 

Sundry 

145.66 

281.08 

From: 

Current  income  of  restricted 

funds 

1 957.53 

Accumulated  income  of 

restricted  fund 
Unrestricted  income 

200.00 

7,379.53 

1 8,537.06 

$ 8,537.06 

$ 6,915.43 

Sanctuary  and  care  of  grounds : 
Sanctuary : 

Salaries  and  wages 
Water 

5,183.74 

51.58 

5,183.73 

Insurance 

69.42 

66.89 

Bird  food 

237.64 

250.99 

Maintenance  of  vehicles 

561.60 

1,293.51 

Maintenance  of  grounds : 

Payroll 

4,H3.57 

3,209.34 

Other 

376.51 

148.78 

Log  Cabin  maintenance 
Dam  repairs 

449.20 

293.63 

371.57 

Sundry 

10.94 
ill  34.7 -63 

7.58 
10 >532. 39 

Care  of  grounds : 

Taxes 

1,411.52 

1,263.64 

Payroll 

24,785.09 

24,840.24 

Materials 

1,235.37 

1,771.20 

Services 

9,283.87 

11,142.85 

Maintenance  of  vehicles 

6,702.55 

7,568.14 

Equipment  and  supplies 

2,097.8 0 

1,392.24 

Social  security 

745.77 

717.31 

Memorial  Gymnasium  land- 

scaping 

3,684.09 

Sundry 

121.00 

50,067.06 

102.00 

48,797.62 

From: 

Current  income  oD  restricted 

fund 

Unrestricted  income 

53,443-56 

7.971.33 

$61,414.89 

$61,414.89 

$59,330.01 
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Schedule  L (continued) 


DETAIL  OF  EXPENSES 


Year  Ended 

Year  Ended 

June  30.  1953 

June  30,  1952 

Academy  buildings: 
Janitor : 

Payroll 

$ 65,851.55 

$ 68,685.95 

Supplies 

4,910.75 

2,150.86 

Maintenance : 
Payroll 

47,311-38 

52,311.05 

Supplies 

24,421.75 

26,403.30 

Contracts  and  services 

5,462.78 

5,396.78 

Fuel 

9,236.39 

10,158.28 

Light 

9,301.51 

3,569.82 

Water 

6,642.13 

5,632.77 

Expense  offset  by  gift 

863.07 

123.80 

Memorial  Committee 

389.14 

2,083.67 

Taxes 

12,930.96 

12,380.24 

Rent 

1,700.00 

1,700.00 

Removal  of  rubbish 

1,833.08 

1,898.32 

Maintenance  of  vehicles 

4,157.80 

1,622.04 

Furniture  and  equipment 

2,555.90 

3,528.56 

Memorial  Gymnasium  equipment 

2,517.65 

9,362.84 

Sundry 

244.76 

122.11 

200,330.60 

207,130.39 

Outside  painting 

7,787.76 

Repayment  of  advances 

15,000.00 

- 16,220.25 

From: 

Accumulated  gifts 

$ 863.07 

Current  income  of  restricted 
fund 

10,003.84 

Accumulated  income  of 
restricted  fund 

2,517.65 

Unrestricted  income 

209.733.80 

$223,118.36  $223,118.36 

$223,350.64 

Laundry : 
Wages 

5,063.16 

7,587.44 

Repairs 

51.84 

168.68 

Supplies 

101.13 

1,013.45 

Heat 

705.ll 

927.61 

Light  and  power 

173.72 

292.96 

Water 

116.43 

140.42 

Equipment 

532.07 

790.07 

Collection 

609-93 

469.46 

7,353-39 

11,390.09 

Commercial  laundry 

6.415.11 

...Zj.Q2L25 

13,768.50 

13,423.04 

Laundry  credits 

(3,492.64) 

0,904.98) 

From  unrestricted  income 

10.275.86 

$ 10,275.86  $ 10,275.86 

$ 9,518.06 
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Schedule  L (continued) 


DETAIL  OF  EXPENSES 


Year  Ended 

Year  Ended 

June  30,  1953 

Heating  and  lighting  plant: 

June  30.  1952 

Salaries  and  wages 

$ 44,073.84 

$ 47,373.04 

Social  security 

562.36 

600.06 

Coal  and  oil 

61,855.63 

72,899.03 

Electric  current  purchased 

1,555-57 

1,557.77 

Water 

334.93 

211.50 

Insurance 

2,409.44 

2,291.66 

Repairs 

136.86 

113.11 

Repairs  to  machinery 

4,828.58 

4,440.17 

Repairs  to  steam  mains 

728 . 30 

1,287.20 

Repairs  to  transmission  lines 

243.96 

33.11 

Lamps  and  fuses 

1,052.86 

910.83 

Repayment  of  advances 

24,000.00 

23,918.00 

Sundry 

509.82 

5 14, -9.1 

142,292.15 

156, 150. 39 % 
(43,163.94) 

Heating  and  light  plant  credits 
From  unrestricted  income  $108,731 *42 

(33,560.73) 

$108,731.42 

Administration : 

Salaries : 

CO 

"sT 

1— 1 

CO 

t- 

00’' 

0 

rH 

$112,986.45 

Officers 

44,200.00 

42,262.50 

Employees 

47,449.71 

43,316.11 

Student  services 

291.07 

272.00 

Printing 

1,576.99 

2,148.47 

Postage 

2,484.93 

2,197.34 

Trustees 

1,436.69 

1,238.36 

Legal  and  auditing 

3,874.87 

3,673.59 

Office  supplies 

6 , 368 . 38 

5,375.18 

Office  equipment 

940.48 

818.59 

Telephone  and  telegraph 

4,356.44 

4,199.47 

College  entrance  exams 

30.01 

35.33 

Entrance  exams  to  Academy 

484.85 

237.77 

University  Club  membership 
Headmaster's  Emergency  Fund: 

135.00 

114.75 

From  appropriation 

648 . 15 

730.21 

From  gifts 

2,525.00 

1,050.00 

Special  appropriations 

6,300.00 

6,000.00 

Records  organization 

1,034.87 

Pension  study 

1,949-00 

Student  proctors 

2,200.00 

2,200.00 

Guidance 

1,882.71 

1,822.12 

Sundry 

From: 

Current  gifts  2,525.00 

Accumulated  gifts  1,882.71 

Current  income  of  restricted 

funds  2,205.95 

Accumulated  income  of 

restricted  funds  123. 15 

Student  fee s 2,059.50 

Other  income  1,149.11 

Unrestricted  income  121.064.52 

840.79 

969.23 

$131,009.94  $131,009.94 

$118,661.02 
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Schedule  L (continued) 


DETAIL  OF  EXPENSES 


Year  Ended 
June  30,  1953 


Secretary's  office: 


Salaries 

$24,811.64 

Printing 

2,946.87 

Postage 

2,436.96 

Office  supplies 

953.91 

Office  equipment 

126.12 

Telephone  and  telegraph 

393.36 

Alumni  House 

431.19 

Special  alumni  expense 
Office  organization 

2,000.00 

Committee  meetings  and  dinners 

2,244.36 

Expense  offset  by  gift 

1,000.00 

Miscellaneous  expenses 

1,040.77 

Sundry 

From: 

167.62 

Current  gift 

$ 1,000.00 

Accumulated  gift 

500.00 

Unrestricted  income 

37.052.80 

Public  relations: 

$38,552.80 

$38,552.80 

Travel 
Andover  Year 

5,000.62 

Independent  Schoolmaster 

1,455.59 

Advertising  and  memberships 

924.04 

Bulletin 

7,735.96 

Catalogue 

1 , 886 . 06 

Commencement 

8,457.08 

Entertainment  of  guests 
Dedication  of  Memorial 

1,477.63 

Gymnasium 

932.54 

Sundry 

From: 

396.39 

Student  fees 

2,340.00 

Commencement  receipts 

2,136.50 

Unrestricted  income 

23,789.41 

General : 

Insurance : 

$28,265.91 

$28,265.91 

Fire 

8,662.42 

Boilers  and  tanks 

587.15 

Burglary  and  fidelity 

577.10 

Liability 

600 . 17 

Workmen's  compensation 

4,591.80 

Cars 

353-72 

Group 

8,439.00 

Sundry 

175.25 

23.986.61 

Year  Ended 
June  30 . 1952 

$21,548.65 

2,308.06 

1,740.02 

656.21 

20.13 

463.40 

330.25 

1,500.00 

2,881.44 

906.09 

1,000.00 

250.36 


$33,604.61 


3,772.16 

5,471.72 

837.50 

7,386.09 

1,712.06 

7,230.64 

1,245.97 


512.52 


$28,168.66 


7.360.27 
702.46 
577.06 
704.60 

1,816.17 

287.09 

7.503.28 

167.08 

19.118.01 
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Schedule  (concluded) 


DETAIL  OF  EXPENSES 


General  (concluded): 

Accounts  charged  off 

Sullivan  Fund  grants 

Teachers ' annuity  premiums 

Social  security 

Retiring  allowances 

Annuities 

Lt.  Gov.  Phillips 

charitable  donations 


Year  Ended 
June  30,  1933 

$ 690.25 

1,300.00 
21,486.86 
9,983.69 

35.814.52 

21,049-36 

772 .68 


Year  Ended 
June  30.  1952 

$ 620.34 

700.00 
21,157.28 
10,167.72 
35,550.60 
2.0,793.43 

815.98 


From: 

Current  gifts  $ 2,500.00 

Current  income  of  restricted 

funds  45,635.06 

Accumulated  income  of 

restricted  funds  1,023.57 

Unrestricted  income  65.925.34 


Major  plant  improvements: 
Adams  Hall 
Bishop  Hall 
Carter  House 
Eaton  Cottage 
Foxcroft  Hall 
Frost  House 

Grading  athletic  fields 
Jackson  House 

Memorial  Gymnasium  grading 
New  ranges  - commons 
Portable  bleachers 
Other 

From  unrestricted  income 


$115,083.97  $115,083.97 


9,887.07 

5,941.66 

3,532.60 

8,000.16 

1,400.49 

13,292.49 

3,070.56 


.45,125-03  

$ 45,125.03  $ 45,125.03 


$108,923.36 


9,746.33 

17,787.11 


5,296.25 


4,784.00 

4,058.60 


$ 41,672.29 


Moorehead  House  45,000.00 

From  unrestricted  income  45.000.00  

$ 45,000.00  $ 45,000.00 


Gymnasium  amortization 
From: 

Current  income  of  restricted 
fund 

Accumulated  income  of 
restricted  fund 
Unrestricted  income 


33,726.91 

4,950.00 

21,671.03 

7.105.88  


$ 33,726.91  I 33,726.91 
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Schedule  M 


GRANT  FROM  FUND  FOR  ADVANCEMENT  OF  EDUCATION 
DISBURSEMENTS 

For  Year  Ended  June  30,  1953 


Unexpended  balance  of  $50,000.00  grant 

June  30,  1952  $22,842.89 


Disbursements : 


Salaries  including  research 

1 4,558.00 

Printing,  postage  and  Stationery- 
Travel  : 

73-36 

Central  Committee 

785-95 

Chairman  and  Executive  Secretary 

689.32 

Guest  consultants 

18.00 

Office  supplies 

147.80 

Equipment 

16.00 

Telephone  and  telegraph 

56.96 

Printing  book 

3,927.56 

Sundry 

41.68 

10,314.63 

Amount  returned  during  year 

12.000.00 

22,314.63 

Balance  June  30,  1953  - to  be  returned 

$ 528.26 
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Addison  Gallery  Endowment  $ 650,000.00 

Established  in  1930  by  Thomas  Cochran,  class  of  1890,  of 

New  York  City,  T,to  maintain  and  support  the  Addison  Gallery." 
Income  used  in  accordance  with  terms  of  trust. 

Addison  Gallery  Purchase  50,000.00 

Established  in  1930  by  Thomas  Cochran,  class  of  1890,  of 
New  York  City,  "for .. .acquisitions  of  paintings  and 
sculpture."  Income  used  in  accordance  with  terms  of  trust. 

Alden,  Ebenezer,  Memorial  5,000.00 

Established  in  1881  from  a bequest  of  Dr.  Ebenezer  Alden, 
of  Randolph,  Mass.,  "for  salaries  of  teachers  or  other 
expenses  for  educational  purposes."  Income  used  for 
teachers  1 salaries . 

Allen,  Gordon  Ferguson,  Memorial  5,000.00 

Established  in  1920  by  James  F.  Allen,  of  Meriden,  Conn.,  and 
his  sons,  Parker  B.  Allen,  class  of  1914,  and  Theodore  F.  Allen, 
class  of  1915,  for  a scholarship.  Income  used  for  a 
scholarship . 

A.  G.  C.  Society  24,461.94 

Established  in  1950  by  The  Rogers  Associates,  Inc.,  for 

scholarships  and  a prize.  Income  used  for  general  scholar- 
ship aid  and  a prize . 

A.  U.  V.  Society  35,000.00 

Established  in  1950  by  A.  U.  V.  Corporation  for  scholarships. 

Income  used  for  general  scholarship  aid. 

Alumni  Endowment  1,000,000.00 

Established  in  1922  from  collections  from  the  subscriptions 
to  the  Building  and  Endowment  Fund.  Income  used  for 
teachers  1 salaries . 

Anderson,  Elizabeth  Milbank,  Foundation  171,252.84 

Established  in  1928  by  the  Milbank  Memorial  Fund,  of  New  York 
City,  "to  endow  an  instructorship . " Income  used  for  a 
teacher 1 s salary . 

The  Andover  Fund  2,390,756.04 

Established  in  1944-53  by  sundry  donors  for  an  endowment  fund. 

Income  used  for  faculty  salaries  and  for  scholarships. 

Anonymous  1,000.00 

Established  in  1951  by  an  anonymous  donor  for  scholarships . 

Income  used  for  general  scholarship  aid 

Apgar,  Jessie  Percy,  Memorial  64,912.64 

Established  in  1949  and  increased  by  later  payments  in  1950-51 
from  a bequest  of  Edward  P.  Apgar,  class  of  1907,  of  Jersey 
City,  N.  J.,  in  memory  of  his  mother,  "to  assist  worthy  and 
deserving  students."  Income  credited  to  Alumni  Fund,  for 
scholarships . 

Austin,  Clarence  W.  1,000.00 

Established  in  1924  from  a bequest  of  Clarence  W.  Austin, 
class  of  1888,  of  Syracuse,  N.  Y.  Unrestricted.  Income 
used  for  general  purposes . 

Bailey,  Edward,  Memorial  658.49 

Established  in  1946  and  increased  in  1950  by  Edward  Bailey 
Crichton,  class  of  1946,  of  Harrisburg,  Pa.,  in  memory  of 
his  grandfather , class  of  1878,  for  a prize  and  for  general 
purposes . Income  used  for  a prize  and  for  general  purposes . 

Bancroft  2 , 000 . 00 

Established  in  1933  from  a bequest  of  Cecil  K.  Bancroft,  class 
of  1887,  of  Andover,  "to  found  Latin  prizes  or  a scholarship" 
in  memory  of  his  father,  Cecil  F.  P.  Bancroft,  principal 
1873-1901.  Income  used  for  general  scholarship  aid. 
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DESCRIPTION  OF  FUNDS 


Bancroft,  Cecil  F.  P.,  Foundation  $207,853-34 

Established  in  1927  by  sundry  donors  to  endow  an  instructor- 
ship.  Income  used  for  a teacher's  salary. 

Bancroft,  Cecil  F.  P.,  Memorial  4,000.00 

Established  in  1902  by  sundry  donors  in  memory  of  Dr.  Cecil 
F.  P.  Bancroft.  Unrestricted.  Income  used  for  general 
purposes . 

Bancroft,  Cecil  K.,  Memorial  3,000.00 

Established  in  1946  from  a bequest  of  Mary  E.  Bancroft,  of 

Mont  Vernon.  N.  H.,  for  scholarships  in  memory  of  her  brother, 
class  of  1887,  registrar  and  instructor  1906-1932.  Income 
used  for  general  scholarship  aid. 

Benner,  Allen  Rogers,  Memorial  2,000.00 

Established  in  1942-43  by  sundry  donors  in  memory  of  Allen 
Rogers  Benner,  class  of  1888,  instructor  1892-1938.  Income 
used  for  books  for  the  library. 

Bentley,  Edward  S.,  Jr.,  Memorial  5,000.00 

Established  in  1943  and  increased  in  1946  by  Edward  S.  Bentley, 
class  of  1910,  and  Mrs.  Bentley,  of  New  York  City,  in  memory 
of  their  son,  class  of  1939,  killed  in  action  June  29,  1943, 
"income  to  be  added  annually  to  the  Alumni  Fund  and  used  for 
scholarship  purposes."  Income  credited  to  Alumni  Fund,  for 
scholarships . 

Binnian,  John  W.,  Memorial  500.00 

Established  in  1939  by  Walter  B.  Binnian,  class  of  1904,  of 
Cohasset,  Mass.,  in  memory  of  his  son,  class  of  1942,  to  be 
added  to  Addison  Gallery  Purchase  Fund.  Income  used  for 
Addison  Gallery. 

Binnian,  John  W.,  Memorial  1,000.00 

Established  in  1939  and  increased  in  1940  by  Walter  B.  Binnian, 
class  of  1904,  of  Cohasset,  Mass.,  in  memory  of  his  son,  class 
of  1942,  "for  the  benefit  of  the  Alumni  Fund."  Income 
credited  to  Alumni  Fund. 

Bishop,  Elias  B.,  Memorial  200.00 

Established  in  1940  with  the  residue  from  gifts  for  a memorial 
to  Elias  B.  Bi3hop,  class  of  1889,  trustee  1907-34,  of  Newton 
Centre,  Mass.  Income  used  for  books  for  the  library. 

Blanchard,  Amos  19,655-95 

Established  in  1908  from  a bequest  of  Amos  Blanchard,  of 
Andover.  Unrestricted.  Income  used  for  general  purposes. 

Bluthenthal , Alvin  F.  100.00 

Established  in  1931  from  a bequest  of  Alvirt  F.  Bluthenthal, 
class  of  1914,  of  Memphis,  Tenn.  Unrestricted.  Income 
credited  to  Alumni  Fund. 

Bradford,  Henry  M.  2,500.00 

Established  in  1934  from  a bequest  of  Henry  M.  Bradford, 
class  of  1868,  of  Woodstock,  Conn.  Unrestricted.  Income 
used  for  general  purposes. 

Brent,  Henry  Kelly  5,000.00 

Established  in  1947  from  a bequest  of  Henry  Kelly  Brent, 

class  of  1894,  of  New  York  City.  Unrestricted.  Income  used 
for  general  purposes. 

Briant,  S.  Ingersoll  1,000.00 

Established  in  1920  from  a bequest  of  Rev.  S.  Ingersoll  Briant, 
class  of  1858,  of  Westboro,  Mass.,  "for  the  general  expenses." 
Income  used  for  general  purposes . 
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Burns,  Charles  Snow,  Memorial  $ 1,150.80 

Established  in  1944  by  Mrs.  Jules  Burns,  of  Boston,  Mass., 
for  prizes  in  memory  of  her  son,  Lieutenant  Charles  Snow 
Burns,  class  of  1941-  Income  used  for  prizes. 

Butler-Thwing,  Francis  618.44 

Established  in  1918  by  Francis  W.  Butler-Thwing,  class  of 
1909,  of  London,  England,  for  a prize.  Income  used  for  a 
prize . 

Byers,  Peter  Smith  500.00 

Established  in  1878  by  John  Byers,  class  of  1848,  of  New  York 
City,  in  memory  of  his  brother,  class  of  1847,  for  scholar- 
ships for  students  residing  in  Andover.  Income  used  for 
scholarships  for  students  residing  in  Andover. 

Byers,  Peter  Smith,  Endowment  40,000.00 

Established  in  1879  by  John  Smith  and  Peter  Smith,  of  Andover, 
and  John  Byers,  class  of  1848,  of  New  York  City,  "for  the 
endowment  of  the  Principalship  of  Phillips  Academy."  Income 
used  toward  the  salary  of  the  headmaster. 

Carl,  Charles  W.  • 14,000.00 

Established  in  1944  and  increased  in  1945-46,  1950-52  by 
Charles  W.  Carl,  class  of  1910,  of  Mount  Vernon,  N.  Y., 
for  a scholarship.  Income  used  for  a scholarship. 

Carleton,  Mary  A.  14,502.99 

Established  in  1946  from  a bequest  of  Mary  A.  Carleton,  of 
Rochdale,  Mass.,  widow  of  Elbridge  S.  Carleton,  class  of 
1883*  Unrestricted.  Income  used  for  general  purposes. 

Carter  Memorial  1,500.00 

Established  in  1906  by  Mrs.  Ruby  A.  Carter,  of  Andover,  for 
scholarships  in  memory  of  her  husband  and  daughter. 

Income  used  for  general  scholarship  aid. 

Catlin,  George  H.  107,840.69* 

Established  in  1943  from  a bequest  of  George  H.  Catlin, 
class  of  1863,  of  Scranton,  Pa.,  to  set  up  a trust  fund. 

One -third  of  the  income  payable  to  Phillips  Academy  and 
used  for  a prize  and  for  general  purposes,  in  accordance 
with  terms  of  trust. 

Centennial  Reendowment  23,288.81 

Established  in  1878  by  sundry  donors.  Unrestricted.  Income 
used  for  general  purposes . 

Cheever,  Ella  T.  30,759.00 

Established  in  1946  from  a bequest  of  Ella  T.  Cheever,  of 
Andover.  Unrestricted,  but  subject  to  annuities.  Income 
used  for  annuities  and  for  general  purposes. 

Clarke,  Jane  Aiken 

Established  in  1870  by  James  G.  Clarke,  class  of  1839,  of 
Nashua,  N.  H.,  for  scholarships  in  memory  of  his  mother. 

Income  used  for  general  scholarship  aid. 

Class  of  1878 

Established  in  1878  by  the  senior  classical  class,  for 
scholarships.  Income  used  for  general  scholarship  aid. 

Class  of  1906 

Established  in  1952-53  by  members  of  the  class  of  1906  for 
a gift  to  the  school  at  its  50th  reunion  in  1956.  Income 
now  added  to  fund . 

Class  of  1915 

Established  in  1944  by  an  anonymous  donor  to  endow  a class 
fund.  Income  now  accumulating. 


1,200.00 

1,200.00 

219.91 

1,000.00 


♦Held  in  trust  by  Third  National  Bank  and  Trust  Co.,  of  Scranton,  Pa. 
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Class  of  1944  25th  Reunion  $ 

Established  in  1945  and  increased  in  1946-47,  1949-50  by 
class  of  1944-  Income  now  added  to  fund. 

Class  of  1945  25th  Reunion 

Established  in  1946  and  increased  in  1947,  1949-50  by  class 
of  1945.  Income  now  added  to  fund. 

Class  of  1946  25th  Reunion 

Established  in  1946  and  increased  in  1947,  1949-50  by  class 
of  1946.  Income  now  added  to  fund. 

Class  of  1947  25th  Reunion 

Established  in  1947  and  increased  in  1949-50  by  class  of 

1947 . Income  now  added  to  fund . 

Class  of  1948  25th  Reunion 

Established  in  1948  and  increased  in  1949-50  by  class  of 

1948.  Income  now  added  to  fund. 

Clough,  Charles  C.,  Memorial 

Established  in  1912  by  Bartlett  H.  Hayes,  of  Andover,  and 
others  for  a prize  in  memory  of  Charles  C.  Clough,  class 
of  1906.  Income  used  for  a prize. 

Clough,  Charles  C.,  Memorial  5,000.00 

Established  in  1923  by  Princeton  University  classmates  and 
friends  for  a scholarship  in  memory  of  Charles  C.  Clough, 
class  of  1906.  Income  used  for  a scholarship. 

Coburn,  Helen  G.  40,000.00 

Established  in  1906  from  a bequest  of  Mrs.  Helen  G.  Coburn, 
of  Boston,  for  "the  general  purposes  of  the  Academy." 

Income  used  for  general  purposes. 

Cochran  431,184-38 

Established  in  1928  by  Thomas  Cochran,  class  of  1890, 

trustee  1923-36,  of  New  York  City.  Unrestricted.  Income 
used  for  general  purposes. 

Cochran,  Emilie  Belden,  Foundation  160,000.00 

Established  in  1927  by  Thomas  Cochran,  class  of  1890,  of 
New  York  City,  in  memory  of  his  mother,  "to  establish  a 
foundation."  Income  used  for  a teacher's  salary. 

Cochran,  Emily,  Endowment  1,018,255-68 

Established  in  1929  by  Thomas  Cochran,  class  of  1890,  of 
New  York  City,  in  memory  of  his  sister,  for  "caring  for 
and  maintaining  the  grounds  of  Phillips  Academy."  Income 
used  in  accordance  with  terms  of  trust. 

Cochran,  Martha,  Foundation  160,000.00 

Established  in  1927  by  Thomas  Cochran,  class  of  1890,  of 
New  York  City,  in  memory  of  his  wife,  "to  establish  a 
foundation."  Income  used  for  a teacher's  salary. 

Cochran,  Moncrieff  M. 

Established  in  1932  from  a bequest  of  Moncrieff  M.  Cochran, 
class  of  1900,  of  St.  Paul,  Minn.,  for  scholarships. 

Income  used  for  general  scholarship  aid. 

Coffin,  Abraham  B. 

Established  in  1924  from  a bequest  of  Abraham  B.  Coffin, 
class  of  1852,  of  Winchester,  Mass.,  for  scholarships. 

Income  used  for  general  scholarship  aid. 

Coleman,  Robert  Henry,  Memorial 

Established  in  1919  by  Mrs.  John  Coleman  for  a scholar- 
ship in  memory  of  her  son,  class  of  1912,  who  died  in  the 
military  service  of  the  United  States,  1918.  Income  used 
for  a scholarship. 


2,500.00 

2,000.00 

6,000.00 


559-70 

442.54 

442.54 

327.46 

325-42 

738.93 
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Coley,  Ambrose  Hurlbutt,  Memorial  & 500.00 

Established  in  1927  by  Francis  C.  Coley,  of  New  Haven, 

Conn.,  in  memory  of  his  son,  class  of  1916,  "for  a 
memorial  contribution  to  the  Alumni  Fund."  Income 
credited  to  Alumni  Fund. 

Collier,  Milton,  Memorial  1,000.00 

Established  in  1946  by  Mrs.  Milton  Collier  and  I.  Alfred  Levy, 
of  New  York  City,  for  a prize.  Income  used  for  a prize. 

Consolidated  Class  Funds  (1884-1915)  37,227.86 

Unrestricted.  Income  used  for  general  purposes. 

Convers,  E.  Buckingham  4,117.07 

Established  in  1897  by  E.  Buckingham  Convers,  class  of  1857, 
of  New  York  City,  and  increased  in  1951-53  by  sundry 
donors,  for  prizes.  Income  used  for  prizes. 

Cook,  Joseph  1,089*10 

Established  in  1878  by  a gift  from  Dr.  Joseph  Cook,  class 
of  1857,  of  $500,  with  subsequent  additions,  for  prizes. 

Income  used  for  prizes . 

Copley,  James  S.  1,125-00 

Established  in  1935  and  increased  in  1939  by  James  S.  Copley, 
class  of  1935,  of  Aurora,  111.,  for  books  for  the  library. 

Income  used  for  books  for  the  library. 

Copley,  William  N.  1,000.00 

Established  in  1938  by  William  N.  Copley,  class  of  1938,  of 
Aurora,  111.,  and  increased  in  1944  by  Ira  C.  Copley  for 
the  purchase  or  replacement  of  musical  records  or  to  such 
other  methods  of  promoting  musical  appreciation  among  the 
undergraduates  as  the  director  of  music  may  approve. 

Income  used  for  the  music  department . 

Cornell,  John  5,000.00 

Established  in  1894  from  a bequest  of  John  Cornell,  of 
Andover,  "for  the  education  of  young  men  of  limited  means 
residing  in  Andover  who  may  be  recommended  therefor  by 
the  Board  of  School  Committee  of  said  Andover."  Income 
used  for  a scholarship  for  a student  residing  in  Andover. 

Corwith,  Charles  R.,  Memorial  4,200.00 

Established  in  1924  by  friends  of  Charles  R.  Corwith, 
class  of  1879,  of  Chicago,  111.  Income  used  for  aid  in 
the  infirmary. 

Cowles,  Henry  M.  10,000.00 

Established  in  1927  from  a bequest  of  Henry  M.  Cowles, 
class  of  1863,  of  Farmington,  Conn.,  "for  the  purchase 
of  books  for  the  Academy  library  or  for  the  maintenance 
of  said  library."  Income  used  for  the  library. 

Crane,  Frederick  G.  25,000.00 

Established  in  1924  by  Mrs.  Frederick  G.  Crane,  Frederick 
G.  Crane,  Jr.,  class  of  1915,  and  Miss  Rosemary  Crane, 
of  Dalton,  Mass.,  in  memory  of  Frederick  G.  Crane,  class 
of  1884,  trustee  1912-1923,  for  "the  general  purposes  of 
the  Academy."  Income  used  for  general  purposes. 

Crapo,  William  W.  5,000.00 

Established  in  1926  from  a bequest  of  William  W.  Crapo, 
class  of  1849,  of  New  Bedford,  Mass.  Unrestricted. 

Income  used  for  general  purposes . 

Crawford,  Douglas  Gordon,  Memorial  2,350.00 

Established  in  1925  by  members  of  the  class  of  1900  in 
memory  of  Douglas  Gordon  Crawford,  class  of  1900,  of 
Andover,  "for  books  for  the  library."  Income  used  for 
books  for  the  library. 
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Cutter,  Charles  $ 

Established  in  1925  by  Rev.  Charles  Forrest  Cutter,  class 
of  1871,  of  Low  Fell,  Gateshead  on  Tyne,  England,  for  a 
prize  in  memory  of  his  father,  class  of  1841.  Income 
used  for  a prize. 

Dalton 

Established  in  1916  by  Frederick  G.  Crane,  class  of  1884, 
of  Dalton,  Mass.,  for  a prize.  Income  used  for  a prize. 

Davol , William  C.,  Jr.  49,591-50 

Established  in  1947  and  increased  by  later  payments  in 
1948-49,  1951  from  a bequest  of  Martha  G.  Davol,  of 
Fall  River,  Mass.  Unrestricted.  Income  used  for  general 
purposes . 

Dicken,  Clinton  0.  1,249-79 

Established  in  1948  by  Clinton  0.  Dicken,  of  Hinsdale,  111. 

Income  now  added  to  fund. 

Dickson,  James  M.  1,000.00 

Established  in  1949  from  a bequest  of  James  M.  Dickson, 
class  of  1892,  of  Mansfield,  Ohio.  Unrestricted. 

Income  used  for  general  purposes . 

Dove,  George  W.  W.  1,204-17 

Established  in  1893  by  George  W.  W.  Dove,  class  of  1853,  of 
Andover.  Unrestricted.  Income  used  for  prizes. 

Dove,  Susan  C.  5,000.00 

Established  in  1915  from  a bequest  of  Mrs.  Susan  C.  Dove, 
of  Andover,  "for  the  purchase  of  books  in  the  departments 
of  literature  and  history."  Income  used  for  books  for 
the  library. 

Dowe,  Joseph  3,097-98 

Established  in  1892  from  a bequest  of  Joseph  Dowe,  class  of 
1817,  of  South  Natick,  Mass.,  for  scholarships.  Income 
used  for  general  scholarship  aid. 

Draper , Warren  F . 

Established  in  1878  by  a gift  from  Warren  F.  Draper,  class 
of  1843,  of  Andover,  of  $667,  with  subsequent  additions, 
for  prizes . Income  used  for  prizes . 

Draper,  Warren  F. 

Established  in  1890  by  Warren  F.  Draper,  class  of  1843,  of 
Andover,  for  scholarships.  Income  used  for  general 
scholarship  aid. 

Drinkwater,  Julia  E.,  Memorial 

Established  in  1944  and  increased  in  1945-53  by  Arthur 
Drinkwater,  class  of  1896,  and  William  Drinkwater,  class 
of  1900,  of  Cambridge,  Mass.,  for  scholarships  in  memory 
of  their  mother.  Income  now  added  to  fund. 

Durston,  Alfred  Howlett 

Established  in  1926  by  Marshall  H.  Durston,  class  of  1900, 
of  Syracuse,  N.  Y.,  for  a scholarship  in  memory  of  his 
brother,  class  of  1897-  Income  used  for  a scholarship. 

Dwyer,  Martin 

Established  in  1944  by  Martin  Dwyer,  of  Montclair,  N.  J. 
Unrestricted.  Income  used  for  general  purposes. 

Eaton,  James  S.,  Memorial 

Established  in  1895  by  the  children  of  Mrs.  Louisa  H.  Eaton, 
of  Andover,  "for  the  adornment  of  the  Academy  buildings." 

Income  to  be  used  for  memorials  and  works  of  art. 

Ely,  William  Brewster  493.84 

Established  in  1941  from  a bequest  of  William  Brewster  Ely, 
class  of  1900,  of  New  Haven,  Conn.  Unrestricted.  Income 
used  for  general  purposes. 
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Emerson,  Thomas  A.  $ 2,000.00 

Established  in  1917  by  Rev.  Thomas  A.  Emerson,  class  of 
1859,  and  Mrs.  Emerson,  of  Northampton,  Mass.,  for 
scholarships.  Income  used  for  general  scholarship  aid. 

Erving,  Harriet  L.  1,500.00 

Established  in  1922  from  a bequest  of  Miss  Harriet  L.  Erving, 
of  Andover,  for  scholarships.  Income  used  for  general 
scholarship  aid. 

Eta  Delta  Phi  Society  5,000.00 

Established  in  1951  by  Eta  Delta  Phi  Society  and  its  Alumni 

scholarship  and  a prize.  Income  used 


Association  for  a 
for  a scholarship  and  a prize. 

Evans,  Samuel  M. 

Established  in  1922  by  Dr.  Samuel  M.  Evans,  class  of  1887, 
of  New  York  City,  for  scholarships  and  for  the  Alumni 
Fund.  One-half  of  the  income  credited  to  Alumni  Fund; 
one-half  used  for  general  scholarship  aid. 

Farnam,  William  W. 

Established  in  1928  by  Professor  William  W.  Farnam,  class 
of  1862,  of  New  Haven,  Conn.,  "as  a donation  to  the 
permanent  endowment  of  the  Academy."  Income  used  for 
general  purposes. 

Farrar,  Samuel 

Established  in  1865  from  a bequest  of  Samuel  Farrar, 
trustee  1802-46,  treasurer  1803-40,  to  aid  "worthy 
indigent  students"  and  "to  provide  instruction  in  sacred 
music . " Income  used  for  general  scholarship  aid  and  for 
the  choir. 

Flint,  Charles  L. 

Established  in  1890  from  a bequest  of  Hon.  Charles  L.  Flint, 
class  of  1845,  of  Middleton,  Mass.,  for  scholarships. 

Income  used  for  general  scholarship  aid. 

Forbes,  Charles  H.,  Memorial  86 

Established  in  1935  from  a bequest  of  Mrs.  Charles  H.  Forbes, 
of  Andover,  for  the  "general  purposes  of  the  Academy,"  as 
a memorial  to  her  husband,  instructor  1891-1933*  Income 
currently  used  for  an  annuity  and  for  general  purposes. 

Foxcroft,  John 

Established  in  1795  by  John  Foxcroft,  of  Cambridge,  Mass., 
"for  promoting  the  purposes  for  which  said  Academy  was 
instituted."  Income  used  for  general  purposes. 

Foxwell,  Richard  Strong,  Memorial  2 

Established  in  1945  by  Mrs.  Gilbert  M.  Foxwell,  of  Camden, 
Maine,  for  a scholarship  in  memory  of  her  son,  class  of 
1922.  Income  used  for  a scholarship. 

Freeman,  Archibald  , 1 

Established  in  1951-53  by  sundry  donors  "for  the  purchase 
of  books  for  the  library."  Income  used  for  books  for  the 
library. 

French,  Hiram  W.  1 

Established  in  1879  by  Hiram  W.  French,  class  of  1839,  of 
Andover,  for  scholarships.  Income  used  for  general 
scholarship  aid. 

French,  Jonathan,  Foundation 
Established  in  1928  by  Edward 
to  endow  an  instructorship . 
salary . 

Freund,  Sanford  H.  E. 
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S.  Harkness,  of  New  York  City, 
Income  used  for  a teacher's 


Established  in  1923  by  Sanford  H.  E.  Freund,  class  of  1897, 
of  New  York  City,  for  a prize.  Income  used  for  a prize. 
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Fuess,  Elizabeth  Goodhue  $ 1 

Established  in  1943  by  Margaret  W.  Cushing,  Robert  T. 

Francis,  '92,  Claude  M.  Fuess,  John  C.  Fuess,  *31, 

Emily  Gierasch,  F.  Abbot  Goodhue,  '02,  and  Mrs.  F.  Abbot 
Goodhue  "for  the  purchase  of  books  for  the  Oliver  Wendell 
Holmes  Library."  Income  used  for  books  for  the  library. 

Gardner,  Henry  A. 

Established  in  1951  and  increased  in  1952  by  Henry  A.  Gardner 
class  of  1901,  of  Chicago,  111.  Unrestricted.  Income  used 
for  general  purposes  . 

Garrigues,  Clarence  M.,  Memorial 

Established  in  1927  by  W.  A.  Garrigues,  of  New  York  City,  in 
memory  of  his  son,  class  of  1916,  for  the  Alumni  Fund. 
Income  credited  to  Alumni  Fund. 

Garver,  John  A.  50 

Established  in  1937  from  a bequest  of  John  A.  Garver,  class 
of  1871,  of  New  York  City,  for  the  library  and  for  "general 
uses  and  purposes."  One-half  of  income  used  for  the 
library;  one-half  for  teachers'  pensions. 

General  Alumni  Association 

Established  in  1940  by  transfer  of  an  Andover  Savings  Bank 
book  with  deposits  made  in  1879,  plus  interest,  of  $633-55, 
and  increased  in  1949  by  transfer  of  a bank  deposit  of  the 
Andover  Alumni  Association  of  Wilkes-Barre,  Pa.,  of 
$179*45*  Income  credited  to  Alumni  Fund. 

Gillingham,  Christopher 

Established  in  1950-51  by  sundry  donors  "for  the  purchase 
of  books."  Income  used  for  books  for  the  library. 

Goodhue,  Elizabeth  Cushing,  Memorial  1 

Established  in  1936  by  the  family  of  Mrs.  Elizabeth  Cushing 
Goodhue,  of  Andover,  for  books  for  the  library.  Income 
used  for  books  for  the  library. 

Goodhue,  Francis  Abbot,  Memorial 

Established  in  1936  by  the  family  of  Francis  Abbot  Goodhue, 
of  Andover,  for  prizes.  Income  used  for  prizes. 

Grace,  Morgan  H.  2 

Established  in  1951  and  increased  in  1952  by  Oliver  R.  Grace, 
class  of  1926,  of  New  York  City,  for  prizes  in  memory  of 
his  father.  Income  used  for  prizes. 

Graham,  James  C.  18 

Established  in  1945  and  increased  by  later  payments  in  1946 
from  a bequest  of  James  C.  Graham,  instructor  1893-1937, 
for  a prize.  Income  used  for  a prize. 

Graham,  James  C.  9 

Established  in  1945  and  increased  by  later  payments  in  1946 
from  a bequest  of  James  C.  Graham,  of  Andover,  for  the 
"purchase  of  books  of  a scientific  nature  for  the  school 
library."  Income  used  for  books  for  the  library. 

Graham,  John  Winston  5 

Established  in  1952  by  Ray  A.  Graham,  Jr.,  class  of  1933, 
and  Ray  A.  Graham,  III,  of  Glen  Head,  L.  I.,  N.  Y.,  in 
memory  of  John  Winston  Graham,  class  of  1936,  for  the 
Alumni  Fund.  Income  credited  to  Alumni  Fund. 

Greenough,  Henry  Waldo  2 

Established  in  1931  and  increased  by  a later  payment  in  1937 
from  a bequest  of  Henry  Waldo  Greenough,  class  of  1889,  of 
Albemarle  Co.,  Va.,  for  scholarship  purposes.  Income  used 
for  general  scholarship  aid. 
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Hamilton,  George  W.  I 1,000.00 

Established  in  1935  from  a bequest  of  George  Wyman  Hamilton, 
class  of  1875,  of  Wrentham,  Mass.,  for  the  Alumni  Fund. 

Income  credited  to  Alumni  Fund. 

Harkness,  Edward  S.,  Endowment  500,000.00 

Established  in  1936  by  Edward  S.  Harkness,  of  New  York  City, 
to  endow  instructorships . Income  used  for  teachers' 
salaries . 

Harris,  Tracy  Hyde  5,000.00 

Established  in  1942  from  a bequest  of  Tracy  Hyde  Harris, 
class  of  1882,  of  Hewlett,  L.  I.,  N.Y.  Unrestricted. 

Income  used  for  general  purposes . 

Hartley,  Chester,  Memorial  1,000.00 

Established  in  1944  by  Mrs.  Frank  Hartley,  of  Belmont,  Mass., 
in  memory  of  her  son,  class  of  1909,  for  books  for  the 
library.  Income  used  for  books  for  the  library. 

Hartley,  Francis,  Jr.  1,000.00 

Established  in  1944  by  Francis  Hartley,  Jr.,  class  of  1915, 
of  Boston,  Mass.,  for  the  Alumni  Fund.  Income  credited 
to  Alumni  Fund. 

Hartwell,  Herman  Verhoeff  5,000.00 

Established  in  1907  by  Mr.  and  Mrs.  Frank  N.  Hartwell,  of 
Louisville,  Ky . , and  increased  in  1926  from  a bequest,  for 
scholarships  in  memory  of  their  son,  class  of  1908.  Income 
used  for  general  scholarship  aid. 

Hasbrouck,  Louis  B.  1,000.00 

Established  in  1948  from  a bequest  of  Louis  B.  Hasbrouck, 
class  of  1877,  of  New  York  City,  for  the  Alumni  Fund. 

Income  credited  to  Alumni  Fund. 

Haskell,  William  Henry  and  Ellen  Cary  3,000.00 

Established  in  1920  by  Rev.  William  H.  Haskell,  class  of 
1856,  and  his  five  sons,  classes  of  1883,  1888,  1890,  and 
1895,  and  increased  by  a later  payment  in  1936,  for  a 
scholarship.  Income  used  for  a scholarship. 

Haste,  James  H.  241,074.18 

Established  in  1930  and  increased  by  later  payments  in 
1933-34  and  1944  from  a bequest  of  James  H.  Haste,  class 
of  1894,  of  Rochester,  N.  Y.,  for  scholarships.  Income 
used  for  general  scholarship  aid. 

Haven,  Henry  P.  1,000.00 

Established  in  1890  by  the  Trustees  of  the  Henry  P.  Haven 
Estate,  of  New  London,  Conn.,  for  scholarships.  Income 
used  for  general  scholarship  aid. 

Hayden  679 • 36 

Established  in  1945  by  Mr.  and  Mrs.  Howard  P.  Hayden,  of 

Santiago,  Chile,  parents  of  Howard  P.  Hayden,  class  of  1945, 
for  a prize.  Income  used  for  a prize. 

Headmaster's  50,000.00 

Established  in  1926  by  sundry  alumni.  Unrestricted.  Income 
used  for  general  purposes . 

Headmaster's  Trust  1,000.00 

Established  in  1951  by  an  anonymous  donor,  income  to  be  used 
at  the  discretion  of  the  headmaster.  Income  used  for 
Headmaster's  Emergency  Fund. 

Hocks tader,  Leonard  A.  2,500.00 

Established  in  1946  by  Leonard  A.  Hockstader,  class  of  1896, 
of  New  York  City,  for  scholarships.  Income  used  for 
general  scholarship  aid. 
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Holbrook,  Mary  W.  $ 500.00 

Established  in  1900  by  Miss  Mary  W.  Holbrook.  Unrestricted. 

Income  used  for  general  scholarship  aid. 

Holbrook,  Richard  T.  2,206.49 

Established  in  1935  from  a bequest  of  Professor  Richard  T. 

Holbrook,  class  of  1889,  of  Berkeley,  Calif.,  for  the 
library.  Income  used  for  books  for  the  library. 

Holt,  T.  Augustus  26,003.24 

Established  in  1909  from  a bequest  of  Timothy  Augustus  Holt, 
of  Andover,  for  scholarships  for  students  residing  in 
Andover.  Income  used  for  scholarships  for  students  residing 
in  Andover. 

Hopper,  Henry  71.55 

Established  in  1953  by  sundry  donors  for  a prize  in  memory  of 
Henry  Hopper,  associate  treasurer  and  comptroller.  Income 
to  be  used  for  a prize . 

Horowitz,  The  Louis  J.  and  Mary  E.,  Foundation,  Inc.  200,000.00 

Established  in  1944  by  The  Louis  J.  and  Mary  E.  Horowitz 
Foundation,  Inc.,  of  New  York  City.  Income  used  for  an 
annuity  and  for  scholarships. 

Huntington,  James  2,000.00 

Established  in  1910  and  increased  in  1931  by  the  family  of 
James  Huntington,  class  of  1848,  for  scholarships.  Income 
used  for  general  scholarship  aid. 

Infirmary  Research  250.00 

Established  in  1943  by  Mrs.  Kenneth  C.  Lincoln,  of  Cambridge, 

Mass.  Income  accumulating. 

Jewett,  George  Frederick  3,500.00 

Established  in  1943  by  George  F.  Jewett,  class  of  1915,  of 
Spokane,  Wash.  Unrestricted.  Income  used  for  general 
purposes . 

Johnson,  Rev.  Alfred 

Established  in  1932  by  Alfred  Johnson,  class  of  1890,  of 
Brookline,  Mass.,  for  a prize  in  memory  of  his  great  grand- 
father. Income  used  for  a prize. 

Johnson,  Osgood 

Established  in  1937  from  a bequest  of  Helen  0.  Sprague,  of 
Wellesley,  Mass.,  for  scholarships  in  memory  of  her  grand- 
father, principal  1833-37,  and  her  father,  class  of  1848. 

Income  used  for  general  scholarship  aid. 

Jones,  Ainsworth  B.,  Memorial 

Established  in  1945  by  Edward  T.  Jones,  of  Berlin,  N.  H.,  for 
a prize  in  memory  of  his  son,  class  of  1939,  who  gave  his 
life  for  his  country  in  the  aviation  service  in  July  1943* 

Income  used  for  a prize. 

Jones,  Mabel  L.  5,000.00 

Established  in  1929  from  a bequest  of  Miss  Mabel  L.  Jones, 
of  Andover.  Unrestricted.  Income  used  for  general  purposes. 

Joy,  Henry  Bourne,  Science  21,249-30* 

Established  in  1929  by  Henry  B.  Joy,  class  of  1883,  of  Detroit, 

Mich.,  in  memory  of  Prof.  William  B.  Graves.  "Ninety  per  cent 
of  the  net  income.... to  be  used  by  Trustees  for  the  rental, 
purchase,  transportation  or  other  costs  of  equipment,  appara- 
tus, and  supplies  for  - first,  the  Physics  Laboratory  and 
second,  the  Chemistry  Laboratory";  ten  per  cent  to  be  added 
to  the  fund  until  it  amounts  to  $500,000.  Income  used  in 
accordance  with  terms  of  trust . 

♦Held  in  trust  by  Detroit  Trust  Co.,  of  Detroit,  Mich. 
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512 


538 


20,000.00 


1,063.46 


Kates,  Marshall  S.  $ 

Established  in  1952  by  Marshall  S.  Kates,  class  of  1939,  of 
Brookline,  Mass.,  for  a prize.  Income  used  for  a prize. 

Kates,  Sumner  R. 

Established  in  1949  by  Sumner  R.  Kates,  class  of  1938,  of 
Brookline,  Mass.,  for  a prize.  Income  used  for  a prize. 

Kerrigan,  Arthur  L.  2,500 

Established  in  1945  by  Arthur  L.  Kerrigan,  class  of  1915, of 
Katonah,  N.  Y.  Unrestricted.  Income  used  for  general 
scholarship  aid. 

King,  Mary  Fifield 

Established  in  1952  from  a bequest  of  Mary  Fifield  King, 
of  Milton,  Mass.  Unrestricted.  Income  used  for  general 
purposes . 

Kingsbury,  John  A.,  Jr.,  Memorial 

Established  in  1945  and  increased  in  1950-51,  1953  by  Dr. 
and  Mrs.  John  A.  Kingsbury,  of  Shady,  N.  Y.,  for  a prize 
in  memory  of  their  son,  class  of  1934-  Income  used  for 
a prize . 

Kittredge,  Charles  J 

Established  in  1946  from  a bequest  of  Charles  J.  Kittredge, 
of  Dalton,  Mass.  Unrestricted.  Income  used  for  general 
purposes . 

Knapp  Brothers  110,705 

Established  in  1930  from  a bequest  of  George  B.  Knapp, 

class  of  1854,  of  Newton,  Mass.,  in  memory  of  his  brother, 
Arthur  Mason  Knapp,  instructor  1863,  and  of  himself. 
Unrestricted.  Income  currently  used  for  an  annuity  and 
for  general  purposes  . 

Knapp,  George  B.,  Memorial 

Established  in  1914  from  a bequest  of  Miss  Katharine  Knapp 
for  scholarships  in  memory  of  her  brother,  class  of  1854, 
trustee  1899-1919-  Income  used  for  general  scholarship 
aid. 

Knapp,  Katharine 

Established  in  1920  from  a bequest  of  Miss  Katharine  Knapp 
"for  the  purpose  of  erecting  on  The  Brothers  Field  a 
gateway,  or  other  memorial,  suitable  to  commemorate  the 
connection  of  my  brothers,  George  Brown  Knapp  and  Arthur 
Mason  Knapp,  with  said  school."  Income  now  added  to  fund. 

K.  0.  A.  Society  35,176 

Established  in  1950  by  The  Blodgett  Association  for  scholar- 
ships. Income  used  for  general  scholarship  aid. 

Lancashire,  Ammi  Wright,  Foundation  193,355 

Established  in  1928  by  Dr.  and  Mrs.  J.  Henry  Lancashire,  of 
New  York  City,  and  others  to  endow  an  instructorship  in 
memory  of  Ammi  Wright  Lancashire,  class  of  1908,  who 
gave  his  life  for  his  country,  September  1918.  Income 
used  for  a teacher’s  salary. 

Langley,  Stephen  S. 

Established  in  1927  by  Stephen  S.  Langley,  class  of  1863, 
of  Winchester,  Mass.,  for  a prize.  Income  used  for  a 
prize . 

Lauder,  George,  Jr. 

Established  in  1916  by  George  Lauder,  of  Greenwich,  Conn., 
for  a prize  in  memory  of  his  son,  class  of  1897-  Income 
used  for  a prize. 

Loan 

Established  in  1912  by  Dr.  Fred  T.  Murphy,  class  of  1893,  of 
Detroit,  Mich.  Principal  and  income  used  for  loans  to  students 
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Luce,  Hudson  H. 


$ 1,250.00 


Established  in  1945  by  his  mother,  Mrs.  L.  Luce,  Jr.,  of 
Kansas  City,  Mo.,  for  the  Alumni  Fund.  Income  credited 
to  Alumni  Fund,  class  of  1943- 


Lund,  Joseph  W.,  Memorial 


210.00 


Established  in  1925  by  friends  of  Joseph  Wheelock  Lund, 
class  of  1886,  of  Boston,  Mass.,  for  the  Alumni  Fund. 
Income  credited  to  Alumni  Fund . 


McClelland,  Thomas  and  Martha 


249-94 


Established  in  1926  by  Rev.  John  J.  McClelland,  class  of 
1903,  of  Knowlesville,  N.  Y.,  in  memory  of  his  father  and 
mother.  One-half  of  income  credited  to  Alumni  Fund;  one- 
half  added  to  fund. 


McClung,  Robert  G. 


5,566.81 


Established  in  1929  from  a bequest  of  Robert  Gardner  McClung, 
class  of  1886,  of  Boston,  Mass.  "One-tenth  of  the  income 
shall  be  added  annually  to  the  capital  of  the  fund,  and  the 
remaining  nine-tenths  of  the  income  shall  be  used  for  such 
special  purpose  or  purposes  as  the  Academy  shall  from  time 
to  time  determine."  One-tenth  of  income  added  to  fund; 
balance  used  for  general  purposes . 

McCurdy,  Matthew  S.,  Memorial  1,150.48 

Established  in  1940  from  a bequest  of  Lydia  E.  McCurdy 
(Mrs.  Matthew  S.),  of  Andover,  for  prizes  in  memory  of 
her  husband,  instructor  1873-1921.  Income  used  for  prizes. 

McKenzie,  Isabel  C.  25,000.00 

Established  in  1952  from  a bequest  of  Mrs.  Isabel  C. 

McKenzie,  of  Brooklyn, 'N.  Y.,  for  scholarships.  Income 
used  for  general  scholarship  aid. 

McLanahan,  George  X.,  Memorial  10,000.00 

Established  in  1919  by  the  mother  and  sister  of  George  Xavier 
McLanahan,  class  of  1892,  of  Washington,  D.  C.,  for  a 
scholarship.  Income  used  for  a scholarship. 

McMeekin,  Mary  Newell  315-00 

Established  in  1944  by  James  McMeekin,  of  Andover.  Un- 
restricted. Income  to  be  used  for  books  for  the  library; 
now  added  to  fund. 

Mac intyre  12,100.34 

Established  in  1946  and  increased  in  1947,  1951  by  John 

Livingston  Macintyre,  class  of  1942,  Mrs.  John  L.  MacIntyre, 
and  Mr.  and  Mrs.  Mackenzie  Macintyre,  of  Aurora,  111.,  for 
a scholarship  in  memory  of  Mackenzie  MacIntyre's  parents. 

Income  used  for  a scholarship. 

Means,  William  G.  1,142.61 

Established  in  1879  by  William  G.  Means,  of  Andover,  for 
prizes.  Income  used  for  prizes. 

Memorial  Boulder  213.75 

Established  in  1912  by  sundry  donors  for  the  care  of  the 
memorial  boulder  set  up  near  Rabbit's  Pond.  Income  now 
added  to  fund . 

Memorial  Gymnasium  Amortization  168,750.00 

Established  in  1952  by  an  anonymous  donor  for  Memorial 

Gymnasium  amortization;  later  for  general  school  purposes. 

Income  currently  used  for  Memorial  Gymnasium  amortization. 

Memorial  Gymnasium  Maintenance  151,025.00 

Established  in  1949  by  an  anonymous  donor  and  increased  in 
1951  by  sundry  donors  "for  the  upkeep"  of  the  Memorial 
Gymnasium.  Income  used  for  Memorial  Gymnasium  maintenance. 
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Mercer,  Aymer  T.,  Memorial  $ 5,000.00 

Established  in  1927  and  increased  in  1928-31  by  John  T. 

Mercer,  of  Andover,  in  memory  of  his  son,  class  of  1923, 

"for  the  purchase  of  books  on  athletics  or  out-of-door 
subjects."  Income  used  for  books  for  the  library. 

Merrill,  Adelaide  B.  2,695-73 

Established  in  1930  and  increased  by  a later  payment  in  1943 
from  a bequest  of  Mrs.  Adelaide  B.  Merrill,  of  Oakland, 

Calif.  Unrestricted.  Income  used  for  general  purposes. 

Miller,  Joseph  E.  500.00 

Established  in  1952  from  a bequest  of  Joseph  E.  Miller, 
class  of  1905,  of  Pittsburgh,  Pa.  Unrestricted.  Income 
used  for  general  purposes . 

Mills,  Robert  D.  500.00 

Established  in  1947  from  a bequest  of  Robert  D.  Mills, 
class  of  1893,  of  New  York  City.  Unrestricted.  Income 
used  for  general  scholarship  aid. 

Moore,  Franklin  A.  10,371.82 

Established  in  1952  and  increased  by  a later  payment  in 
1953  from  a bequest  of  Franklin  A.  Moore,  class  of  1889, 
of  Detroit,  Mich.  Unrestricted.  Income  used  for  general 
purposes . 

Morse  553*45 

Established  in  1942  by  Winslow  Ames,  class  of  1925,  of 
New  London,  Conn.,  for  a prize  in  honor  of  Samuel  Finley 
Breese  Morse,  class  of  1805.  Income  used  for  a prize. 

Moseley,  Henry  P.  2,583.69 

Established  in  1931  and  increased  in  1933  by  Dr.  Henry  P. 

Moseley,  class  of  1890,  of  Santa  Barbara,  Calif.,  "for  the 
purchase  of  books  of  general  interest  for  use  in  the 
Reading  Room."  Income  used  for  books  for  the  library. 

Multer,  Smith  Lewis,  Jr.  5,000.00 

Established  in  1926  by  Smith  Lewis  Multer,  of  South  Orange, 

N.  J.,  for  a scholarship  in  memory  of  his  son,  class  of 
1923.  Income  used  for  a scholarship. 

Munroe,  John  A.  13,971.75 

Established  in  1945  from  a bequest  of  John  A.  Munroe,  class 
of  1871,  of  Omaha,  Nebr.  Unrestricted.  Income  used  for 
general  purposes. 

Murphy,  Fred  T.  489,720.00 

Established  in  1949  from  a bequest  of  Dr.  Fred  T.  Murphy, 
class  of  1893,  trustee  1908-48,  of  Detroit,  Mich. 

Unrestricted.  Income  used  for  general  purposes. 

Newton-Hinman  22,243.17 

Established  in  1950  by  Ahlers  Association  (graduate  body 
of  P.B.X.  Society)  for  scholarships  in  honor  of  Frederick 
E.  Newton,  class  of  1893,  instructor  1895-1939,  and 
George  W.  Hinman,  class  of  1894,  instructor  1906-39, 
former  faculty  guardians  of  P.B.X.  Society.  Income  used 
for  general  scholarship  aid. 

Oliphant,  George  W.  800.00 

Established  in  1945  and  increased  in  1951-52  by  George  W. 

Oliphant,  class  of  1905,  of  New  York  City,  for  the  Alumni 
Fund.  Income  credited  to  Alumni  Fund. 

Owsley,  Dorothy  R.  201,249.28 

Established  in  1945  and  increased  by  later  payments  in 
1946-49,  1951  from  a bequest  of  Dorothy  R.  Owsley  (Mrs. 

Louis  S.),  of  Wilton,  Conn.  Unrestricted.  Income  used 
for  general  purposes . 
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Owsley,  Louis  S.  $502,319.72 

Established  in  1944  and  increased  by  later  payments  in 
1945-46,  1948-49  from  a bequest  of  Louis  S.  Owsley,  class 
of  1890,  of  Wilton,  Conn.  Income  currently  used  for  am 
annuity  and  for  general  purposes. 

Parker,  Allan  D.,  Memorial  2,500.00 

Established  in  1930  by  the  classmates  of  Allan  D.  Parker, 
class  of  1905,  of  Lowell,  Mass.,  for  the  purchase  of  books. 

Income  used  for  books  for  the  library. 

Payne,  Oliver  H.  500,000.00 

Established  in  1918  from  a bequest  of  Col.  Oliver  H.  Payne, 
class  of  1859,  of  New  York  City.  Unrestricted.  Income 
used  for  general  purposes . 

Peabody,  George  25,000.00 

Established  in  1866  by  George  Peabody,  of  Oakland,  Md., 

"for  the  purpose  of  endowing  a Chair  of  Mathematics  and 
the  Natural  Sciences  in  the  School."  Income  used  toward 
a teacher's  salary. 

Peabody,  Robert  S.,  Foundation  546,415-06 

Established  in  1901  by  Robert  S.  Peabody,  class  of  1857, 
and  Mrs.  Peabody,  of  Germantown,  Pa.,  and  increased  in 
1905,  1911  from  his  bequest,  "to  establish .. .an 
Archaeological  Department"  and  "for  the  estimated  expense 
of  maintaining  this."  Income  used  for  the  Department  of 
Archaeology . 

Peas lee,  Edward  S.  500.00 

Established  in  1939  from  a bequest  of  Edward  S.  Peaslee, 
class  of  1875,  of  Cincinnati,  Ohio.  Unrestricted. 

Income  used  for  general  purposes. 

Peck,  A.  Wells  3,253-81 

Established  in  1945  and  increased  in  1952  by  A.  Wells  Peck, 
class  of  1909,  of  New  York  City,  for  the  Alumni  Fund. 

Income  credited  to  Alumni  Fund. 

Penfield,  Allan  Morse  1,000.00 

Established  in  1913  from  a bequest  of  Allan  Morse  Penfield, 
class  of  1904,  of  Danbury,  Conn.  Unrestricted.  Income 
used  for  general  scholarship  aid. 

Pfatteicher,  Carl  F.  1,000.00 


Established  in  1952  by  Mr.  and  Mrs.  Russell  M.  Sanders,  of 
Wellesley  Hills,  Mass.,  parents  of  Stewart  Sanders,  class 
of  1952,  in  honor  of  Carl  F.  Pfatteicher,  director  of 
music  1912-47,  "for  the  promotion  of  the  appreciation  of 
music."  Income  used  for  department  of  music. 

P.  A.  E.  Society 

Established  in  1950  by  The  Cooley  Association  for  scholar- 
ships. Income  used  for  general  scholarship  aid. 

Phi  Lambda  Delta  Society 

Established  in  1950  by  The  Davison  Associates,  Inc.,  for 
scholarships.  Income  used  for  general  scholarship  aid. 

P.  L.  S.  Society 

Established  in  1950  by  Phi  Lambda  Sigma  Association  for 
scholarships.  Income  used  for  general  scholarship  aid. 

Phillipian 

Established  in  1932  by  James  Q.  Newton,  Jr.,  class  of 
1929,  of  Denver,  Colo.,  for  a prize.  Income  used  for  a 
prize . 


48,912.57 

18,046.14 

17,000.00 

1,085-78 


61 


DESCRIPTION  OF  FUNDS 


Phillips,  Dr.  John  $31,074-00 

Established  in  1778  by  Hon.  John  Phillips,  of  Exeter,  N.  H., 
and  increased  in  1789  and  later  from  a bequest  in  1795- 
Income  used  for  general  purposes. 

Phillips,  John  C.  25,000.00 

Established  in  1879  by  John  C.  Phillips,  class  of  1854,  of 
Boston,  "for  the  purpose  of  endowing  a chair  of  instruction 
in  the  Latin  Language."  Income  used  toward  a teacher's 
salary . 

Phillips,  Lt . Gov.,  charitable  donations  18,854.10 

Established  in  1801  by  a gift  of  Samuel  Phillips,  Jr., 
trustee  1778-1802,  of  Andover,  of  $1,000  and  in  1802  of 
$4,000.  One -sixth  of  the  income  added  to  principal; 
five-sixths  used  for  the  purchase  of  religious  books 
and  for  the  distribution  of  Bibles  through  the  agency  of 
Bible  societies. 

Phillips,  Samuel  and  John  10,290.16 

Established  in  1778  by  Hon.  Samuel  Phillips,  trustee 
1778-1790,  of  Andover,  and  Hon.  John  Phillips,  trustee 
1778-1794,  of  Exeter,  N.  H.,  as  a foundation  for  Phillips 
Academy  in  accordance  with  the  terms  of  the  constitution 
accompanying  the  deed  of  gift.  Income  used  for  general 
purposes . 

Phillips,  Hon.  William 

Established  in  1795  by  Hon. William  Phillips,  trustee 
1778-1802,  of  Boston,  and  increased  in  1804  from  his 
bequest,  for  scholarships.  Income  used  for  general 
scholarship  aid. 

Phillips,  His  Hon.  William 

Established  in  1827  from  a bequest  of  William  Phillips, 
trustee  1791-1827,  of  Boston.  Unrestricted.  Income 
used  for  general  purposes . 

Phipps , John  S . 

Established  in  1927  by  John  S.  Phipps,  class  of  1892,  of 
New  York  City,  for  some  school  purposes  not  yet  determined. 

Income  now  added  to  fund. 

Plumer,  Henry  M.,  Memorial  100.00  j 

Established  in  1929  by  his  sister,  Mrs.  Martha  P.  Horr,  of 
Rochester,  N.  H.  Income  credited  to  Alumni  Fund,  class 
of  1873- 

Poynter,  David  Martin,  Memorial  300.00 

Established  in  1918  by  Horace  M.  Poynter,  class  of  1896,  and 
Mrs.  Poynter,  of  Andover,  in  memory  of  their  son,  for  books 
for  the  library.  Income  used  for  books  for  the  library. 

Poynter,  Edward  Pitkin,  Memorial  1,103-51 

Established  in  1943  by  Horace  M.  Poynter,  class  of  1896,  and 
Mrs.  Poynter,  of  Andover,  and  others  in  memory  of  Edward 
Pitkin  Poynter,  class  of  1940,  who  gave  his  life  for  his 
country  in  the  aviation  service  on  July  15,  1943;  $535  for 
the  library,  income  used  for  books  for  the  library;  $568.51 
for  a prize,  income  used  for  a prize. 

Prentiss,  John  W.,  Memorial  260.00 

Established  in  1939  with  the  residue  from  gifts  for  a memorial 
to  John  W.  Prentiss,  class  of  1894,  trustee  1938,  of  New  York 
City.  Income  used  for  books  for  the  library. 

Reed,  Lansing  P.,  Memorial  7,500.00 

Established  in  1937  by  sundry  donors  in  memory  of  Lansing  P. 

Reed,  class  of  1900,  trustee  1937,  of  New  York  City,  for 
teachers ' pensions . Income  used  for  teachers ' pensions . 
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Reed,  William  Thompson,  Memorial  $ 11,100. 

Established  in  1930  by  his  mother  and  father  and  members 
of  his  family  for  a prize  in  memory  of  William  Thompson 
Reed,  class  of  1929,  of  New  Haven,  Conn.  Income  used 
for  a prize. 

Richards  Memorial  1,450. 

Established  in  1889  by  Mrs.  Mary  A.  Richards,  of  Andover, 
for  scholarships  in  memory  of  her  sons,  Charles  Thomas 
Richards,  assistant  in  the  treasurer's  office,  and  Edward 
Stanley  Richards,  class  of  1875-  Income  used  for  general 
scholarship  aid. 

Ripley,  Alfred  L.  5,000. 

Established  in  1944  from  a bequest  of  Alfred  L.  Ripley, 

class  of  1873,  trustee  1902-1943,  of  Andover.  Unrestricted, 
but  subject  to  an  annuity.  Income  used  for  an  annuity  and 
for  general  purposes. 

Ripley,  Alfred  Lawrence,  Foundation  162,655. 

Established  in  1927  by  Thomas  Cochran,  class  of  1890,  of 
New  York  City,  to  endow  an  instructorship . Income  used 
for  a teacher's  salary. 

Ripley,  George  2,500. 

Established  in  1908  from  a bequest  of  George  Ripley,  of 
Andover,  "for  the  perpetual  care  of  the  lot  in  the 
cemetery"  and  for  scholarships.  Income,  less  any 
cemetery  expense,  used  for  general  scholarship  aid. 

Ripley,  Mary  E.  15,000. 

Established  in  1923  by  Mrs.  Mary  E.  Ripley,  of  Andover, 

and  increased  in  1929  from  her  bequest.  Unrestricted,  but 
subject  to  annuities.  Income  used  for  annuities  and  for 
general  purposes . 

Roberts,  George  F.  2,000. 

Established  in  1948  from  a bequest  of  Mary  A.  Roberts,  of 
Andover,  "for  the  education  of  young  men  of  limited  means 
whose  home  is  in  Andover."  Income  used  for  scholarships 
for  students  residing  in  Andover. 

Robinson,  Henry  S.  1,315- 

Established  in  1910  by  Henry  S.  Robinson,  of  Andover,  for 
prizes.  Income  used  for  prizes. 

Rochester  3,896. 

Established  in  1950  by  transfer  of  accumulated  contributions 
from  Rochester,  N.  Y.,  alumni.  One-half  of  income  credited 
to  Alumni  Fund;  one -half  added  to  fund. 

Roosa,  DeWitt  1,000. 

Established  in  1925  from  a bequest  of  DeWitt  Roosa,  class  of 
1871,  of  Kingston,  N.  Y.  Unrestricted.  Income  used  for 
general  purposes . 

Ryman,  Edward  F.  33,691. 

Established  in  1946  and  increased  by  a later  payment  in  1949 
from  a bequest  of  Edward  F.  Ryman,  class  of  1899,  of 
Wilkes-Barre,  Pa.  Unrestricted.  Income  used  for  general 
purposes . 

Sawyer,  James  C.,  Musical  Foundation  10,000. 

Established  in  1926  by  Thomas  Cochran, . class  of  1890,  of 
New  York  City,  in  honor  of  James  C.  Sawyer,  class  of  1890, 
treasurer  1901-1939,  for  one  "musical  entertainment  or 
programme  to  be  given  at  George  Washington  Hall  each 
academy  year."  Income  used  for  a musical  entertainment. 
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Schweppe,  Richard  Jewett,  Memorial  $ 1,086.51 

Established  in  1946  by  Mrs.  Richard  J.  Schweppe,  of 
Los  Angeles,  Calif.,  for  a prize  in  memory  of  her 
husband,  class  of  1896.  Income  used  for  a prize. 

Schweppe,  Richard  Jewett,  Memorial  15,837.36 

Established  in  1951  and  increased  in  1952-53  by  Mrs.  Richard 
J.  Schweppe,  of  Los  Angeles,  Calif.,  for  a scholarship  in 
memory  of  her  husband,  class  of  1896.  Income  now  added 
to  fund. 

Serviss,  Schuyler  Bussing,  Memorial  5,000.00 

Established  in  1936  by  Mrs.  Charlotte  B.  Serviss,  of 
Schenectady,  N.  Y.,  for  a scholarship  in  memory  of  her 
son,  class  of  1898.  Income  used  for  a scholarship. 

Shackford,  Moses  Austin  Cartland,  Memorial  5,000.00 

Class  of  1891  scholarship  established  in  1946  by  Professor 
Martha  Hale  Shackford,  of  Wellesley,  Mass.,  for  a 
scholarship  in  memory  of  her  brother,  class  of  1891. 

Income  used  for  a scholarship . 

Shaw,  David  and  Lucy  Hayward  10,000.00 

Established  in  1939  from  a bequest  of  Lucy  Hayward  Shaw 
(Mrs.  David),  of  Andover,  for  scholarships  ''preferably 
for  the  assistance  of  those  Andover  pupils  who,  in  the 
judgment  of  the  Trustees,  are  deemed  most  worthy."  Income 
used  for  scholarships  for  Andover  pupils. 

Shepard,  Ray  A.  2,595.35 

Established  in  1949-50,  1953  by  friends  of  Ray  A.  Shepard, 
former  athletic  director,  for  a scholarship.  Income  used 
for  a scholarship. 

Smith,  Lloyd  W.  15,000.00 

Established  in  1928  and  increased  in  1931  by  Lloyd  W.  Smith, 
class  of  1892,  of  Madison,  N.  J.,  to  endow  a "Revolving 
Loan  Fund . " Income  used  for  loans . 

Smith,  Sumner  1,142.31 

Established  in  1943  by  Sumner  Smith,  class  of  1908,  of 
Lincoln,  Mass.,  for  scholarships  and  a prize.  Income 
used  for  general  scholarship  aid  and  a prize . 

Smith,  Sumner  21,978.59 

Established  in  1951  and  increased  in  1952  by  Sumner  Smith, 
class  of  1908,  of  Lincoln,  Mass.,  for  some  school  purposes 
not  yet  determined.  Income  now  added  to  fund. 

Smith,  Winthrop  H.  12,500.00 

Established  in  1943  and  increased  in  1944,  1950-52  by 
Winthrop  H.  Smith,  class  of  1912,  of  New  York  City,  for 
the  Alumni  Fund.  Income  credited  to  Alumni  Fund. 


Smyth,  Emma  Lane  1,000.00 

Established  in  1890  by  Gov.  Frederick  Smyth  of  New  Hampshire, 
class  of  1839,  for  scholarships  in  memory  of  his  wife. 

Income  used  for  general  scholarship  aid. 

Stearns,  Alfred  E.  82,845-47 

Established  in  1951  from  a bequest  of  Alfred  E.  Stearns, 
class  of  1890,  headmaster  1903-1933,  of  Andover. 

Unrestricted,  but  subject  to  an  annuity.  Income  used 
for  an  annuity. 

Stearns,  Alfred  Ernest,  Foundation  168,410.95 

Established  in  1928  by  Edward  S.  Harkness,  of  New  York  City, 
to  endow  an  instructorship . Income  used  for  a teacher's 
salary . 
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Stearns,  Alfred  E.,  Headmastership  $ 195-32 

Established  in  1928  by  a gift  of  $100  from  the  Society  of 
Inquiry  "as  a nucleus  for  an  Alfred  E.  Stearns  Headmaster- 
ship  Foundation."  Income  now  added  to  fund. 

Stearns,  Alfred  E.,  Lectureship  Foundation  10,000.00 

Established  in  1926  by  Thomas  Cochran,  class  of  1890,  of 
New  York  City,  "for  one ....  lecture  to  be  delivered  at 
George  Washington  Hall  each  academy  year."  Income  used 
for  a lecture . 

Stearns,  Alfred  E.,  Memorial  293-21 

Established  in  1928  by  a gift  of  $150  from  the  Society  of 
Inquiry  "to  be  placed  on  interest  and  held  in  trust  by  the 
officials  of  Phillips  Academy  for  150  years.  This  unre- 
stricted fund  is  for  some  worthy  purpose  at  Phillips 
Academy  on  the  occasion  of  its  300th  anniversary."  Income 
now  added  to  fund. 

Stevens  221,250.00 

Established  in  1951  by  an  anonymous  donor.  Unrestricted. 

Income  used  for  general  purposes . 

Stevens,  Abbot  20,000.00 

Established  in  1945  and  increased  in  1946  by  Abbot  Stevens, 
class  of  1907,  trustee  since  1935,  of  North  Andover,  Mass., 
for  scholarships.  Income  used  for  general  scholarship  aid. 

Stevens,  Horace  Nathaniel  5,000.00 

Established  in  1952  from  a bequest  of  Horace  N.  Stevens, 
class  of  1891,  of  Plainfield,  N.  J.  Unrestricted.  Income 
used  for  general  purposes . 

Stevenson,  Robert  357-54 

Established  in  1903  by  Robert  Stevenson,  Jr.,  class  of  1896, 
of  Chicago,  111.,  for  a prize  in  memory  of  his  father. 

Income  used  for  a prize . 

Stewart,  John  W.  1,007-70 

Established  in  1941  by  John  W.  Stewart,  class  of  1916,  of 
Santa  Barbara,  Calif.,  and  added  to  by  the  Trustees. 

Unrestricted.  Income  now  added  to  fund. 

Stilwell,  Herbert  E.,  Memorial  10,000.00 

Established  in  1945  by  Mr.  and  Mrs.  Charles  J.  Stilwell, 
of  Cleveland,  Ohio,  for  a scholarship  in  memory  of  their 
son,  class  of  1941,  who  was  lost  in  the  English  Channel 
on  a mission  during  the  war.  Income  used  for  a scholar- 
ship . 

Stimson,  Henry  L.  205,859-17 

Established  in  1944  and  increased  in  1950  by  Henry  L.  Stimson, 
class  of  1883,  trustee  1905-1946,  of  Washington,  D.  C. 
Unrestricted.  Income  used  for  general  purposes. 

Stone,  Valeria  G.  26,400.00 

Established  in  1882  by  Mrs.  Valeria  G.  Stone,  of  Malden, 

Mass.,  for  scholarships.  Income  used  for  general 
scholarship  aid. 

Students'  Educational  7,762.64 

Established  in  1854  by  a gift  of  $100  from  the  class  of  1854 
and  increased  by  sundry  donors  for  scholarships . Income 
used  for  general  scholarship  aid. 

Suisman  Foundation  5,000.00 

Established  in  1949  by  The  Suisman  Foundation,  Inc.,  of 

Hartford,  Conn.,  and  increased  in  1950  by  Edward  A.  Suisman, 
of  Hartford,  for  a scholarship.  Income  used  for  a scholar- 
ship . 


65 


DESCRIPTION  OF  FUNDS 


Sullivan,  Roger  C.  $ 50 

Established  in  1921  by  Boetius  H.  Sullivan,  class  of  1905, 
of  Chicago,  111.,  in  memory  of  his  father,  for  prizes 
and  benefits.  Income  used  for  prizes  and  benefits. 

Taylor,  Caroline  Parker  1 

Established  in  1880  by  Mrs . Alpheus  Hardy  for  scholarships 
in  memory  of  the  wife  of  Dr.  Samuel  H.  Taylor.  Income 
used  for  general  scholarship  aid. 

Taylor,  Frederick  Holkins 

Established  in  1908  by  a member  of  the  class  of  1868  in 
memory  of  Frederick  Holkins  Taylor,  of  that  class. 
Unrestricted.  Income  used  for  a prize. 

Taylor,  James  and  Persis  1 

Established  in  1890  by  Mrs.  Mary  E.  Fairbanks,  of 

St.  Johnsbury,  Vt . , sister  of  Dr.  Samuel  H.  Taylor,  for 
scholarships  in  memory  of  her  father  and  mother.  Income 
used  for  general  scholarship  aid. 

Taylor,  James  C.  1 

Established  in  1895  by  Mrs.  Mary  E.  Fairbanks,  of 

St.  Johnsbury,  Vt . , in  memory  of  her  brother,  class  of 
1840.  Income  used  for  general  scholarship  aid. 

Taylor,  John  L.,  Centennial  2 

Established  in  1876  by  a gift  of  $100  from  Professor  John 
L.  Taylor,  to  accumulate  for  100  years.  Income  now  added 
to  fund. 

Taylor,  Jonathan  1 

Established  in  1878  by  Edward  Taylor,  treasurer  1868-89, 
for  scholarships  in  memory  of  his  father,  “the  preference 
given  to  some  worthy  Andover  boy."  Income  used  for 
scholarships  for  students  residing  in  Andover. 

Taylor,  Samuel  Harvey,  Foundation  182 

Established  in  1927  by  alumni  and  sundry  donors  to  endow  an 
instructorship . Income  used  for  a teacher's  salary. 

Taylor,  Samuel  H.,  Memorial  3 

Established  in  1877  bv  friends  of  Dr.  Samuel  H.  Taylor, 
principal  1838-71,  "for  indigent  students  or  in  any  way 
the  Trustees  may  deem  best . " Income  used  for  general 
purposes . 

The  Teachers  Fund  415 

Established  in  1935-53  by  alumni  and  friends  to  endow  a 
pension  fund  for  the  teachers . Income  used  for  teachers ' 
pensions . 

Thayer,  William  W.  2 

Established  in  1926  from  a bequest  of  William  W.  Thayer, 
class  of  1902,  of  Concord,  N.  H.,  "to  be  used  in  such 
manner  as  the  principal  of  said  Academy  may  consider 
appropriate."  Income  used  for  Headmaster's  Emergency 
Fund . 

Thompson,  Augustus  Porter,  Memorial  5 

Established  in  1942  by  Mrs.  Augustus  P.  Thompson,  of 
Andover,  for  a scholarship  in  memory  of  her  husband, 
class  of  1892.  Income  used  for  a scholarship. 

Thornton,  James  C.  1 

Established  in  1950  from  a bequest  of  James  C.  Thornton, 
class  of  1904,  of  Greenwich,  Conn.  Unrestricted.  Income 
used  for  general  purposes . 

Travis,  Stuart 

Established  in  1946  from  a bequest  of  Stuart  Travis,  of 
Andover.  Unrestricted.  Income  used  for  general  purposes. 
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DESCRIPTION  OF  FUNDS 


University  Club  Membership  $ 2,000. 

Established  in  1921  by  sundry  donors  "to  pay  the  initiation 
fee  and  dues  of  any ....  Principal  of  Andover."  Income  used 
to  pay  the  initiation  fee  and  dues  of  the  headmaster  at 
the  University  Club,  New  York  City. 

Valpey,  Thomas  G.  757. 

Established  in  1891  from  a bequest  of  Rev.  Thomas  G.  Valpey, 
class  of  1854,  of  Concord,  N.  H.,  for  prizes.  Income  used 
for  prizes. 

Van  Duzer,  Henry  S.  12,500. 

Established  in  1928  from  a bequest  of  Henry  S.  Van  Duzer, 
class  of  1871,  of  New  York  City,  for  prizes.  Income  used 
for  prizes. 

Wadsworth,  William  S.  1,211. 

Established  in  1952  by  William  S.  Wadsworth,  class  of  1887, 
of  Philadelphia,  Pa.,  for  prizes.  Income  used  for  prizes. 

Walker,  Frank  Butler  1,425- 

Established  in  1923  from  a bequest  of  Mrs.  Mary  C.  B.  Walker, 
of  Concord,  N.  H.,  for  scholarships  in  memory  of  her  son, 
class  of  1889.  Income  used  for  general  scholarship  aid. 

Wallace,  Cornelius  R.  1,419- 

Established  in  1945  from  a bequest  of  Cornelius  R.  Wallace, 
class  of  1870,  of  West  Palm  Beach,  Fla.  Unrestricted. 

Income  used  for  general  purposes . 

Warren,  Albert  480. 

Established  in  1939  from  a bequest  of  Albert  Warren,  class  of 
1863,  of  St.  Paul,  Minn.  Unrestricted.  Income  used  for 
general  purposes. 

Warren,  Frank  Dale  1,046. 

Established  in  1925  by  Frank  Dale  Warren,  Jr.,  class  of  1915, 
of  Plainfield,  N.  J.,  for  a prize  in  memory  of  his  father, 
class  of  1879-  Income  used  for  a prize. 

Watt,  Frederick  Ellsworth  6,885- 

Established  in  1953  by  J.  Lester  Parsons,  grandfather  of 

William  C.  Ridgway,  3d,  class  of  1953,  of  Short  Hills,  N.  J., 
for  a prize  in  memory  of  Frederick  Ellsworth  Watt,  in- 
structor 1932-1951.  Income  to  be  used  for  a prize. 

Weir,  William  N.  1,287- 

Established  in  1927  from  a bequest  of  Rev.  William  N.  J((eir, 
class  of  1895,  of  Sayre,  Pa.,  for  a prize.  Income  used 
for  a prize. 

Wexler-Selig  2,777- 

Established  in  1944  and  increased  in  1945-47  by  M.  M.  Selig 
and  Samuel  H.  Wexler,  of  Leominster,  Mass.,  for  some  school 
purpose  not  yet  determined.  Income  now  added  to  fund. 

Whiting,  Amasa  J.  2,515- 

Established  in  1927  from  a bequest  of  Mrs.  May  C.  W.  Speare, 
of  Brookline,  Mass.,  for  scholarships  in  memory  of  her 
father.  Income  used  for  general  scholarship  aid. 

Wiggin,  Gerard  Sumner  1,000. 

Established  in  1882  from  a bequest  of  Lady  Elizabeth 

Sumner-Buckley -Matthew  Fleming  for  scholarships  in  memory 
of  her  son,  class  of  1875-  Income  used  for  general 
scholarship  aid. 

Winthrop,  Robert  C.  5,000. 

Established  in  1905  from  a bequest  of  Robert  C.  Winthrop, 
class  of  1850,  of  Boston,  "for  the  encouragement  of  the 
study  of  Greek  and  Latin  authors."  Income  used  for  the 
classical  department  and  for  prizes. 
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DESCRIPTION  OF  FUNDS 


Wood,  Bradford  R.  $1,000.00 

Established  in  1915  from  a bequest  of  Bradford  R.  Wood, 
class  of  i860,  of  Albany,  N.  Y.  Unrestricted.  Income 
used  for  general  purposes . 

Wood,  Harry  P.  2,861.78 

Established  in  1941  from  a bequest  of  Harry  P.  Wood,  class 
of  1896,  of  Gloversville,  N.  Y.  Unrestricted.  Income 
used  for  general  purposes. 
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To  the  President  and  Trustees  of  Phillips  Academy: 

There  are  submitted  herewith  the  financial  statements  of  Phillips 
Academy  for  the  fiscal  year  1953-54,  including  the  balance  sheet  as  at 
June  30,  1954  and  the  statement  of  income  and  expenses  and  deficit  for 
the  year  then  ended. 

Operations  for  the  year  resulted  in  an  excess  of  income  over 
expenses  of  $74,300,  compared  with  $55,601  in  the  previous  year.  The 
excess  was  applied  to  reduce  the  accumulated  deficit  from  $317,738  to 
$243,438. 

Income  from  general  investments,  as  it  was  applied  to  funds 
sharing  therein,  was  at  the  rate  of  5-56#;  the  comparable  rate  in  the 
preceding  year  was  5.25$.  General  investments,  at  market  quotations, 
were  divided  as  follows:  bonds  and  notes,  31.6956  for  24.2356  of  total 

income;  preferred  stocks,  7-4556  for  6.9556  of  total  income;  common 
stocks,  60. 71$  for  68.64^  of  total  income.  Other  general  investments 
were  in  mortgages . 

A new  retirement  plan  (1954  Plan)  for  faculty  members  and 
administrative  officers  was  inaugurated  January  1,  1954.  Effective 
the  same  date,  a retirement  plan  for  all  other  employees  was 
established.  Both  plans  provide  for  the  funding  by  the  school  of 
pension  contributions. 


Plant  and  Miscellaneous  Items 


The  following  dormitories  were  remodeled  during  the  year. 

Andover  Cottage:  the  first  floor  was  remodeled  to  provide  living 

quarters  for  a married  instructor;  dormitory  capacity  for  one 
additional  student  was  also  provided.  Bancroft  Hall:  the  second 

and  third  floors  were  remodeled  to  provide  four  new  bathrooms  and 
dormitory  capacity  for  six  additional  students;  the  two  married 
instructors'  apartments  on  the  first  floor  were  enlarged.  Paul 
Revere  Hall:  the  first  floor  was  remodeled  to  provide  living 

quarters  for  two  married  instructors;  the  single  masters'  quarters 
on  the  second  floor  were  remodeled  to  provide  space  for  two  boys 
each;  the  alterations  to  this  dormitory  resulted  in  a net  loss  of 
eight  boarding  students. 

The  skylight  of  the  Case  Memorial  Building  was  completely 
renovated,  and  extensive  repairs  were  made  on  the  slate  and  metal 
work  on  the  roof.  The  baseball  cage  net  in  the  interior  of  the 
building  was  replaced. 

The  exteriors  of  the  following  buildings  were  painted:  America, 

Archaeology,  Benner,  Chapel,  Commons,  Gould,  Hayward,  McCurdy,  Moody, 
Newman,  Peabody,  Samaritan. 

The  following  houses  were  insulated:  87  Bartlet  Street,  Eastman, 

Fay,  French,  Graham,  Hardy,  McCurdy,  Merrill,  Wendell.  Borden  Gym- 
nasium and  Memorial  Gymnasium  were  also  insulated. 

In  Graves  Hall,  three  "sound  isolated"  music  practice  rooms  were 
added  to  the  two  rooms  of  similar  design  constructed  last  year. 


The  ammonia  brine  refrigeration  system.  Installed  In  the  Commons 
when  the  building  was  constructed  In  1930,  was  replaced  with  fully 
automatic  Freon-12  refrigeration  equipment. 

Cooley  House  was  connected  to  the  central  heating  and  lighting 
plant . 

The  roads  and  driveways  on  the  west  campus  and  the  parking  area 
at  the  Isham  Infirmary,  totaling  10,195  sq.  yds.,  were  repaved  with 
two  courses  of  bituminous  concrete. 

An  18,000-watt  outdoor  lighting  system  was  installed  at  the 
Sumner  Smith  artificial-ice  hockey  rink. 

An  outdoor  fireplace,  with  extensive  facilities  for  cooking,  was 
constructed  on  the  west  lawn  of  the  Headmaster's  House  for  use  in 
entertaining  students. 

The  following  parcels  of  land  were  sold:  1.88A  and  house, 

107  Highland  Road,  to  Lyman  G.  Bullard  and  Sarah  Bullard;  .43A, 
northeasterly  side  of  Salem  Street,  to  William  F.  Douty,  Jr.,  and 
Jacqueline  L.  Douty;  1.14A,  westerly  side  of  Holt  Road,  to  Guy  J. 

Forbush;  and  .6lA,  easterly  side  of  Salem  Street,  to  Joseph  G.  Hannigan 
and  Sylvia  M.  Hannigan.  Two  vacant  house  lots  in  Franklin  Park,  Illinois, 
were  sold;  these  lots  represent  the  last  of  the  disposable  real  estate 
in  the  Dorothy  R.  Owsley  bequest  of  1945-  Two  parcels  of  land  were  taken 
by  the  Commonwealth  of  Massachusetts  in  connection  with  the  widening  of 
Main  Street  from  Highland  Road  to  Wheeler  Street,  as  follows:  .10A  of 

Cooley  House  frontage  on  Main  Street;  1,080  sq.  ft.  on  the  easterly 
side  of  the  triangular  plot  at  the  Junction  of  Main  and  School  Streets. 

The  following  parcel  of  land  was  purchased:  3A,  westerly  side  of 

Woodland  Road,  from  Anna  H.  Hopper  (Mrs.  Henry  S.). 

The  usual  summer  activities  were  continued  this  year:  the 

twelfth  annual  summer  session,  under  the  direction  of  Richard  S. 

Pieters,  with  166  students  in  attendance;  the  seventh  annual  session 
of  the  Organ  Institute,  with  an  attendance  of  40;  and  the  tenth  annual 
New  England  Yearly  Meeting  of  Friends,  with  an  attendance  of  270. 

Also,  Boston  University,  with  50  in  attendance,  held  a Workshop 
on  Economic  Education  during  the  summer;  the  American  Unitarian 
Association  and  Universalist  Church  of  America  held  a 4-day  Joint 
conference  in  August;  and  accommodations  were  provided  for  100 
Transcontinental  Air  Race  Aviatresses. 

TJie  Andover  Skating  Club,  a community  organization,  used  the 
Sumner  Smith  hockey  rink  during  the  winter.  The  third  annual  "Blue 
Chips"  ice  show  was  held  under  the  auspices  of  the  Skating  Club  of 
Boston. 

A list  of  gifts  and  bequests  received  during  the  year  will  be 
found  on  the  next  page . 

Henry  W.  Schereschewsky 
Comptroller 
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GIFTS  AND  BEQUESTS 


Unrestricted  funds: 

Franklin  A.  Moore;  additional  payment  on  bequest 
of  Franklin  A.  Moore,  '89 
Fred  T.  Murphy;  additional  payment  on  bequest  of 
Fred  T.  Murphy,  '93 

Dorothy  R.  Owsley;  additional  payment  on  bequest 
of  Dorothy  R.  Owsley 

Segal;  gift  of  Michael  E.  Segal,  '53,  Mitchell  M. 

Segal,  and  Robert  B.  Segal,  ’48 
Library  funds: 

Archibald  Freeman;  gifts  of  sundry  donors 
Funds  for  increase  of  Alumni  Fund  annual  gift: 

Class  of  1928  Memorial;  gifts  of  sundry  donors 
Class  of  1929;  gifts  of  sundry  donors 
James  Van  H.  Dale;  bequest  of  James  Van  H.  Dale,  '46 
James  Van  H.  Dale  Memorial;  gifts  of  sundry  donors 
James  Rodgers  Dicken  Memorial;  additional  gift  of 
Mr.  and  Mrs.  Clinton  0.  Dicken 
John  Winston  Graham;  additional  gift  of  Ray  A.  Graham, 
Jr.,  ’33,  and  Ray  A.  Graham,  III 
George  W.  Oliphant;  additional  gift  of  George  W. 
Oliphant,  '03 

A.  Wells  Peck;  additional  gift  of  A.  Wells  Peck,  '09 
Winthrop  H.  Smith;  additional  gift  of  Winthrop  H. 

Smith,  '12 

The  Andover  Fund;  gifts  of  sundry  donors 
Memorial  Gymnasium  Maintenance;  additional  gift  of  an 
anonymous  donor 
Other  restricted  funds: 

Class  of  1932  25th  Reunion;  gifts  of  sundry  donors 
Class  of  1953;  gifts  of  Mr.  and  Mrs.  John  H.  Hosch,  Jr., 
and  sundry  donors 

Lana  Lobell;  gift  of  Lana  Lobell,  Inc. 

Sumner  Smith;  additional  gift  of  Sumner  Smith,  *08 
Scholarship  funds: 

Charles  W.  Carl;  additional  gift  of  Charles  W.  Carl,  '10 
Pittsburgh;  gifts  of  anonymous  donors 
Suisman  Foundation;  additional  gift  of  The  Suisman 
Foundation,  Inc. 

Prize  funds: 

E.  Buckingham  Convers;  gifts  of  sundry  donors 
Guy  Forbush;  gifts  of  sundry  donors 

Morgan  H.  Grace;  additional  gift  of  Oliver  R.  Grace,  '26 
Anthony  D.  Graves;  gift  of  Mrs.  Flora  Graves  Pease 
Henry  Hopper;  gifts  of  sundry  donors 

Sumner  R.  Kates;  additional  gift  of  Sumner  R.  Kates,  '38 
John  Adams  Kingsbury,  Jr.,  Memorial;  additional  gift 
of  Dr.  and  Mrs.  John  A.  Kingsbury 
John  W.  Stewart;  additional  gift  of  John  W.  Stewart,  '16 
Building  funds: 

War  Memorial;  gifts  of  sundry  donors 
Renovation  of  Case  Memorial  Building  skylight;  gift 
of  George  B.  Case,  '90 
Gifts  to  income: 

Alumni  Fund  annual  gift;  gifts  of  sundry  donors 
Parents  Fund;  gifts  of  sundry  donors 

Addison  Art  Gallery;  gift  of  Mrs.  Evelyn  Roberts  Lutz 


$ 2,500.00 

55,000.00 

355.55 

1,000.00 

275.00 

11,501.63 

7,900.25 

2,000.00 

1,239.50 

982.50 

7,000.00 

194.53 

1,000.00 

2.500.00 

530.00 

25,375.00 

1.415.00 

3,856.40 

5,000.00 

10,000.00 

3.500.00 

1.500.00 

2.500.00 

1,238.02 

224.00 

800.00 

500.00 

942 . 00 

100.00 

128.00 

300.00 

865.00 

15,000.00 

99,503.21 

19,854.33 

300.00 
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GIFTS  AND  BEQUESTS 


Gifts  to  income  (concluded): 

Addison  Gallery  Associates;  gifts  of  sundry  donors 
Headmaster’s  Emergency  Fund;  gifts  of  anonymous 
donors  and  Milton  Steinbach,  '20 
Friends  of  Oliver  Wendell  Holmes  Library;  gifts  of 
sundry  donors 

Library;  gifts  of  class  of  1943  an d sundry  donors 
Fred  T.  Murphy  estate;  payments  on  bequest  of 
Fred  T.  Murphy,  ’93 

Robert  S.  Peabody  Foundation;  gift  of  an  anonymous 
donor 
Prizes 

Gifts  of 


908 . 00 

1.700.00 

359.00 

163.42 

7.050.00 

1 , 000 . 00 

1.210.00 


Addison  Gallery  Associates 
Winslow  Ames,  '25 
Jean  Schweppe  Armour 
John  S.  Barss 
Eugene  S.  Bierer,  '43 
Donald  Eaton  Carr,  '22 
Thaxter  Eaton,  '04 
Sanford  H.E.  Freund,  '97 
Samuel  L.  Fuller,  '94 
Frank  C . Haymond 
Scholarships 
Gifts  of 


Dr.  and  Mrs.  John  A. 

Kingsbury 

Mr.  and  Mrs.  Patrick 
Morgan 

John  Shedd  Schweppe 
Lloyd  W.  Smith,  '92 
John  W.  Stewart,  ' l6 
Mrs.  Augustus  P.  Thompson 
Mr.  and  Mrs.  J.  Brent  Wells 
Sundry  donors 

54,660.00 


Anonymous  donor  Charles  Hayden  Foundation 

Estate  of  G.  Louise  Phillips  Society 

Robinson  de  Dombrowski  Brinton  H.  Stone 
Joseph  C.  Fox,  '34 

The  Teachers  Fund;  gift  of  Charles  Hayden  Foundation 
Miscellaneous;  gift  of  an  anonymous  donor,  Lazarus 
Charitable  Trust,  and  William  C.  Ridgway,  Jr.,  '25 


2,500.00 

-2,UCLQQ 

$358,570.34 


The  gifts  and  bequests  of  the  year  may  be  classified  as 
follows : 

I Additions  to  the  productive  endowment  of 
the  Academy 

II  Gifts  for  buildings 
III  Gifts  to  income 


151,357.38 

15,865.00 

1q1.347.96 


$358,570.34 


To  the  Trustees  of  Phillips  Academy: 


We  have  examined  the  balance  sheet  of  Phillips  Academy  as 
at  June  30,  1954,  and  the  statements  of  expenses  and  of  income  and 
deficit  for  the  year  then  ended.  In  connection  therewith  we 
examined  or  received  confirmation  from  depositaries  with  respect 
to  all  investment  securities  recorded  as  owned  by  the  Academy  at 
June  30,  1954,  audited  all  changes  in  investments  during  the  year 
then  ended,  and  determined  that  investment  income  receivable  within 
that  year  was  received.  Our  examination  was  made  in  accordance 
with  generally  accepted  auditing  standards,  and  accordingly 
included  such  tests  of  the  accounting  records  and  such  other 
auditing  procedures  as  we  considered  necessary  in  the  circumstances. 

In  our  opinion,  the  aforementioned  financial  statements 
present  fairly  the  position  of  Phillips  Academy  as  at  June  30,  1954, 
and  the  results  of  its  operations  for  the  year  then  ended,  on  a 
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BALANCE  SHEETS 

As  at  June  30,  1954  and  1953 
ASSETS 


June  ^0.  1QSJ 

June  30.  1Q55# 

Endowment  assets: 

General  investments  (Schedule  A)*: 

Bonds  less  amortization  of  premiums 

$ 4,544,840.01 

$ 4,571,026.93 

Stocks 

6,296,021.34 

6,126,278.90 

Mortgages 

22,147*25 

33.854.10 

10.86^.008.60 

IQ  ,731 ,159*93 

Special  investments  (Schedule  A): 
Securities  and  cash  of 

Robert  S.  Peabody  Foundation 

537,999.14 

546,415.06 

Houses  and  lands  of 

Oliver  H.  Payne  Fund 

356,024.45 

382,801.77 

Other: 

Securities 

2,020,639.64 

1,995,254.49 

Mortgage 

10,000.00 

10,000.00 

Savings  bank  deposits 

14.114*31 

2 . Q2A . 66^ . 21 

2.948.585.63 

Cash 

262.399.46 

122.271.82 

Advances  to  current  funds 

150*000*00 

25  .Q*Qflfl*flQ 

Unamortized  advances  for  plant 

improvements  (Schedule  D) 

229 .689.5A 

274*000.00 

Total  endowment  assets 

14.429.760.83 

la .526 .017 . 58 

Current  fund  assets: 

Cash  in  banks  and  on  hand: 

General 

123,914.89 

124,202.88 

Robert  S.  Peabody  Foundation 

53,438.72 

46,105.70 

Special  deposits 

19,589.01 

20,313.96 

Receivables : 

Accrued  interest 

37,334.17 

36,260.93 

Students ’ accounts 

3,303.22 

4,076.12 

Other  accounts 

21,186.84 

18,505.76 

Inventories  of  supplies  at  cost  (Schedule  E)  85,572.43 

96,440.21 

Prepaid  Insurance 

18,029.96 

25,495.91 

Deferred  charges  (Schedule  F) 

36 .567 .08 

15.667.83 

Total  current  fund  assets 

^Q8.Q^6.^2 

385,069. 3Q 

$14,828,697.15  $14,711,086.68 

* Aggregate  at  market  quotations. 

Including  mortgages  at  face  amounts 

$14,558,494.28 

$12,332,302.52 

Land,  buildings  and  equipment  owned  by 

the  Academy  are  not 

; reflected 

In  the  balance  sheets  except  houses  and  lands  of  the  Oliver  H. 
Payne  Fund  Included  In  special  Investments  and  unamortized 
balances  of  expenditures  for  plant  improvements. 
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BALANCE  SHEETS 

As  at  June  30,  1954  and  1953 
LIABILITIES 


June.  30.  1954  June.  30,  1953# 

Endowment  funds  (Schedule  G): 

For  educational  and  general  purposes: 


Unrestricted 

♦ 2,578,543.76 

$ 2,521,096.22 

Restricted 

8,441,478.44 

8,363,797.87 

For  scholarships,  prizes  and 

financial  aid 

928,163.32 

913,258.94 

Subject  to  annuities 

1,033,065.14 

1,033,065.14 

Robert  S.  Peabody  Foundation 

537,999.14 

546,415.06 

Pension 

22,761.55 

Accumulated  net  gain  from  sales  of 

general  investment  securities 

887,749.48 

948.384.15 

Total  endowment  funds 

lzl.42Q.76Q.83 

14.326.Q17.38 

Current  funds  and  liabilities  less 
deficit: 

Accounts  payable 

80,858.25 

51,538.91 

Accrued  salaries  and  wages 

48,612.96 

46,526.83 

Other  accrued  expenses 

5,765.57 

7,822.61 

Deposits : 

Students  currently  enrolled 

25,732.46 

35,174.37 

Prospective  students 

17,849.18 

18,814.35 

Other 

24,659.81 

22,048.73 

Advances  from  endowment  funds 

150,000.00 

250,000.00 

Deferred  income  (summer  session) 

8,123.13 

15,645.00 

Income  accumulated  for  special 

purposes  (Schedule  h) 

116,366.49 

101,866.52 

Unexpended  balances  of  gifts  to 

income  (Schedule  I) 

135,325.62 

132,680.39 

Unexpended  income  of  endowment  funds 

(Schedule  J) 

2q.080.6q 

20.68q.88 

Total  current  funds  and 

liabilities 

642,374.16 

702,807.59 

Less  accumulated  deficit 

243.437.84 

317.738.2Q 

Current  funds  and  liabilities 

less  deficit 

3Q8.Q36.32 

.385,069. 3fl 

$14,828,697.15 

$14,711,086.68 

# Restated  for  comparison  with 

current  year. 
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STATEMENTS  OP  EXPENSES 
For  the  Years  Ended  June  30,  1954  and  1953 


Schedule  K 

Year  Ended 

Year  Ended 

Pace 

June  30.  1QR/1 

June  30.  1QR3# 

Instruction 

33 

$ 373,373.24 

$ 335,723.31 

Library 

33 

22,654-45 

22,052.65 

Department  of  Religion 

33 

3,629.51 

3,770.26 

Robert  S.  Peabody  Foundation 

34 

31,929.54 

27,988.82 

Department  of  Music 

34 

3,931.41 

4,376.02 

Addison  Gallery 

35 

40,230.80 

41,000.10 

Summer  session 

36 

60,267.93 

55,932.23 

Scholarships  and  financial  aid 

36 

161,424.40 

149,811.88 

Prizes 

36 

6,344.88 

6,496.24 

The  Commons 

37 

248,322.94 

240,684.83 

Williams  Hall  dining  room 

37 

7,507.75 

31,708.95 

Infirmary 

37 

57,446.83 

46,937.47 

Extra  services  to  students 

38 

17,701.42 

17,136.04 

Athletics 

3§ 

56,621.76 

58,490.69 

Extra  curricular  activities 

38 

9,920.48 

8,537.06 

Sanctuary  and  care  of  grounds 

39 

52,755.27 

61,414.89 

Academy  buildings* 

40 

243,860.28 

257,198.99 

Laundry 

40 

9,469.54 

10,275.86 

Heating  and  lighting  plant* 

40 

117,359-95 

108,731.42 

Administration 

41 

134,617.42 

131,009.94 

Secretary's  office 

42 

61,710.05 

66,818.71 

General* 

43 

134,276.20 

114,730.25 

Major  plant  improvements 
Moorehead  House 

43 

71,484.20 

45,125.03 
45 .000 .00 

Total  expenses 

11,926,840.25 

$1,890,951.64 

* Excluding  charges  to  Robert  S.  Peabody  Foundation, 

Addison  Gallery  and  summer  session. 

# Restated  for  comparison  with  current  year. 
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STATEMENTS  OF  INCOME  AND  DEFICIT 
For  the  Years  Ended  June  30,  1954  and  1953 
INCOME* 


Year  Ended 

Year  Ended 

June  30,  1954 

June  30,  1953# 

Student  fees 

#1, 090, 992. 00 

#1,059,939.85 

Endowment  income : 

Investment  income,  excluding 
Payne  Fund  rentals 
Plus  amounts  withdrawn  from  prior 

705,525-20 

656,209.25 

year  balances  of  unexpended 
income  of  restricted  funds 

3,041.68 

27,701.11 

Less : 

Amounts  added  to  fund  principal 
and  to  gifts  to  income 
Income  of  restricted  funds 

(13,149-87) 

(19,839.42) 

reserved  for  future  use 

(9,112.38) 

(3,217.83) 

Endowment  income  availed  of 

686,304.63 

660,853.11 

Gifts  to  income: 

Current  Alumni  Fund  gifts 

99,503.21 

105,121.03 

Other  current  gifts  not  availed  of 

22,249.33 

12,526.24 

121,752.54 

117,647.27 

Gifts  reserved  for  future  use 

(121,752.54) 

(117,647.27) 

Alumni  Fund  withdrawn  from  prior  year 

97,039.00 

82,294.24 

Other  gifts  withdrawn  from  prior  year 

13,770.76 

12,683.95 

Current  year  gifts  availed  of 

69,595.42 

80,634-93 

Gifts  to  income  availed  of 

180,405.18 

175,613.12 

Other  income 

43,438.89 

50,146.27 

Total  income  availed  of 

2,001,140.70 

1,946,552.35 

Less  total  expenses 

1,926,840.25 

1,890,951.64 

Excess  applied  to  reduce  deficit 

74,300.45 

55,600.71 

Deficit  at  beginning  of  year 

317,738.29 

373.339.00 

Deficit  at  end  of  year 

# 243,437.84 

# 317,738.29 

* Detail  of  income  - Schedule  L (pages  44  and  45) 

# Restated  for  comparison  with  current  year. 
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Schedule  A 


SUMMARY  OF  INVESTMENTS  AND  INVESTMENT  INCOME 
As  at  June  30,  1954 


General  investments 
(Schedule  B): 
Bonds  and  notes: 


hook  Amount 


-^Market  Quotation 
£ of 

Ajpgunt  I&fcal 


Income 


Railroad 
Public  utility 
Industrial 
Public  funds 

$ 537,172.15 

1,247,552.40 
401,628.91 

2.158.486.55 

5 541,045.00 

1,259,210.00 
419,250.00 

2.194.008.75 

3.72 

8.65 

2.88 

-J 

$ 13,736.88- 
47,332.08' 
14,376.01- 

62.419.52- 

Total  bonds  and  notes 

4.544,840.01 

4f6l3f 513.75 

31.69 

137.884.49 

Stocks : 

Preferred 

1.013.310.07 

1.085.015.63 

7.45 

39.515.02 

Common: 

Bank 

Railroad 
Public  utility 
Insurance 
Industrial 

383,019.06 
227,204.24 
1,107,709.00 
211,491.38 
3. 153. 287. 59 

711,868.00 

302,875.00 

1,616,167.14 

482,848.50 

5.724.059.01 

4.89 
2.08 
11.10 
3.32 
_ 39.32 

30,274.30 
16,500.00 
74,546.22 
14,075.60 
255. 117. 60 

Total  common  stocks 

5.282.711.27 

_ 8.817.817.65 

60.71 

390.513,72 

Total  stocks 

6 . 2Q6 .021.34 

9.922.833.28 

68.16 

410.028.74 

Mortgages 

Total  general 
investments 

22.147.25 

22.147.25 

.15 

1.014.85 

$10,863,008.60 

#14,558,494.28 

*==-=:  ai 

100.00 

568,948.08 

Special  investments 
(Schedule  C): 

Securities  and  cash  of 
Robert  S.  Peabody 
Foundation 
Houses  and  lands  of 
Oliver  H.  Payne  Fund 
Other: 

Securities 

Mortgage 

Savings  bank  deposits 


803,351.09 


537,999.14  $ 

356,024.45 

2,020,639.64  $ 1,601,036.40 
10,000.00  ■ 


31,739.85* 

115,990.15 

176.21 


Total  special 

investments  $ 2,924,663.23 


Income  from  funds  administered  by  outside  trustees 

Less  investment  advisory  service  expense 
Income  from  investments 


147,906.21 


716,854.29 

4.851.81 

721,708.16 

16.182.96 

J705.525- 20 


* After  amortization  of  premiums. 
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Schedule  B 


GENERAL  INVESTMENTS 
As  at  June  30,  1954 


Par  Value 

Bonds  and  notes: 

Railroad : 

$ 100,000  Atlantic  Coast  Line 

Railroad  Co.,  gen. 

4jS,  "A"  1964  $ 

150.000  Baltimore  & Ohio 

Railroad  Co.,  1st 
4s,  "A"  1975 

75.000  Chicago  & Western 

Indiana  Railroad 
Co . , 1st  & coll . 

4 3/8s,  1982 

34.000  New  Orleans,  Texas  & 

Mexico  Railway  Co., 

1st  5is,  "A"  1954 

66.000  New  Orleans,  Texas  & 

Mexico  Railway  Co., 

1st  5s,  "B"  1954 

100.000  Pennsylvania  Railroad 

Co. , cons . mtg. 

4±s,  I960 
Income  from  bonds 
sold 


525,000 


Book  Amount 

Market 

Quotation 

Income 

108,924.37  $ 

109,120.00  $ 

274.37* 

145,894.20 

145,875.00 

1,182.35 

76,465.32 

80,250.00 

3,228.60* 

34,000.00 

34,000.00 

1,716.04* 

66,000.00 

64,680.00 

3,146.38* 

105,888.26 

107,120.00 

3,445.40* 

743.74 

537,172.15 

541,045.00 

13,736.88* 

Public  utility: 


75,000 

Alabama  Power  Co., 
1st  3is,  1972 

77,739.16 

77,902.50 

2,468.48* 

100,000 

American  Gas  & 
Electric  Co. , 
notes,  2^s,  i960 

100,774.06 

97,070.00 

2,367.30* 

100,000 

American  Telephone  & 
Telegraph  Co.,  deb. 
3 3/os , 1973 

103,236.14 

105,875.00 

3,208.34* 

100,000 

Columbus  & Southern 
Ohio  Electric  Co. , 
1st  3is,  1981 

100,000.00 

102,000.00 

3,250.00 

100,000 

Commonwealth  Edison 
Co.,  1st  3s,  "L" 
1977 

103,611.24 

101,500.00 

2,840.09* 

100,000 

Idaho  Power  Co.,  1st 

3 is,  1981 

101,362.50 

103,000.00 

3,200.00* 

100,000 

Ohio  Power  Co.,  1st 
3 3/8s , 1981 

102,523.14 

104,250.00 

3,282.41* 

100,000 

Public  Service  Co.  of 
Colorado,  1st  3ts, 
1981 

101,753.91 

103,000.00 

3,185.63* 

100,000 

Puget  Sound  Power  & 
Light  Co . , 1st  4i-s , 
1972 

104,711.23 

106,000.00 

3,994.18* 

♦After  amortization  of  premiums 


Schedule  B (continued) 


GENERAL  INVESTMENTS 


As  at  June 

30,  1954 

Market 

Par  Value 

Bonds  and  notes  (continued): 
Public  utility  (concluded): 

$ 100,000  Southern  California 

Edison  Co. , Ltd. , 

Book  Amount 

Quotation 

Income 

95,000 

1st  & ref.  3s,  1965 
United  Gas  Corp.,  1st 

$ 102,974.00  $ 

102,250.00  $ 

2,733.60* 

150,000 

& coll.  3 5/8 s , 1971 
Washington  Water  Power 

96,919.46 

99,987.50 

3,330.92* 

Co. , 1st  3js,  1982 
Income  from  bonds 
called 

151,947.56 

156,375.00 

5,181.06* 

8,290.07 

1,220,000 

1,247,552.40 

1,259,210.00 

47,332.08* 

Industrial : 

100,000  Aluminum  Co.  of 
America,  deb. 

3 i/8s,  1964 

100,000.00 

102,750.00 

3,125  00 

200,000 

General  Motors 
Acceptance 
Corp.,  notes,  4s, 
1958 

200,000.00 

206,250.00 

7,689.33 

100,000 

Phillips  Petroleum 
Co.,  deb.  3.70s, 

1983 

101,628.91 

110,250.00 

3,561.68* 

400,000 

401,628.91 

419,250.00 

14,376.01* 

Public  funds: 

200,000  Dominion  of  Canada 
6th  Victory  Loan, 

3s,  1960/57 

200.000  Dominion  of  Canada 

8th  Victory  Loan, 

3s,  1963/59 

75,000  International  Bank  for 
Reconstruction  & 
Development  bonds, 
3s,  1976 

150.000  U.  S.  Treasury  bonds, 

2?s,  1967/62 

475.000  U.  S.  Treasury  bonds, 

2^s , June  1969/64 

370.000  U.  S.  Treasury  bonds, 

3is,  1983/78 

100.000  U.  S.  savings  bonds, 

2is,  "G"  1954 

100,000  U.  S.  savings  bonds, 
2is,  "G"  1955 

100,000  U.  S.  savings  bonds, 
2£s,  "G"  1956 


185,312.50 

183,500.00 

75,000.00 

155,310.00 

488,731.95 

370,632.10 

100,000.00 

100,000.00 

100,000.00 


206,000.00 

206.240.00 

74.400.00 
152,062.50 
476,781.25 

407.925.00 

99.200.00 

98,600.00 

97,900.00 


6,110.63 

6,101.25 

2,250.00 

3,086.25* 

10,501.80* 

11,178.58* 

2,500.00 

2,500.00 

2,500.00 


♦After  amortization  of  premiums 
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Schedule  B (continued) 


GENERAL  INVESTMENTS 


As  at  June 

30,  1954 

Market 

Par  Value 

Bonds  and  notes  (concluded): 
Public  funds  (concluded) : 

$ 100,000  U.  S.  savings  bonds. 

Book  Amount 

Quotation 

Income 

100,000 

2f s , G 1957 
U.  S savings  bonds. 

$ 100,000.00  $ 

97,300.00 

$ 2,500.00 

100,000 

2is,  "G"  1958 
U.  S.  savings  bonds. 

100,000.00 

96,700.00 

2,500.00 

100,000 

2js,  "G"  1959 
U.  S.  savings  bonds, 

100,000.00 

95,800.00 

2,500.00 

100,000 

2is,  "G"  I960 
U.  S.  savings  bonds. 

100,000.00 

95,500.00 

2,500. 00 

100,000 

2|s,  "G"  1961 
U.  S.  savings  bonds, 

100,000.00 

94,900.00 

2,500.00 

2is,  "G"  1962 
Income  from  bonds  and 
notes  sold  and 
exchanged 

100,000.00 

94,700.00 

2,500.00 

711.01 

2,370,000 

2,358,486.55 

2,394,008.75 

62,439.52 

4,515,000 

Total  bonds  and  notes 

4,544,840.01 

4,613,513.75 

137,884.49 

♦After  amortization  of  premiums 
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Schedule  B (continued) 


GENERAL  INVESTMENTS 


As  at  June  ; 

30,  1954 

Market 

Shares 

Book  Amount 

Quotation 

Income 

Stocks : 

Preferred : 

400 

Consolidated  Edison  Co.  of 

New  York,  Inc.,  $5  cum.  $ 

43,200.00  $ 

43,650.00  $ 

2,000.00 

o 

o 

Consolidated  Gas,  Electric 

Light  Si  Power  Co.  of 
Baltimore,  4i%  cum.  "B" 

42,798.80 

44,200.00 

1,800.00 

500 

Consumers  Power  Co. , 

$4.50  cum. 

54,825.00 

54,250.00 

2,250.00 

o 

o 

t- 

Consumers  Power  Co. , 

$4.52  cum. 

73,675.00 

75,250.00 

3,164.00 

647 

E.  I.  du  Pont  de  Nemours  Si 

Co. , $4.50  cum. 

68,353.16 

77,235.63 

2,911.52 

0 

CO 

on 

Firestone  Tire  Si  Rubber  Co., 

4i&  cum. 

39,994.70 

40,280.00 

1,710.00 

1,500 

General  Motors  Corp., 

138,656.22 

$5. 00  cum. 

187,125.00 

7,500.00 

25 

H.  P.  Hood  Si  Sons,  Inc., 

6%  cum. 

2,500. 00 

2,500. 00 

120.00 

500 

International  Harvester 

Co . , 7#  cum. 

84,000.00 

82,500.00 

0 

0 

Minnesota  Mining  Si 

Manufacturing  Co., 
456  cum. 

73,106.88 

72,800.00 

2,800.00 

4,000 

Pacific  Gas  Si  Electric  Co.  , 

5%  cum.  1st 

102,861.08 

112,000.00 

5,000.00 

0 

0 

0- 

Public  Service  Co.  of 

Indiana,  Inc.,  $3-50  cum. 

62,650.00 

60,550.00 

2,450.00 

0 

0 

CO 

Union  Electric  Co.  of 

Missouri,  $4  cum. 

80,800.00 

79,800.00 

25 

H.  K.  Webster  Co.,  5#  cum. 

2,500.00 

2,500.00 

125.00 

1,500 

Western  Pacific  Railroad 

Co. , 5%  cum. 
participating  "A" 

143,389.23 

150,375.00 

7,500.00 

Income  from  stocks  sold 

184.50 

Total  preferred  stocks 

1,013,310.07 

1,085,015.63 

39,515.02 

Common : 

Bank: 

200 

Andover  National  Bank 

29,072.00 

28,500.00 

1,600.00 

2,750 

Bank  of  the  Manhattan  Co. 

77,312.50 

99,687.50 

4,537.50 

2,431 

First  National  Bank  of  Boston 

106,448.23 

124,588.75 

5,653.40 

1,250 

Guaranty  Trust  Co.  of 

New  York 

66,049.00 

82,812.50 

4,375.00 

1,400 

Hanover  Bank,  New  York 

107,154.82 

122,150.00 

4,400.00 

2,611 

National  Bank  of  Detroit 

104,378.36 

129,897.25 

4,786.00 

2,344 

National  City  Bank  of 

New  York 

92,604.15 

124,232.00 

4.922.40 

583,019.06 

711,868.00 

30,274.30 
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Schedule  B (continued) 


GENERAL  INVESTMENTS 
As  at  June 


Shares 

Stocks  (continued): 

Common  (continued): 

Railroad: 

1,500  Great  Northern  Railway  Co., 
$6  noncum.  preferred 

1,500  Northern  Pacific  Railway 
Co. 

1,000  Union  Pacific  Railroad  Co. 


Public  utility: 

3.629  American  Gas  & Electric  Co. 
500  American  Telephone  & 

Telegraph  Co. 

2,150  Commonwealth  Edison  Co. 

3.000  Idaho  Power  Co. 

2,400  Illinois  Power  Co. 

5,357  Middle  South  Utilities,  Inc. 

3.630  Niagara  Mohawk  Power  Corp. 
3,428  Pacific  Gas  & Electric  Co. 
3,276  Philadelphia  Electric  Co. 

3,500  Public  Service  Co.  of 

Indiana,  Inc. 

2.000  Southern  California 

Edison  Co. 

5,045  United  Gas  Corp. 

4,537  Virginia  Electric  & 

Power  Co. 


Insurance : 

2,222  Boston  Insurance  Co. 
1,666  Continental  Casualty  Co. 

2,000  Pidelity-Phenix  Fire 
Insurance  Co. 


Industrial : 

2,000  Allied  Chemical  & Dye  Corp. 
2,300  Aluminium,  Ltd. 

2,500  American  Brake  Shoe  Co. 

2.000  American  Cyanamid  Co. 

2,010  Babcock  & Wilcox  Co. 

1,600  Carrier  Corp. 

40  Christiana  Securities  Co. 

1.000  Chrysler  Corp. 

3.000  Continental  Oil  Co. 

1.000  Corning  Glass  Works 
3,900  Draper  Corp. 

7,515  General  Electric  Co. 

1,800  General  Mills,  Inc. 


Book  Amount 

Market 

Quotation 

Income 

62,718.57  S 

87,000.00  $ 

6,000.00 

102,856.53 
61  ,629.09 

81,375.00 

134,500.00 

4,500.00 

6,000.00 

227,204.24 

302,875.00 

16,500.00 

94,820.21 

134,273.00 

5,939.26 

74,331.32 

65,398.68 

136,523.69 

81,970.27 

77,249.04 

85,824.34 

114,255.06 

69,302.61 

83,437.50 

86,000.00 

147,000.00 

111,600.00 

159.370.75 

109.353.75 
149,975.00 
120,765.63 

4,500.00 

3,870.00 

6.450.00 

5.280.00 
7,499-80 
5,808.00 
6,920.80 
4,950.00 

101,683.49 

132,562.50 

6,825.00 

70,475.69 

64,566.88 

87,500.00 

151,980.63 

4,000.00 

6,151.56 

71,307.72 

_ 142,348.38 

6,351.80 

1,107,709.00 

1,616,167.14 

74,546.22 

52,491.90 

58,196.67 

82,769.50 

219,079.00 

3,110.80 
4 , 664 • 80 

100,802.81 

181,000.00 

6,300.00 

211,491.38 

482,848.50 

14,075.60 

92,975-80 

183,500.00 

6,300.00 

98,883.63 

146,337.50 

3,910.00 

99,668.82 

77,500.00 

6,875.00 

75,568.82 

90,000.00 

4,000.00 

54,309-43 

115,072.50 

3,877.50 

80,705.96 

87,600.00 

1,600.00 

132,750.00 

365,000.00 

12,120.00 

43,595-74 

65,000.00 

6,000.00 

56,038.94 

195,750.00 

8,100.00 

103,202.80 

111,250.00 

250.00 

69,531.82 

71,662.50 

5,460.00 

105,106.67 

345,690.00 

11,272.50 

99,727.84 

119,250.00 

5,400.00 
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Schedule  B (concluded) 


GENERAL  INVESTMENTS 
As  at  June 


Shares 

Stocks  (concluded) : 

Common  (concluded): 

Industrial  (concluded): 

2.800  General  Motors  Corp. 

2,975  Gulf  Oil  Corp. 

2,000  Inland  Steel  Co. 

2.750  International  Paper  Co. 

1,350  Johns -Manvi lie  Corp. 

2.000  Kimberly-Clark  Corp. 

3.000  Kroger  Co. 

4,510  Merck  & Co.,  Inc. 

1,350  National  Dairy  Products 

Corp. 

3,006  National  Lead  Co. 

2,400  National  Steel  Corp. 

1,200  Newmont  Mining  Corp. 

1,405  Ohio  Oil  Co. 

1,480  J.  C.  Penney  Co. 

2,050  Phillips  Petroleum  Co. 

2,250  Pittsburgh  Plate  Glass  Co. 
1,775  Procter  & Gamble  Co. 

1.800  Sears,  Roebuck  & Co. 

3.000  Socony  Vacuum  Oil  Co.,  Inc. 
2,400  Standard  Oil  Co. 

(California) 

1.750  Standard  Oil  Co.  (Indiana) 
3,872  Standard  Oil  Co. 

(New  Jersey) 

1,725  Swift  & Co. 

1,460  Texas  Co. 

2,160  Union  Carbide  & Carbon  Corp. 
708  United  Fruit  Co. 

4.000  Westinghouse  Electric  Corp. 
Income  from  stocks  sold 


Total  common  stocks 
Total  stocks 
Mortgages 


30,  1954 

Market 

Book  Amount  Quotation  Income 


87,653. 

,72  $ 

203,700.00 

$ 11,200.00 

69,657. 

,88 

162,509.38 

5,835.00 

97,036. 

,06 

119,500.00 

7,000.00 

36,127. 

,98 

203,500.00 

8,062.50 

52,808. 

27 

101,925.00 

5,737.50 

76,857. 

.42 

137,000.00 

4,800.00 

69,164. 

.09 

129,375-00 

6,300.00 

40,666. 

.64 

81,180.00 

3,608.00 

87,744, 

.97 

97,706.25 

1,500.00 

97,927. 

.82 

149,924.25 

5,711.40 

78,802, 

.31 

123,600.00 

6,800.00 

51,062, 

.76 

67,500.00 

3,000.00 

75,707, 

• 36 

86,056.25 

4,566.25 

68,736, 

.21 

129,870.00 

5,180.00 

42,591 

.79 

121,975.00 

5,330.00 

70,657, 

.48 

127,968.75 

5,062.50 

118,700 

.34 

154,425.00 

5,768.75 

82,167 

• 79 

116,325.00 

4,230.00 

100,865 

.70 

129,375.00 

6,750.00 

86,247 

.87 

146,700.00 

7,200.00 

103,220 

.61 

136,281.25 

6,770.40 

112,147 

.27 

333,476.00 

17,969.80 

67,790 

.36 

79,996.88 

5,175.00 

29,783 

.48 

97,090.00 

4,964.00 

80,453 

.02 

185,760.00 

5,400.00 

44,290 

• 37 

36,727.50 

2,478.00 

112,351 

• 75 

291,000.00 

8,000.00 

3,153,287 

.59 

5,724,059.01 

255,117.60 

5,282,711 

.27 

8,837,817.65 

390,513.72 

6,296,021 

• 34 

9,922,833.28 

430,028.74 

22,147 

• 25 

22,147.25 

1,034.85 

Total  general 

investments  $10,863,008.60  $14,558,494.28  $568,948.08 
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Schedule  C 


SPECIAL  INVESTMENTS 
As  at  June  30,  1954 


Market 


Par  Value 
Securities 

and  cash  of 

Book  Amount 

Quotation 

Income 

Robert  S 

. Peabody  Foundation: 

Bonds : 

$ 25,000 

Alabama  Power  Co.,  1st 

3 is , 1972 

$ 25,255.27 

# 25,967.50 

$ 860. 42* 

25,000 

International  Bank  for 

180,000 

Reconstruction  8c  Develop- 
ment bonds,  3s,  1976 

25,000.00 

24,800.00 

750.00 

U.  S.  Treasury  bonds,  3uS, 

1983/78 

180,379.26 

198,450.00 

5,344.03* 

Income  from  bonds  and  notes 

sold  and  exchanged 

$230,000 

230,634.53 

249,217.50 

7,309.70* 

Siaarsa 

Stocks : 

100 

American  Telephone  & 

Telegraph  Co. 

12,879.10 

16,687.50 

900.00 

305 

Babcock  & Wilcox  Co. 

10,275.63 

17,461.25 

587.50 

200 

Carrier  Corp. 

10,088.24 

10,950.00 

200.00 

350 

Commonwealth  Edison  Co. 

10,783.69 

14,000.00 

630.00 

269 

First  National  Bank  of 

Boston 

11,987.69 

13,786.25 

626.60 

1,500 

General  Electric  Co. 

15,767.70 

10,800.00 

69,000.00 

2,250.00 

200 

General  Mills,  Inc. 

13,250.00 

600.00 

100 

Hanover  Bank,  New  York 

8,900.00 

8,725.00 

100.00 

300 

Illinois  Power  Co. 

11,175.00 

13,950.00 

660.00 

150 

Johns-Manville  Corp. 

11,212.50 

11,325.00 

637.50 

389 

National  Bank  of  Detroit 

14,471.23 

19,352.75 

714.00 

261 

National  City  Bank  of  New  York 

11,562.53 

13,833.00 

548.10 

150 

National  Dairy  Products  Corp. 

11,178.72 

10,856.25 

220 

J.  C.  Penney  Co. 

12,379.06 

19,305.00 

770.00 

300 

Philadelphia  Electric  Co. 

9,075.00 

11,062.50 

495.00 

350 

Phillips  Petroleum  Co. 

12,531.45 

20,825.00 

910.00 

250 

Pittsburgh  Plate  Glass  Co. 

12,156.25 

14,218.75 

562.50 

225 

Procter  & Gamble  Co. 

15,066.59 

i9,575.oo 

731.25 

250 

Standard  Oil  Co.  (Indiana) 

13,492.85 

19,468.75 

967.20 

510 

Standard  Oil  Co.  (New  Jersey) 

15,731.01 

43,923.75 

2,366.50 

275 

Swift  & Co. 

10,806.99 

12,753.13 

825 . 00 

1,000 

Texas  Co. 

16,175.95 

66,500.00 

3,400.00 

700 

Union  Carbide  & Carbon  Corp. 

14,277.98 

60,200.00 

1,750.00 

292 

United  Fruit  Co. 

7,762.24 

15,147.50 

1,022.00 

400 

United  Gas  Corp. 

Income  from  stocks  sold 

10,900.00 

12,050.00 

500.00 

1.677.00 

301,437.40 

548,206.38 

24,430.15 

Cash 

5,927.21 

5,927.21 

Total 

$537,999.14 

$803,351.09 

$31,739.85 

* After  amortization  of  premiums. 
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Schedule  C (continued) 


SPECIAL  INVESTMENTS 
As  at  June  30,  1954 


Houses  and  lands  of 


Oliver  H.  Payne  Fund  (part): 


Abbot 

$ 6,500.00 

164  Highland  Road 

$ 2,665.42 

America 

10,000.00 

168  Highland  Road 

3,065.42 

Anderson 

3,500.00 

172  Highland  Road 

3,065.41 

Blanchard 

3,000.00 

3 Highland  Wayside 

2,800.74 

Burtt 

9,000.00 

Jackson 

11,000.00 

Carter 

6,000.00 

Junior  house 

13,000.00 

Cheever 

3,500.00 

Lowell 

8,500.00 

139  Chestnut  Street 

3,309.05 

McCurdy 

3,000.00 

Churchill 

7,000.00 

Merrill 

3,500.00 

Clement 

4,000.00 

Moody 

18,000.00 

Cole 

19,000.00 

Palmer 

13,500.00 

Comstock 

7,500.00 

Park 

4,300.00 

Coy 

9,500.00 

Pease 

3,000.00 

Eastman 

4,000.00 

Quincy 

12,400.00 

Ervlng 

10,000.00 

Samaritan 

4,000.00 

Farm  house  and  barn 

6,000.00 

Smith 

4,000.00 

Fay 

4,000.00 

Stewart  land 

2,093.41 

French 

4,500.00 

Stowe 

12,000.00 

Frost 

4,000.00 

Stuart 

7,500.00 

Garage  (l6-stall) 

4,000.00 

Jewett  Tucker 

9,000.00 

Goodhue 

22,000.00 

Weld 

12,300.00 

Gould 

6,000.00 

Wendell 

3,500.00 

Greene 

13,500.00 

Willis 

3,000.00 

Greenough 

10,000.00 

Williston 

4,500.00 

Hardy 

3,500.00 

5 Woodland  Road 

2,025.00 

59  Highland  Road 

3,500.00 

Woods 

. ,.3^QQ*flQ 

$356,024.45 
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Schedule  C (concluded) 


SPECIAL  INVESTMENTS 
As  at  June  30,  1954 


ft ha res 

Other: 

Securities : 

Stocks : 

The  Andover  Fund  (part): 
42,350  J.  P.  Stevens  & 
Co.,  Inc. 

Memorial  Gymnasium  Amorti- 
zation Fund: 

5.000  J.  P.  Stevens  & 

Co.,  Inc. 

Memorial  Gymnasium  Main- 
tenance Fund  (part): 

6.000  J.  P.  Stevens  & 

Co.,  Inc. 
Stevens  Fund: 

5.000  J.  P.  Stevens  & 

Co.,  Inc. 

Knapp  Brothers  Fund  (part): 
610  Securities 

Associates 

Frederick  Ellsworth  Watt 
Fund  (part): 

150  Crum  & Forster 


3ar  Value 
Bonds : 

Milton  Collier  Memorial  Fund: 
$1,000  U.  S.  Treasury  bond, 
2js,  Dec.  1972/67 
Mary  Newell  McMeekin  Fund: 

350  U.  S.  savings  bonds, 
"F",  1956 


Total  securities 


Book  Amount 

Market 

aualatlpn 

Income 

$1,446,261.00 

$1,154,037.50 

$ 84,700.00 

168,750.00 

136,250.00 

10,000.00 

175,375.00 

163,500.00 

11,000.00 

221,250.00 

136,250.00 

10,000.00 

853.49 

6.82s .00 

9,625,00 

- - 255.00 

9*314, 49  1,599*712*50  115^955,00 


1,000.00 

998.75 

25.00 

. 325 . IS 

525.15 

10.  IS 

1.325.15 

1 .323.Q0 

35.15 

;2, 020, 639. 64 

$1,601,036.40 

$115,990.15 

Mortgage: 

Alfred  E.  Stearns  Fund  (part): 

$10,000  2d  mortgage  $ 10,000.00 


Savings  bank  deposits: 

Income  from  deposits 

withdrawn  $ 176.21 
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Schedule  D 


UNAMORTIZED  ADVANCES  FOR  PLANT  IMPROVEMENTS 


June  10.  1QSJ 

June  30,  1953 

Andover  Inn 

$ 7,000.00 

$ 1,000.00 

Benner  House 

12,000.00 

Bleachers 

4 , 000 . 00 

6,000.00 

Heating  and  lighting  plant 

21,000.00 

Memorial  Gymnasium 

179,000.00 

200,000.00 

Rockwell  House  and  Infirmary 
Construction  in  progress  - central  plant 

31,000.00 

34,000.00 

boiler  and  turbine 

8.68 Q.Sd 

$229,689.54 

$274,000.00 

Schedule  E 

INVENTORIES  OF  SUPPLIES 

June,  30,- 1.9,64 

June  .30,  195- 

Andover  Inn 

$ 9,626.36 

$ 9,131.94 

Benner  House 

1,533.76 

952.13 

Coal 

3,177.00 

8,843.41 

Commons 

30,930.94 

32,418.08 

Fuel  in  various  buildings 

856.82 

1,135.07 

Office  supplies 

3,364.55 

Oil 

4,791.42 

4,794.47 

Repair  materials 

. 34^656^.1.3 

35 .800 .56 

$ 85,572.43 

$ 96,440.21 

Schedule  F 

DEFERRED  CHARGES 

June  30.  1Q8J 

June.  3.0,  195: 

Andover  Inn 

$ 868.00 

$ 791.91 

Bancroft  Hall 

2,341.35 

Care  of  grounds  - paving  program 

4,500.00 

Case  Memorial  Building  - renovation  of 

skylight 

10,000.00 

Commons  - refrigeration 

1,114.00 

Day  Hall  renovation 

2,085.18 

Moorehead  House 

2,487.16 

1,999.73 

Publications  - Bulletin 

1,931.79 

2,133.73 

Samaritan  House 

569.91 

Springs  and  mattresses 

3,778.25 

Summer  session 

5,062.49 

3,806.87 

Other 

4,170.30 

P r^QA.2A 

$ 36,567.08 

$ 13,667.83 

20 


Schedule  G 


ENDOWMENT  FUNDS 
As  at  June  30 , 1954 


Principal 


Income 


For  educational  and  general  purposes: 
Unrestricted : 


to  principal  and  income: 

$ 19,655.95 

Amos  Blanchard  (1908) 

$ 

759.50 

Henry  M.  Bradford  (1934) 

2,500.00 

96.60 

Henry  Kelly  Brent  (1947) 

5,000.00 

193.20 

Mary  A.  Carleton  (1946) 

14,502.99 

560.39 

Cochran  (1928) 

430,679.38 

16 

,660.87 

William  W.  Crapo  (1926) 

5,000.00 

193.20 

James  M.  Dickson  (1949) 

1,000.00 

38.64 

Martin  Dwyer  (1944) 

2,500.00 

96.60 

William  Brewster  Ely  (1941) 

493.84 

19.08 

Tracy  Hyde  Harris  (1942) 

5,000.00 

193.20 

George  Frederick  Jewett  (1943) 

3,500.00 

135.24 

Mabel  L.  Jones  (1929) 

5,000.00 

193.20 

Charles  J.  Kittredge  (1946) 

1,000.00 

38.64 

Adelaide  B.  Merrill  (1930,  1943) 

2,695.73 

104.16 

Joseph  E.  Miller  (1952) 

500.00 

19.32 

Franklin  A.  Moore  (1952-53) 

12,871.82 

449.07 

John  A.  Munroe  (1945) 

13,971.75 

539.87 

Fred  T.  Murphy  (1949,  1954) 

544,720.00 

18 

,922.67 

Dorothy  R.  Owsley  (1945,  1946-49, 

1951,  1954) 

201,604.83 

7 

,779.66 

Oliver  H.  Payne  (1918) 

500,000.00 

4 

,549-32 

Edward  S.  Peaslee  (1939) 

500.00 

19.32 

DeWltt  Roosa  (1929) 

1,000.00 

38.64 

Edward  F.  Ryman  (1946,  1949) 

33,691.05 

1 

,301.81 

Stevens  (1951) 

221,250.00 

9 

,949.31 

Horace  Nathaniel  Stevens  (1952) 

5,000.00 

193.20 

Henry  L.  Stimson  (1944,  1950) 

205,859.17 

7 

,954.35 

James  C.  Thornton  (1950) 
Stuart  Travis  (1946) 

1,000.00 

38.64 

500.00 

19.32 

Cornelius  R.  Wallace  (1945) 

1,419.13 

54.83 

Albert  Warren  (1939) 

480.00 

18.55 

Bradford  R.  Wood  (1915) 

1,000.00 

38.64 

Harry  P.  Wood  (I94l) 

2,861.78 

110.58 

2,246,757-42 

JLk 

1.279 -.62 

to  income: 

Clarence  W.  Austin  (1924) 

1,000.00 

55.62 

Cecil  F.  P.  Bancroft  Memorial  (1902) 

4,000.00 

222.48 

S.  Ingersoll  Briant  (1920) 
Centennial  Reendowment  (1878) 

1,000.00 

55.62 

23,288.81 

1 

,295.31 

Helen  G.  Coburn  (1906) 

40,000.00 

2 

,224.77 

Consolidated  Class  Funds  (1884-1915) 

37,227.86 

2 

,070.59 

Frederick  G.  Crane  (1924) 

25,000.00 

1 

,390.48 

William  C.  Davol,  Jr.  (1947-49,  1951) 

49,591.50 

2 

,758.24 

William  W.  Farnam  (1928) 

10,000.00 

556.19 

John  Foxcroft  (1795) 

365.50 

20.33 

Henry  A.  Gardner  (1951-52) 

300.00 

16.69 

Headmaster^  (1926) 

50,000.00 

2 

,780.97 

Mary  Fifield  King  (1952) 

20,000.00 

1 

,112.39 

Robert  G.  McClung  (1929;  one-tenth 

accumulating) 

5,597.77 

309.62 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1954 


For  educational  and  general  purposes 
(continued) : 

Unrestricted  (concluded): 

As  to  income  (concluded): 

Dr.  John  Phillips  (1778,1789,1795) 
Samuel  and  John  Phillips  (1778) 

His  Honor  William  Phillips  (1827) 
Segal  (1953) 

Alfred  E.  Stearns  Memorial  (1928; 
accumulating) 

John  L.  Taylor  Centennial  (1876; 
accumulating) 

Samuel  H.  Taylor  Memorial  (1877) 


Total  unrestricted 


Restricted : 

Salary  funds: 

Ebenezer  Alden  Memorial  (l88l) 
Alumni  Endowment  (1922) 

Elizabeth  Milbank  Anderson 
Foundation  (1928) 

Cecil  F.  P.  Bancroft  Foundation 
(1927) 

Peter  Smith  Byers  Endowment  (1879; 
headmaster) 

Emilie  Belden  Cochran  Foundation 
(1927) 

Martha  Cochran  Foundation  (1927) 
Jonathan  French  Foundation  (1928) 
Edward  S.  Harkness  Endowment  (1936) 
Ammi  Wright  Lancashire  Foundation 
(1928) 

George  Peabody  (1866;  natural 
science) 

John  C.  Phillips  (1879;  Latin) 
Alfred  Lawrence  Ripley  Foundation 
(1927) 

Alfred  Ernest  Stearns  Foundation 
(1928) 

Alfred  E.  Stearns  Headmas tership 
(1928;  accumulating) 

Samuel  Harvey  Taylor  Foundation 

(1927) 


Principal  Income 


$ 31,074.00 

10,290.16 
15,345.02 
1,000.00 

# 1,728.31 

572.33 
853.48 
27.81 

300.57 

7.36 

2,705.15 

3,700.00 

66.37 
iPL-12 

331,786.34 

18,330.75 

#2,578,543.76 

# 89,610.37 

5,000.00 

1,000,000.00 

278.10 

55,619.32 

171,252.84 

9,524.97 

207,853.34 

11,560.66 

40,000.00 

2,224.77 

160,000.00 

160.000. 00 
161,534.76 

500.000. 00 

8,899.09 

8,899.09 

8,984.45 

27,809.66 

193,355.24 

10,754.29 

25,000.00 

25,000.00 

1,390.48 

1,390.48 

162,655.40 

9,046.78 

168,410.95 

9,366.90 

200.22 

4.90 

182,737.44 

10,163.73 

3,163,000.19 

175,917.67 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1954 


Principal 


Income 


For  educational  and  general  purposes 
(continued) : 

Restricted  (continued): 

Library  funds : 

Allen  Rogers  Benner  Memorial 
(1942-43) 

Elias  B.  Bishop  Memorial  (1940) 

James  S.  Copley  (1935;  1939) 

Henry  M.  Cowles  (1927) 

Douglas  Gordon  Crawford  Memorial  (1925) 
Susan  C.  Dove  (1915) 

Archibald  Freeman  (1951-54) 

Elizabeth  Goodhue  Fuess  (1943) 

John  A.  Garver  (1937) 

Christopher  Gillingham  (1950-91) 
Elizabeth  Cushing  Goodhue  Memorial 
(!936) 

James  C.  Graham  (1945-4o) 

Chester  Hartley  Memorial  (1944) 

Richard  T.  Holbrook  (1935) 

Mary  Newell  McMeekin  (1944; 
accumulating) 

Aymer  T.  Mercer  Memorial  (1927-31) 
Henry  P.  Moseley  (1931,  1933) 

Allan  D.  Parker  Memorial  (1930) 

David  Martin  Poynter  Memorial  (1918) 
Edward  Pitkin  Poynter  Memorial  (1943) 
John  W.  Prentiss  Memorial  (1939) 


Addison  Gallery  funds: 

Addison  Gallery  Endowment  (1930/ 
Addison  Gallery  Purchase  (1930/ 
John  W.  Binnian  Memorial  (1939, 1 

Teachers*  pension  funds: 

John  A.  Garver  (1937) 

Lansing  P.  Reed  Memorial  (1937) 
The  Teachers  Fund  (1935—53 ) 


Funds  for  increase  of  Alumni  Fund 
annual  gift: 

Jessie  Percy  Apgar  Memorial 
Scholarship  (1949-51) 

Edward  S.  Bentley,  Jr.,  Memorial 
(1943,  1946) 

John  W.  Binnian  Memorial  (1939-40) 
Alvin  F.  Bluthenthal  (1931) 

Class  of  1928  Memorial  (1953;  one- 
quarter  accumulating) 

Class  of  1929  (1954) 


2,000.00 

$ 111.24 

200 . 00 

11.12 

1,125.00 

62.57 

10,000.00 

556.19 

2,350.00 

130.71 

5,000.00 

278.10 

1,575.00 

75.43 

1,121.00 

62.35 

25,000.00 

1,390.48 

300.00 

16.69 

1,000.00 

55.62 

9,165.00 

509.75 

1,000.00 

55.62 

2,206.49 

122.72 

325.15 

10.15 

5,000.00 

278.10 

2,583.69 

143.70 

2,500.00 

139.05 

300.00 

16.69 

535.00 

29.76 

260 . 00 

14.46 

73,546-33 

4,070.50 

650,000.00 

36,152.55 

50,000.00 

2,780.97 

500.00 

27.81 

700,500.00 

38,961.33 

25,000.00 

1,390.48 

7,500.00 

417.15 

...  4 15^748 -.45 

23,123.64 

448,248.45 

24i93i-.2.I 

64,912.64 

3,610.40 

5,000.00 

278 . 10 

1,000.00 

55.62 

100.00 

5.56 

11,581.59 

7,900.25 


319.85 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1954 


Principal  Income 

For  educational  and  general  purposes 
(continued) : 

Restricted  (continued): 


Funds  for  increase  of  Alumni  Fund 
annual  gift  (concluded): 

Ambrose  Hurlbutt  Coley  Memorial 


(1927) 

H.  Dale  (1953) 

$ 300.00 

$ 27.81 

James  Van 

2,000.00 

83.43 

James  Van 

H.  Dale  Memorial  (1953) 

1,239.50 

James  Rodgers  Dicken  Memorial 
(1948,  1953;  one-half 
accumulating) 

2,280.71 

96.84 

Samuel  M. 

Evans  (1922) 

1,000.00 

55.62 

Clarence 

(1927) 

M.  Garrigues  Memorial 

300.00 

27.81 

General  Alumni  Association 

(1940,  1949) 

813.00 

45.22 

John  Winston  Graham  (1951,  1953) 

12,000.00 

472.76 

George  W. 

Hamilton  (1935) 

1,000.00 

55.62 

Francis  Hartley,  Jr.  (1944) 

1,000.00 

55.62 

Louis  B. 

Hasbrouck  (1948) 

1,000.00 

55.62 

Hudson  H. 

Luce  (1945) 

1,250.00 

69.52 

Joseph  W. 

Lund  Memorial  (1925) 

210.00 

11.68 

Thomas  and  Martha  McClelland  (1926; 
one-half  accumulating) 

253.07 

6.27 

George  W. 

Oliphant  (1945,  1951-53) 

994.53 

49.91 

A.  Wells 

Peck  (1945,  1952-53) 

4,253.81 

208.78 

Henry  M. 

Plumer  Memorial  (1929) 

100.00 

5.56 

Rochester  (1950;  one-half  accumulating) 

4,004.87 

216.72 

Winthrop 

H.  Smith  (1943-44,  1950-53) 

15,000.00 

764.77 

The  Andover  Fund  (1944-54;  after 
deducting  campaign  expenses  of 
$79,133.83) 

139,893.97 

2,391.286.04 

6,579.09 

136,817.40 

Memorial  Gymnasium  Amortization  (1952) 

168,750.00 

- 

Memorial  Gymnasium  Maintenance 

(1949,  1951,  1953) 

176,400.00 

10,996.19 

Emily  Cochran  Endowment  (1929;  care 
of  grounds) 

1,018,255.68 

56,634,68 

Other: 

Class  of  1906  (1952-33;  accumulating) 

232.14 

12.23 

Class  of 

1915  (1944;  accumulating) 

1,466.89 

72.09 

Class  25th  reunions  (accumulating): 
1932  (1954) 

1,432.87 

17.87 

1944  1 

,1945-47,  1949-50) 

573.77 

14.07 

1945  I 

,1946-47,  1949-50) 

453.67 

11.13 

1946  1 

1946-47,  1949-50) 

453.67 

11.13 

1947  1 

1947,  1949-50) 

335.69 

8.23 

1948  | 

,1948-50) 

333.59 

8.17 

Class  of 

1953  (1953-54) 

3,856.40 

77.24 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1954 


For  educational  and  general  purposes 
(concluded) : 

Restricted  (concluded): 

Other  (concluded): 

William  N.  Copley  (1938,  1944; 

department  of  music) 

Charles  R.  Corwlth  Memorial  (1924; 

free  service  in  infirmary) 

James  S.  Eaton  Memorial  ( 1895 ; 

works  of  art) 

Headmaster's  Trust  (1951; 

Headmaster's  Emergency  Fund) 
Infirmary  Research  (1943; 
accumulating) 

Katharine  Knapp  (1920;  gateway) 

Lana  Lobell  (1954;  summer  study 
for  faculty) 

Memorial  Boulder  (1912;  accumulating) 
Carl  F.  Pfatteicher  (1952;  department 
of  music) 

Lt.  Gov.  Phillips  charitable  donations 
(1801-02;  for  purposes  not 
connected  with  Phillips  Academy; 
one-sixth  accumulating) 

John  S.  Phipps  (1927;  accumulating) 
James  C.  Sawyer  Musical  Foundation 

(1926) 

Sumner  Smith  (1951-53;  accumulating) 
Alfred  E.  Stearns  Lectureship 
Foundation  (1926) 

Roger  C.  Sullivan  (1921;  special 
purpose) 

William  W.  Thayer  (1926;  Headmaster's 
Emergency  Fund) 

University  Club  Membership  (1921) 
Wexler-Selig  (1944-47;  accumulating) 
Robert  C.  Winthrop  (1905;  classical 
studies  and  prizes) 


Total  restricted 


For  scholarships,  prizes,  and  financial  aid: 
Scholarship  funds: 

Gordon  Ferguson  Allen  Memorial  (1920) 
A.  G.  C.  Society  (1950;  scholarships 
and  a prize) 

A.  U.  V.  Society  (1950) 

Anonymous  (1951) 

Bancroft  (1933) 

Cecil  K.  Bancroft  Memorial  (1946) 

Peter  Smith  Byers  (1878) 

Charles  W.  Carl  (1944-46,  1950-53) 


Principal 

Income 

$ 1,000.00 

$ 55.62 

4,200.00 

233.60 

500 . 00 

27.81 

1,000.00 

55.62 

381.36 

18.61 

7.88 

5,000.00 

219.11 

69.52 

5.36 

1,000.00 

55-62 

19,020.14 

29,727.46 

1,048.65 

1,566.30 

10,000.00 

33,479.12 

556.19 

1,500.53 

10,000.00 

556.19 

25,000.00 

1,000.00 

2,000.00 

2,000.00 

2,931.90 

111.24 

111.24 

154.48 

5,000.00 

278.10 

161,597-78 

$8,441,478.44 

7.644-72 

$472,502.17 

5,000.00 

278.10 

24,461.94 

35,000.00 

1,000.00 

2,000.00 

3,000.00 

500.00 

17,500.00 

1,360.55 

1,946.67 

55.62 

111.24 

166.86 

27.81 

876.00 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1954 


Principal 


Income 


For  scholarships,  prizes,  and  financial  aid 


olarship  funds  (continued): 

$ 1,600.00 

a 83.43 

Carter  Memorial  (1906) 

Jane  Aiken  Clarke  (1870) 
Class  of  1878  (1878) 

1,200.00 

66.74 

1,200.00 

66.74 

Charles  C.  Clough  Memorial  (1923) 

6,000.00 

278.10 

Moncrieff  M.  Cochran  (1932) 

2,500.00 

139.05 

Abraham  B.  Coffin  (1924) 

2,000.00 

111.24 

Robert  Henry  Coleman  Memorial  (1919) 

6,000.00 

333.72 

John  Cornell  (1894) 

5,000.00 

278.10 

Joseph  Dowe  (1892) 

3,097.98 

172.31 

Warren  F.  Draper  (1890) 

Julia  E.  Drinkvrater  Memorial  (1944-53; 

1,000.00 

55.62 

accumulating) 

6,417.31 

338.12 

Alfred  Howlett  Durston  (1926) 

5,000.00 

278.10 

Thomas  A.  Emerson  (1917) 

2,000.00 

111.24 

Harriet  L.  Erving  (1922) 

Eta  Delta  Phi  Society  (1951;  scholarship 

1,500.00 

83.43 

and  a prize) 

5,000.00 

278.10 

Samuel  M.  Evans  (1922) 

Samuel  Farrar  (1866;  $200  of  income 

1,000.00 

55.62 

for  choir) 

22,000.00 

1,223.62 

Charles  L.  Flint  (1890) 

5,000.00 

278.10 

Richard  Strong  Foxwell  Memorial  (1945) 

2,500.00 

139.05 

Hiram  W.  French  (1879) 

1,000.00 

55.62 

Henry  Waldo  Greenough  (1931,  1937) 

2,000.00 

111.24 

Herman  Verhoeff  Hartwell  (1907,  1926) 
William  Henry  and  Ellen  Cary  Haskell 

5,000.00 

278.10 

(1920,  1936) 

3,000.00 

166.86 

James  H.  Haste  (1930,  1933-34,  1944) 
Henry  P.  Haven  (189O) 

241,074.18 

13,408.38 

1,000.00 

55.62 

Leonard  A.  Hocks tader  (1946) 

2,500.00 

139.05 

Mary  W.  Holbrook  (1900) 

500.00 

27.81 

T.  Augustus  Holt  ( 1909) 

26,003.24 

1,446.28 

James  Huntington  (1910,  1931) 

2,000.00 

111.24 

Osgood  Johnson  (1937) 

500 . 00 

27.81 

Arthur  L.  Kerrigan  (1945) 

2,500.00 

139.05 

George  B.  Knapp  Memorial  (1914) 

5,000.00 

278.10 

K.  0.  A.  Society  (1950) 

35,176.17 

1,956.47 

Isabel  C.  McKenzie  (1952) 

25,000.00 

1,390.48 

George  X.  McLanahan  Memorial  ( 1 919 ) 

10,000.00 

556.19 

MacIntyre  (1946-47,  1951) 

12,100.34 

673.01 

Robert  D.  Mills  (1947) 

500 . 00 

27.81 

Smith  Lewis  Multer,  Jr.  (1926) 

5,000.00 

278.10 

Newton-Hinman  (i960) 

22,243.17 

1,237.15 

Allan  Morse  Penfield  ( 1913 ) 

1,000.00 

55.62 

P.  A.  E.  Society  (1950) 

48,912.57 

2,720.48 

Phi  Lambda  Delta  Society  (i960) 

18,046.14 

1,003.71 

P.  L.  S.  Society  (1950) 

Hon.  William  Phillips  (1795,  1804) 

17,000.00 

945.53 

4,633.33 

257.70 

Pittsburgh  (1953) 

1,541.71 

41.71 

William  Thompson  Reed  Memorial  (1930) 

11,100.00 

617.37 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1954 


For  scholarships,  prizes,  and  financial  aid 
(continued) : 

Scholarship  funds  (concluded): 

Richards  Memorial  (1889) 

George  Ripley  (1908) 

George  F.  Roberts  (1948) 

Richard  Jewett  Schweppe  Memorial 
(1951-53;  accumulating) 

Schuyler  Bussing  Serviss  Memorial  (1936) 
Moses  Austin  Cartland  Shackford 
Memorial  (1946) 

David  and  Lucy  Hayward  Shaw  (1939) 

Ray  A.  Shepard  (1949-50,  1953) 

Sumner  Smith  (1943;  scholarships 
and  a prize) 

Emma  Lane  Smyth  (1890) 

Abbot  Stevens  (1945-4°) 

Herbert  E.  Stilwell  Memorial  (1945) 
Valeria  G.  Stone  (1882) 

Students*  Educational  (1854) 

Suisman  Foundation  (1949-50,  1953) 
Caroline  Parker  Taylor  (1880) 

James  and  Persis  Taylor  (1890) 

James  C.  Taylor  (1895) 

Jonathan  Taylor  (1878) 

Augustus  Porter  Thompson  Memorial  ( 1 94 2 ) 
Frank  Butler  Walker  (1923) 

Amasa  J.  Whiting  (1927) 

Gerard  Sumner  Wiggin  (1822) 


Prize  funds: 

Edward  Bailey  Memorial  (1946,  1950; 
mathematics) 

Charles  Snow  Burns  Memorial  (1944; 
poetry) 

Francis  Butler-Thwing  (1918;  entrance 
examinations) 

Charles  C.  Clough  Memorial  (1912;  English) 
Milton  Collier  Memorial  (1946;  music) 

E.  Buckingham  Con vers  (1897,  1951-54; 
mathematics ) 

Joseph  Cook  (1878;  Greek) 

Charles  Cutter  (1925;  music) 

Dalton  (1916;  chemistry) 

George  W.  W.  Dove  (1893;  Latin) 

Warren  F.  Draper  (1878;  declamation) 

Guy  Forbush  (1954;  French) 

Sanford  H.  E.  Freund  (1923;  high 
scholarship) 

Francis  Abbot  Goodhue  Memorial  (1936; 
English) 

Morgan  H.  Grace  ( 1951-52,  1954; 

American  history) 


Principal 


$ 1,450.14 

2,500.00 

2,000.00 

16,718.22 

5,000.00 

5.000. 00 

10,000.00 

2,595.35 

1,142.31 

1.000. 00 
20,000.00 
10,000.00 
26,400.00 

7.762.64 

7.500.00 
1,000.00 
1,000.00 
1,000.00 
1,000.00 

5.000. 00 

1.425.00 

2.515.65 

1.000. 00 

804,717.39 


Income 


$ 80.65 

139.05 
111.24 

880.86 

278.10 

278.10 

556.19 

144.35 

63.53 
55.62 
1,112.39 
556.19 
1,468.35 
431.75 
347.62 
55.62 
55.62 
55-62 
55.62 
278.10 
79.26 
139.92 
5.5.  • 62 

44,479.14 


36.62 

64.01 

34.40 

41.10 

25.00 

264.64 

60.57 


66!  98 
62.78 


658.49 

1,154.81 

632.84 

780.03 

1,000.00 

5,359.73 

1,109.67 

1,124.43 

1,239.48 

1,226.15 

1.146.47 
224.00 

1.011.48 
626.21 

2,951.54 


55.93 

34.05 

118.63 
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Schedule  G (continued) 

ENDOWMENT  FUNDS 
As  at  June  30,  1954 

Principal  Income 


For  scholarships,  prizes,  and  financial  aid 
(continued) : 

Prize  funds  (concluded): 

James  C.  Graham  (1945-46;  science)  $ 18,301.04  & 1,017.89 

Anthony  D.  Graves  (1953;  French)  500.00  13-90 

Hayden  (1945;  Spanish)  692. 15  37.79 

Henry  Hopper  (1953-54;  Commons)  1,022.65  39.10 

Rev.  Alfred  Johnson  (1932;  Greek 

composition)  390.50  21.10 

Ainsworth  B.  Jones  Memorial  (1945; 

music)  566.97  30.93 

Marshall  S.  Kates  (1952;  American 

history)  521.26  28.52 

Sumner  R.  Kates  (1949,  1954;  American 

literature)  650.23  31.36 

John  Adams  Kingsbury,  Jr.,  Memorial 
(1945,  1950-51,  1953-54;  outstanding 

character)  1,252.39  60.93 

Stephen  S.  Langley  (1927;  essay)  336.50  18.26 

George  Lauder,  Jr.  (1916;  history)  1,216.52  66.47 

Matthew  S.  McCurdy  Memorial  (1940; 

mathematics)  1,174-47  63-99 

William  G.  Means  (1879;  original 

declamation)  I,l6l.l6  63-55 

Morse  (1942;  art)  559. '23  30.78 

Philllpian  (1932;  outstanding 

Philllpian  service)  1,111.17  60.39 

Edward  Pitkin  Poynter  Memorial 

(1943;  choir)  580.13  31.62 

Henry  S.  Robinson  (1910;  debating)  1,337*17  73*14 

Richard  Jewett  Schweppe  Memorial 

(1946;  cooperation)  1,106.94  60.43 

Robert  Stevenson  (1903;  German)  367-43  19-89 

John  W.  Stewart  (1941,  1953; 

character  and  deportment)  1,307-70  33.68 

Roger  C.  Sullivan  (1921;  improvement 

and  attendance)  25,000.00  1,000.00 

Frederick  Holkins  Taylor  (1908;  French)  205.90  11.33 

Thomas  G.  Valpey  (I89I;  Greek  and  Latin)  784.88  42.54 

Henry  S.  Van  Duzer  (1928;  high 

scholarship)  12,500.00  695.24 

William  S.  Wadsworth  (1952;  physics, 

biology)  1,258.89  67.38 

Frank  Dale  Warren  (1925;  character 

and  scholarship)  1,064.84  58.21 

Frederick  Ellsworth  Watt  (1953; 

mathematics)  6,908.51  248. 51 

William  N.  Weir  (1927;  New  Testament 

Greek)  1,309.33  71.62 


103,433-29 
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Schedule  G (concluded) 


ENDOWMENT  FUNDS 
As  at  June  30 , 1954 


For  scholarships,  prizes,  and  financial  aid 
(concluded) : 

Financial  aid: 

Loan  (1912) 

Lloyd  W.  Smith  (1928,  1931) 


Total  for  scholarships,  prizes, 
and  financial  aid 


Subject  to  annuities: 

Ella  T.  Cheever  (1946;  general  purposes) 
Charles  H.  Forbes  Memorial  (1935; 

general  purposes) 

The  Louis  J.  and  Mary  E.  Horowitz 

Foundation,  Inc.  (1944;  scholarships J 
Knapp  Brothers  (1930;  general  purposes; 
Louis  S.  Owsley  (1944-46,  1948-49; 
general  purposes) 

Alfred  L.  Ripley  (1944;  general  purposes) 
Mary  E.  Ripley  (1923,  1929;  general 
purposes) 

Alfred  E.  Stearns  (1951) 


Robert  S.  Peabody  Foundation  (1901,  1905, 
1911) 

Pension: 

Retirement  Plan  for  Employees  (1954) 
Retirement  Plan  for  Faculty  Members 
and  Administrative  Officers  (1954) 


Administered  by  outside  trustees: 
George  H.  Catlin  (1943;  prize  and 
general  purposes) 

Frederick  H.  Jones  (1953;  general 
purposes ) 

Henry  Bourne  Joy  Science  (1929) 


Principal  Income 


a 5,012.64 

15.000.00 

$ 

264.11 

834-29 

20,012.64 

1.098.40 

$ 928,163.32 

$ 50,569.83 

30,739.00 

1,710.79 

86,435.30 

4,807.47 

200,000.00 

110,703.65 

11,123.86 

6,109.90 

502,319.72 

5,000.00 

27,938.68 

278 . 10 

15,000.00 
82J3.45-41 

834.29 

4.051.62 

a 1,033,065.14 

$ 56,854.71 

a 537,999.14 

* 30,929.54 

7,604.28 

104.28 

15.157.27 

100.43 

* 22,761.55 

a 

204.71 

1,354.62 

2,880.00 

619.25 

$ 

4,853.87 

Accumulated  net  gain  from  sales  of 
general  investment  securities 


$ 887,749.48 


Total  endowment  funds 


$14,429,760. 83  $703 , 523 • 20 
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Schedule  H 

INCOME  ACCUMULATED  FOR  SPECIAL  PURPOSES 


June  SO.  1954  June  30.  1953 


Addison  Gallery 

$ 23,220.43 

$ 21,759.10 

Andover  Inn 

27,000.00 

24,000.00 

Hockey  Rink 

8,000.00 

6 , 000 . 00 

Loan  library 

925.27 

1,445.26 

Practice  pianos 

1,436.36 

1,138.96 

Robert  S.  Peabody  Foundation 

52 , 386 . 88 

46,048.62 

Sanctuary 

1,001.48 

785.40 

Trucks  and  equipment 

46O.5O 

110.50 

Other 

i»33fc.5.7 

578.68 

$116,366.49 

$101,866.52 

Schedule  I 

UNEXPENDED  BALANCES  OF  GIFTS  TO  INCOME 

June  30.  1954 

June  30.  1953 

Alumni  Fund 

$ 99.603.21 

$105,121.03 

Scholarships : 

Dombrowski 

1 , 400 . 00 

1,000.00 

Merrill 

1,000.00 

Phillips  Society 

400.00 

Summer  Session 

90.00 

545.00 

1.890.00 

—2*5.4^00 

Prizes : 

Bierer 

25.00 

Byer 

34.46 

43.84 

Eaton 

20.00 

20.00 

Morse 

5.00 

van  der  Stucken 

40.00 

60.00 

Wells 

50.00 

50.00 

174.46 

173.54 

Robert  S.  Peabody  Foundation 

1.982.07 

1.982.07 

Sundry: 

Adams  Foundation  - Religion 

57.15 

Adams  Foundation  - Williams  Hall 

204.25 

204.25 

Addison  Gallery  Associates 

3,426.48 

3,455.08 

Addison  Gallery  purchase  account 

800.00 

500.00 

Alumni  Fund  for  subsequent  years 

781.04* 

996.56 

Army  History  Books 

55.25 

55.25 

Building  maintenance  fund 

34.77 

271.02 

Classical  collection 

200.00 

Fuess  - Religion 

47.15 

60.00 

Library 

608.65 

632.53 

Parents  Fund 

19,854.33 

9,898.92 

Pfatteicher 

109.13 

Philip  L.  Reed 

1,000.00 

1,000.00 

Stillman  Foundation 

3,580.00 

4,000.00 

Thompson  Memorial 

157.00 

157.00 

Webster  Foundation 

1.226.96 

1.261.56 

31.775.88 

22.858.45 

$135,325.62 

$132,680.39 

* During  the  year  ended  June  30,  1954, 

gifts  of  $20.00 

were  received 

and  $235.52  was  withdrawn  from  tne  unexpended  balance  and  in- 
cluded in  gifts  to  income. 
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Schedule  J 


UNEXPENDED  INCOME  OF  ENDOWMENT  FUNDS 


June 

30.  19*54 

June 

30.  1953 

Library: 

Allen  Rogers  Benner  Memorial 

$ 

126.22 

$ 

32.28 

Elias  B.  Bishop  Memorial 

1.72 

3.93 

James  S.  Copley 

81.74 

42.07 

Douglas  Gordon  Crawford  Memorial 

55-12 

62.40 

Susan  C.  Dove 

7.27 

45.44 

Archibald  Freeman 

12.88 

9.13 

Elizabeth  Goodhue  Fuess 

14.43 

53.58 

Christopher  Gillingham 

1.42 

4.23 

Elizabeth  Cushing  Goodhue  Memorial 

74-37 

54.34 

James  C.  Graham 

60.71 

164.23 

Chester  Hartley  Memorial 

7.27 

7.83 

Richard  T.  Holbrook 

13-43 

33.98 

Aymer  T.  Mercer  Memorial 

125.62 

134.91 

Henry  P.  Moseley 

46.10 

85.10 

Allan  D.  Parker  Memorial 

11.10 

16.81 

David  Martin  Poynter  Memorial 

13.07 

22.18 

Edward  Pitkin  Poynter 

15.21 

47.61 

John  W.  Prentiss  Memorial 

10.64 

13.51 

678.^2 

_«33-5<? 

Addison  Gallery: 

Addison  Gallery  Purchase 

7,485.42 

6,017.08 

John  W.  Binnian  Memorial 

92.51 

64.70 

7,577.93 

6.081.78 

Emily  Cochran  Endowment 

3.879.41 

Other  restricted: 

Class  of  1915 

394.80 

William  N . Copley 

67.17 

48 . 88 

Charles  R.  Corwith  Memorial 

220.67 

220.67 

James  S.  Eaton  Memorial 

471-12 

443.31 

Headmas  ter ' s Trus t 

55.62 

52.52 

Infirmary  Research 

112.75 

Lana  Lobell 

69.52 

Carl  F.  Pfatteicher 

8.43 

Lt.  Gov.  Phillips  charitable  donations 

830.18 

777.49 

James  C.  Sawyer  Musical  Foundation 

709.17 

653.ll 

Alfred  E.  Stearns  Lectureship  Foundation 

1,316.60 

1,230.84 

Roger  C.  Sullivan 

150.00 

William  W.  Thayer 

111.24 

IO5.O5 

Robert  C.  Winthrop 

2.4Z-49 

371.89 

4.248.78 

4.419.-74 

Scholarships : 

Charles  W.  Carl 

.933.?  74 

. -687., 7 4 

Schedule  J (concluded) 


UNEXPENDED  INCOME  OF  ENDOWMENT  FUNDS 


June  30.  1954 

June  30.  1953 

Prize : 

George  H.  Catlin 

ft  1,008.21 

$ 1,008.21 

Milton  Collier  Memorial 

15-58 

15.58 

James  C.  Graham 

308.48 

190.59 

William  Thompson  Reed  Memorial 

33-68 

366.76 

John  W.  Stewart 

Roger  C.  Sullivan 

4.00 

8.00 

Thomas  G.  Valpey 

858.47 

15.00 

Henry  S.  Van  Duzer 

663.23 

2.228.42 

2.267.37 

Financial  aid: 

Lloyd  W.  Smith 

9,554.09. 

! 

$29,080.69 

$20,689.88 

* During  the  year  ended  June  30, 

1954  repayments 

exceeded 

loans  by  $2,157.81  and  interest  received  on 

loans 

amounted  to  $162.30. 
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Schedule  K 


DETAIL  OF  EXPENSES 


Year  Ended 
June  RO.  1QS4 


Instruction: 

Salaries 

Educational  leaves 

Books  and  teachers • supplies 

Biology 

Chemistry 

Physics 

Expense  offset  by  gift 
Winthrop  Fund  expenditures 
Sundry 
From: 

Accumulated  gifts 
Current  income  of  restricted 
funds 

Accumulated  income  of 
restricted  fund 
Unrestricted  income 


$362,612.36 

1,500.00 

4,419.20 

545.63 
742.87 

434.64 
34.60 

542.50 

2,541.44 


$ 234.60 

174,407.50 
242 . 25 

198.488.89  

$373,373.24  $373,373.24 


Library: 

Salaries 

Student  services 

Books 

Binding 

Printing,  postage  and  stationery 
Office  supplies 
Newspapers  and  magazines 
Telephone  and  telegraph 
Sundry 
From: 

Current  gifts 
Accumulated  gifts 
Current  income  of  restricted 
funds 

Accumulated  income  of 
restricted  funds 
Unrestricted  income 


Department  of  Religion: 

Salaries 
Preaching 

Expense  offset  by  gifts 
Printing,  postage  and  stationery 
Telephone  and  telegraph 
Chapel  equipment 
Decorations 
Sundry 
From: 

Accumulated  gifts  70.00 

Unrestricted  income  3 SI 

$ 3,629.51 


322.42 

223.88 

3,902.96 

312.63 

17,8.92^56 

$ 22,654.45 


15,558.90 

248.30 
4,015.22 
1,023.54 

216.80 

530.31 
669.12 
189.37 
202.89 


$ 22,654.45 


660.00 

1,541.37 

70.00 

557.52 

159.00 

87.48 

119.36 

434.78 


$ 3,629.51 


Year  Ended 

June  30,  1953# 

$329,708.33 

2,653.25 

495.60 

805.78 

542.44 

178.94 

136.10 

1,202.87 


$335,723.31 


15,474.63 
252.40 
3,607.12 
988 . 80 
172.22 
572.67 
493.17 
188.56 
303.08 


$ 22,052.65 


917.28 

1,557.54 

27.34 

565.44 

190.08 

47.90 

130.24 

334.44 


$ 3,770.26 


Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Year  Ended 

Year  Ended 

June  ^0.  19S4 

June  ^0.  1QB^ 

Robert  S.  Peabody  Foundation: 

Salaries 

$13,380.71 

$11,376.45 

Student  services 

42.00 

94.00 

Janitor's  services  and  supplies 

1,310.06 

1,300.48 

Books  and  magazines 

113.96 

176.91 

Binding 

116.10 

94.19 

Heat 

1,420.69 

1,337.96 

Light 

538.92 

377.88 

Water 

3.15 

8.27 

Insurance  and  pension  cost 

1,145.25 

1,058.88 

Freight  and  express 

13.15 

25.94 

Printing  and  stationery 

249.86 

285.82 

Postage 

101.67 

91.39 

Field  work  and  travel 

2,214.14 

2,463.81 

Maps,  drawings  and  photographs 

410.37 

99.76 

Dues  for  memberships  in  societies 

92.50 

108.75 

Telephone  and  telegraph 

336.02 

287 . 09 

Publications 

882.86 

750.00 

Provision  for  repairs 

900.00 

900.00 

Administration  charges  of  Academy 

1,000.00 

1,000.00 

Sundry 

570.65 

851,60 

24,842.06 

22,689.18 

Excess  of  income  over  expenses 

transferred  to  expansion  of 
activities  reserve 

7,087.48 

5,299.64 

From: 

Current  gift 

Current  income  of  restricted 

$ 1,000.00 

fund 

^0.929.54 

$31,929.54 

$31,929.54 

$27,988.82 

Department  of  Music: 

896.00 

Salaries 

888.00 

Tuning  and  prize 

95.75 

Choir 

294.03 

361.07 

Band  and  orchestra 

1,533.30 

1,830.67 

Glee  Club 

632.54 

276.54 

Printing,  postage  and  stationery 

273.43 

224.04 

Fund  expenditures 

101.31 

136.44 

Telephone  and  telegraph 

63.83 

86.92 

Sundry 

144.97 

468.59 

From: 

Current  income  of  restricted 
funds 

Accumulated  income  of 

292 . 95 

restricted  fund 

8.43 

Unrestricted  income 

^.6^0.0^ 

$ 3,931.41 

$ 3,931.41 

$ 4,376.02 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Year  Ended 

Year  Ended 

June  30 P 195 A 

June  30.  1953# 

Addison  Gallery: 

Operating  account: 

Salaries 

$ 7,146.00 

$ 6,870.13 

Student  services 

22.38 

Janitor: 

Payroll 

6,904.45 

6,638.25 

Materials 

67.12 

Pensions 

775.10 

624.81 

Books 

80.56 

152.03 

Heat 

3,546.00 

3,572.00 

Light 

1,053.92 

1,065.62 

Water 

38.80 

7.07 

Fine  arts  Insurance 

364.22 

598.01 

Other  Insurance 

718.84 

595.31 

Furniture 

14.53 

31.21 

Office  supplies 

795.51 

474.58 

Travel 

991.29 

821.19 

Magazines 

239.80 

154.00 

Telephone  and  telegraph 

273.59 

174.72 

Photographs  and  slides 

591.09 

263.79 

Loan  exhibitions 

2,438.81 

1,071.09 

Lectures 

178.14 

Maintenance 

432.07 

1,343.81 

Provision  for  maintenance 

4,000.00 

2,000.00 

Provision  for  personnel 

3,000.00 

Provision  for  publications 

4,500.00 

4,000.00 

Public  relations 

503.54 

384.98 

Sundry 

346.92 

811.02 

From  current  income  of 

restricted  fund 

$55, 

.933.18 

35 , 

.933.18 

55. 955.18 

34,74.3.12 

Purchase  Fund: 

Works  of  art 

1,532.00 

4,161.90 

From  current  income  of 

restricted  fund 

1, 

.532.00 

1, 

.532.00 

1.532.00 

A. l6l. 90 

Addison  Gallery  Associates 

2,765.62 

2,095.08 

From: 

Current  gifts 

908 . 00 

Accumulated  gifts 

28.60 

Addison  Gallery  receipts 

.829.02 

2. 765  ,.62 

2.765.62 

2.095.08 

$40, 

,230.80 

$40,230.80 

$41,000.10 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Year  Ended 

Year  Ended 

June  ^0.  1QS4 

June  10.  1Q55* 

Summer  session: 

Salaries 

$ 17,014.61 

$ 17,744.84 

Books  and  teachers'  supplies 

113.04 

18.32 

Printing,  postage  and  stationery 

557.49 

689.72 

The  Commons 

23,738.49 

21,324.37 

Heat,  light  and  water 

5,205.10 

5,028.45 

Laundry 

707.00 

538.65 

Athletics  and  activities 

457.27 

328.32 

Infirmary 

1,073.78 

1,044.95 

Scholarships 

8,350.00 

8,400.00 

Health  insurance 

792.50 

610.00 

Language  training 

1,996.00 

Sundry 

262.65 

204.61 

From: 

Accumulated  gift 

$ 500.00 

Student  fees 

SQ .767 . 

$ 60,267.93 

$ 60,267.93 

$ 55,932.23 

Scholarships  and  financial  aid: 

Funded  scholarships: 

Named 

4,220.00 

4,270.00 

Other 

43,633.81 

39,575.65 

Gift  scholarships: 

Alumni  Fund  awards 

53,214-44 

50,809.99 

Other 

54,815.00 

53,528.62 

Financial  aid 

5,541.15 

1,627.62 

From: 

Current  gifts 

52,815.00 

Accumulated  gifts 

60,755.59 

Current  income  of  restricted 

funds 

47,203.81 

Accumulated  income  of 

restricted  fund 

650,00 

$161,424.40 

$161,424.40 

$149,811.88 

Prizes : 

Funded  prizes 

5,135.50 

5,176.84 

Annual  gift  prizes 

1,209.38 

1,319.40 

From: 

Current  gifts 

1,160.00 

Accumulated  gifts 

49.38 

Current  income  of  restricted 

funds 

5,131.50 

Accumulated  income  of 

restricted  fund 

4.00 

$ 6,344.88 

$ 6,344.88 

$ 6,496.24 

-a  ■■  -■= 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


The  Commons: 

Salaries  and  wages 
Student  services 
Janitor  supplies 
Equipment : 

Payroll 

Materials 

Services 

Food 

Coal  and  gas 
Telephone  and  telegraph 
Supplies 
Sundry 
From: 

Miscellaneous  receipts 
Unrestricted  income 


Williams  Hall  dining  room: 
Salaries  and  wages 
Supplies 
Equipment : 

Payroll 

Materials 

Services 

Food 

Coal  and  gas 
Sundry 

From  unrestricted  income 


Infirmary: 

Salaries 

Wages 

Janitor  supplies 
Equipment : 

Payroll 

Materials 

Services 

Food 

Coal  and  gas 
Medical  supplies 
Laboratory  supplies 
Office  supplies 
Telephone  and  telegraph 
Health  examinations 
Sundry 
From: 

Current  income  of  restricted 
fund 

Miscellaneous  receipts 
Unrestricted  income 


Year  Ended 
June  ^0r  1QRJ 

Year  Ended 
June  ^0r  1QS^ 

$ 61,602.69 

$ 60,695.71 

700.00 

900.00 

2,299.98 

1,609.56 

345.96 

417.29 

5,740.54 

6,582.64 

1,016.92 

1,531.95 

173,275.72 

165,885.19 

1,459.42 

1,389.43 

326.20 

271.28 

810.60 

698.43 

744.91 

703.35 

$ 480.25 

247. 8/12.60 

$248,322.94 

$248,322.94 

$240,684.83 

3,422.21 

10,995.52 

64.19 

215.70 

7.49 

126.16 

11.02 

377.05 

57.20 

12.50 

3,612.32 

18,988.13 

207.94 

611.96 

125.38 

381.93 

7^507.75 

$ 7,507.75 

$ 7,507.75 

$ 31,708.95 

29,722.32 

25,962.00 

7,869.48 

8,058 . 46 

159.31 

108.02 

199.34 

26.44 

6,908.41 

1,209.27 

336.15 

285.85 

5,593.60 

6,955.33 

I8O.48 

206.22 

2,777.00 

1,180.44 

1,348.93 

898.59 

563.12 

650.57 

777.16 

509.51 

744.00 

753.25 

267.53 

133.52 

233.60 

1,249.36 

sr.q6^.87 

$ 57,446.83 

$ 57,446.83 

$ 46,937.47 
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Schedule  K (continued) 

DETAIL  OF  EXPENSES 


Year  Ended  Year  Ended 

June  3 SU  1954  June  30  r 1953* 


Extra  services  to  students: 

Language  training 

$10,948.50 

$ 9,647.44 

Dental 

6,752.92 

7,488.60 

From: 

Student  fees 
Unrestricted  Income 

$13,615.60 
4.085,.  82 
$17,701.42 

$17,701.42 

$17,136.04 

Athletics : 

Salaries 

14,965.69 

14,685.39 

Baseball 

2,074.88 

1,950.14 

Basketball 

1,251.50 

1,238.33 

Football 

4,929.90 

5,811.76 

Golf 

299.22 

389.96 

Hockey 

1,997.95 

1,305.73 

Hockey  Rink  (net) 

6,369.30 

7,114.92 

Lacrosse 

1,651.47 

1,230.81 

Skiing 

425.28 

213.42 

Squash 

Soccer 

64 . 88 
1,415.60 

1,147.13 

Swimming 

568.09 

743.32 

Tennis 

404.96 

510.62 

Track 

1,615.05 

1,750.83 

Wrestling 

398.21 

899.49 

Championship  competition 

371.88 

365.79 

General  expenses: 

Payroll 

171.29 

04.71 

Other 

4,660.94 

5,274.89 

Care  of  fields: 

Payroll 

10,598.45 

11,537.69 

Materials 

2,373.61 

2,005.76 

Services 

13.61 

230.00 

From: 

Gate  receipts 
Unrestricted  income 

$ 918.15 

55.703.61 

$56,621.76 

$56,621.76 

$58,490.69 

Extra  curricular  activities: 

Stearns  lecture 

470.43 

469-05 

Lectures  and  musicals 

2,697.00 

2,327.21 

Sawyer  musical 

500.13 

467 . 88 

Motion  pictures 

1,717.48 

1,523.19 

Hobby 

1,930.75 

1,615 . 00 

Commons  rooms 

293.18 

366 . 44 

Housemaster  expenditures 

2,041.26 

1,602.03 

145.66 

Sundry 

270.25 

From: 

Current  income  of  restricted 

funds 

Unrestricted  income 

1,047.80 

8.872.68 

$ 9,920.48 

$ 9,920.48 

$ 8,537.06 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Year  Ended 

Year  Ended 

June  30  f lQBd 

June  10.  1Q51# 

Sanctuary  and  care  of  grounds: 
Sanctuary: 

Salaries  and  wages 

# 5,217.12 

8 5,183.74 

Water 

57.06 

51.58 

Insurance 

71.54 

69.42 

Bird  food 

210.91 

237.64 

Maintenance  of  vehicles 

1,164.80 

561.60 

Maintenance  of  grounds: 

Payroll 

4,260.13 

4,113.57 

Other 

83.67 

376.51 

Log  Cabin  maintenance 

367.66 

449.20 

Dam  repairs 

293.63 

Sundry 

5£-i.85 

13LJ24 

-11.429^74 

11-147-81 

Care  of  grounds: 

Taxes 

1,356.40 

1,4H.52 

Payroll 

20,972.07 

24,785.09 

Materials 

919.69 

1,235.37 

Services 

7,750.33 

9,283.87 

Maintenance  of  vehicles 

6,369.07 

6,702.55 

Equipment  and  supplies 

2,902.47 

2,097.80 

Social  security 

831.02 

745.77 

Memorial  Gymnasium  landscaping 

1 &L.43 

3,684.09 

Sundry 

121.00 

41,265.53 

50,067.06 

From  current  income  of  restricted 

fund  a 52 .755 . 27 

$ 52,755.27 

1 52,755.27 

$ 61,414.89 

Academy  buildings: 
Janitor: 

Payroll 

65,881.89 

65,851.55 

Supplies 

2,061.17 

4,910.75 

Maintenance : 

Payroll 

49,951.50 

47,311.38 

Supplies 

25,656.66 

24,421.75 

Contracts  and  services 

11,462.36 

5,462.78 

Insulation 

607 . 08 

9,236.39 

Fuel 

10,079.08 

Light 

10,589.60 

9,301.51 

Water 

3,378.57 

6,642.13 

Expense  offset  by  gifts 

845.38 

863.07 

Memorial  Committee 

357.63 

389.14 

Taxes 

13,145.86 

12,930.96 

Rent 

1,700.00 

1,700.00 

Removal  of  rubbish 

2,167.56 

1,833.08 

Maintenance  of  vehicles 

3,348.15 

4,511.52 

Furniture  and  equipment 

1,753.47 

2,555.90 

Memorial  Gymnasium  equipment 

7,927.96 

2,517.65 

Outside  painting 

7,787.76 

Replacement  of  cage  net 

2,557.00 

244.76 

Sundry 

254.16 

213,725.28 

208,472.08 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Academy  buildings  (concluded): 
Repayment  of  advances 
From: 

Current  gift 
Accumulated  gifts 
Current  income  of  restricted 
funds 

Unrestricted  income 


Laundry: 

Wages 

Repairs 

Supplies 

Heat 

Light  and  power 
Water 
Equipment 
Collection 


Commercial  laundry 


Laundry  credits 
From  unrestricted  income 


Year  Ended  Year  Ended 

Jung  1SU-195A  June  30.  1953* 


$ 30,135.00  $ 48,726.91 

$ 500.00 
345.38 


20,945.51 

222.06Q.3Q 


$243,860.28 

$243,860.28 

#257,198.99 

1,578.00 

5,063.16 

10.39 

51.84 

56.54 

101.13 

705.11 

173.72 

5.70 

116.43 

90.47 

532.07 

628.32 

609.93 

2,369.42 

7,353.39 

8,450.62 

6.415.11 

10,820.04 

13,768.50 

9.469.54 

(1,350.50) 

0,492.64) 

# 9,469.54 

# 9,469.54 

# 10,275.86 

Heating  and  lighting  plant: 
Salaries  and  wages 
Social  security 
Coal  and  oil 

Electric  current  purchased 

Water 

Insurance 

Repairs : 

Building 
Machinery 
Steam  mains 
Transmission  lines 
Lamps  and  fuses 
Repayment  of  advances 
Sundry 


Heating  and  lighting  plant 
credits 

From  unrestricted  income 


46,355.40 

44,073.8 4 

678.88 

562.36 

71,657.82 

61,855.63 

1,695.10 

1,555.57 

224.18 

334.93 

2,853.22 

2,409.44 

96.26 

136.86 

4,868.07 

4,828.58 

918.83 

728.30 

650.86 

243.96 

991.67 

1,052.86 

21,000.00 

24,000.00 

401 . 56 

509.82 

152,391.85 

142,292.15 

(35,031.90) 

(33,560.73) 

117.359.95  

#117,359.95  #117,359.95  #108,731.42 


Schedule  K (continued) 

DETAIL  OF  EXPENSES 


Year  Ended 
June  30.  IQ 


Administration: 
Salaries : 


Officers 

$ 43,800.00 

Other  employees 

41,127.06 

Student  services 

231.40 

Printing 

5,488.00 

Postage 

2,402.92 

Trustees 

1,518.30 

Legal  and  auditing 

3,900.56 

Office  supplies 

2,408.16 

Office  equipment 

1,124.50 

Telephone  and  telegraph 

3,883.32 

College  entrance  exams 

473.95 

Entrance  exams  to  Academy 

912.36 

Interest 

1,650.00 

University  Club  membership 

135.00 

Headmaster's  Emergency  Fund: 
From  appropriation 

1,993.52 

From  gifts 

1,700.00 

Special  appropriations 

6,250.00 

Records  organization 

703.92 

Pensions  study 

4,927.40 

Student  proctors 

2,675.00 

Guidance 

1,697.75 

Sundry 

1.078.27 

Printing  and  mailing  department 

110.08l . IQ 

Salaries 

7 ,485.88 

Paper  stock 

1,927.04 

Supplies 

515.24 

Maintenance  of  equipment 

308.59 

New  equipment 

316.56 

Postage 

..  3., 295,05 

Less  transfers  to  other  departments 

13,848.36 

(q^j.g.33) 

From: 

Current  gifts 

$ 1,700.00 

4,536.03 

Accumulated  gifts 

2,117.75 

Current  income  of  restricted 
funds 

2,336.01 

Accumulated  income  of 
restricted  funds 

157.57 

Student  fees 

2,236.00 

Other  income 

1,000.00 

Unrestricted  Income 

125J37Q^fl£) 

1134,617.42 

$134,617.42 

Year  Ended 
June  30 . 19S3* 


$ 44,200.00 
47,449.71 
291.07 
1,576.99 
2,484.93 
1,436.69 

3.874.87 
6,368.38 

940.48 
4,356.44 
30.01 
484 . 85 

135.00 

648.15 

2,525.00 

6,300.00 

1.034.87 

1.949.00 

2.200.00 

1,882.71 

Q&Q+.79 

131.009.94 


$131,009.94 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Year  Ended 
June  ^0.  IQS/ 


Secretary's  office: 

Salaries 
Mailing 
Printing 
Office  supplies 
Office  equipment 
Publications : 

Bulletin 

Catalogue 

Independent  Schoolmaster 
Travel 

Committee  meetings  and  dinners 
Commencement 
Entertainment  of  guests 
Telephone  and  telegraph 
Advertising  and  memberships 
Publicity  materials  and  expense 
Dedication  of  Memorial  Gymnasium 
Special  alumni  expense 
Expense  offset  by  gifts 
Sundry 
From: 

Current  gift 
Accumulated  gifts 
Student  fees 
Commencement  receipts 
Unrestricted  income 


$ 140.00 
541.70 
2,240.00 
983.55 
57* 804. 80 

$ 61,710.05 


$ 25,810.00 
4,100.34 

4.055.25 
847.24 

22.45 

9,264.01 

1,790.97 

4,156.73 

1.319.25 
5,659.11 
1,027.20 

293.98 

847.42 

228.10 

1,500.00 

681.70 

106.30 


$ 61,710.05 


General : 

Insurance : 

Fire 

Boilers  and  tanks 
Burglary  and  fidelity 
Liability 

Workmen's  compensation 

Group 

Sundry 


9,083.53 

1,158.18 

423.03 

971.23 


7,976.45 
5,619.44 
223^23 


2SrdSS.0Q 


Accounts  charged  off 
Sullivan  Fund  grants 

Contributions  to  retirement  plans 
for  faculty  members  and  admin- 
istrative officers 


I-JZ-Q 

8S0.00 

21 .776.49 


Contribution  to  retirement  plan 
for  employees 

Social  security 

Retiring  allowances 

College  tuition  grants 


7.5QQ-.QQ 

12.d22.6fl 

7S.9S6.SQ 

6.600.00 


Year  Ended 
June  70.  TOSS* 


# 25,011.64 
2,436.96 
2,946.87 
953.91 
126.12 


I:S 


15.96 
16. 06 
1,455.59 
5,000.62 
2,244.36 

8,457.08 

1,477.63 

393.36 

924.04 


932.54 

2,000.00 

2,040.77 

795-20 


$ 66,818.71 


8,662.42 

587.15 

577-10 

600.17 

4,591.80 

8,439-00 

175,25 

23.632.8a 

690.25 
1 .700.00 


21.486.86 


9-987.69 

35.8ld.-52 
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Schedule  K (concluded) 


DETAIL  OF  EXPENSES 


Year  Ended 

June  30*  135A 

General  (concluded): 

Annuities  $_.21^  307.81 

Lt.  Gov.  Phillips  charitable 

donations  820.92 

Life  insurance  - retired 
employees 

From: 

Current  gift 

Current  income  of  restricted 
funds 

Accumulated  Income  of 
restricted  fund 

Unrestricted  income 

$134,276.20  $134,276.20 


1,500.00 

$ 2,500.00 
47,141.51 
777.49 

83,857^20  


Major  plant  improvements: 
Andover  Cottage 
Bancroft  Hall 
Case  Memorial  Building  - 
renovation  of  skylight 
Carter  House 
Commons  refrigeration 
Eaton  Cottage 
Foxcroft  Hall 
Frost  House 
Jackson  House 

Memorial  Gymnasium  grading 
Moorehead  House  renovation 
New  ranges  - Commons 
Outdoor  fireplace 
Paul  Revere  Hall  renovation 
From  unrestricted  income 


9,382.26 

31,262.07 

4,594.21 

4,800.00 


1,993.73 

2,264.69 

17,187.24 

71. 484.20  

$ 71,484.20  $ 71,484.20 


# Restated  for  comparison  with  current  year. 


Year  Ended 
June  10.  IQ 

♦ 21.049.36 

772.68 


#114,730.25 


9,887.07 

5,941.66 

3,532.60 

8,000.16 

1,400.49 

13,292.49 

3,070.56 


# 45,125.03 
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Schedule  L 


DETAIL  OF  INCOME 


Year  Ended 
June  30.  1954 

Year  Ended 
June  30,  1953# 

Student  fees: 

Regular  session 
Summer  session 
Language  training 
Entrance  examinations 

$1,008,000.00 

74,206.00 

6,550.00 

2.236.00 

$ 992,560.35 

55,570.00 
9,750.00 
2.059.50 

Student  fees 

$1,090,992.00 

$1,059,939.85 

Endowment  income: 

General  investments 
Special  investments: 

Robert  S.  Peabody  Foundation 
Other 

Income  from  funds  administered  by 
outside  trustees 

568,948.08* 

31,739.85* 

116,166.36 

4,853.87 

528,698.73* 

28,631.18* 

110,219.41 

2.066.35 

Less  advisory  service  expense 

721,708.16 

16.182.96 

669,615.67 

13.406.42 

705.525.20 

656.209.25 

Plus  amounts  withdrawn  from  prior 
year  balances  of  unexpended  income 
of  restricted  funds: 

Library 

Lt.  Gov.  Phillips  charitable 
donations 

Memorial  Gymnasium  Maintenance 

Scholarship 

Other 

312.63 

777*49 

1,016.76 

934,80 

404.15 

723.57 

24 , 188 . 68 
600 . 00 
1,784.71 

3.041.68 

27.701.11 

Less : 

Amounts  added  to  fund  principal: 
Salary 
Scholarship 
Other 

Amounts  added  to  gifts  to  income 

1,260.69 

5,549.96 

6,339.22 

10,110.54 

669.19 

3,805.92 

5,253.77 

( 13.149.87) 

Q9.839.42) 

Income  of  restricted  funds  reserved 
for  future  use: 

Addison  Gallery 
Emily  Cochran  Endowment 
Scholarship  and  financial  aid 
Other 

1,496.15 

3,879-41 

1,710.29 

2.026.53 

27.20 

1,470.63 

1.720.00 

(9,112.38) 

(3,217.83) 

Endowment  income  availed  of  $ 686,304.63  $ 660,853.11 


* After  amortization  of  bond  premiums. 
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Schedule  L (concluded) 


DETAIL  OF  INCOME 


Year  Ended 

Year  Ended 

June  30.  1954 

June  30,  1953# 

Gifts  to  income: 

Current  Alumni  Fund  gifts 

ft  99.503.21 

$105,121.03 

Other  current  gifts  not  availed  of: 

Parents  Fund 

19,854-33 

9,898.92 

Miscellaneous 

2.395-00 

2.627.32 

22,249.33 

12.526.24 

Current  gifts  not  availed  of 

121,752.54 

117,647.27 

Gifts  reserved  for  future  use 

(121.752.54) 

( 117.647.27) 

Alumni  Fund  withdrawn  from  prior  year 

-91*Q33*P0 

82.294.24 

Other  gifts  withdrawn  from  prior  year: 

9,898.92 

9,644.54 

Parents  Fund 

Scholarships 

2,500.00 

400.00 

Miscellaneous 

1.371.84 

2.639.41 

Current  year  gifts  availed  of: 

...11,770.76 

12.683.95 

Headmaster's  Emergency  Fund 

1,700.00 

2,525.00 

Fred  T.  Murphy  Estate 

7,050.00 

17,350.00 

Robert  S.  Peabody  Foundation 

1,000.00 

Prizes 

1,160.00 

740.02 

Scholarships 

52,815.00 

53,628.62 

The  Teachers  Fund 

2,500.00 

2,500.00 

Miscellaneous 

3.370.42 

3,891,29 

69.595.42 

80,634.93 

Gifts  to  income  availed  of 

$180,405.18 

*175,613.12 

Other  income: 

Addison  Gallery  receipts 

1,829.02 

1,017.50 

Andover  Inn  (net) 

5,638.68 

7,395.08 

Athletic  gate  receipts 

918.15 

5,481.97 

Benner  House  (net) 

2,723.78 

(275-02) 

Commencement  and  miscellaneous  receipts 

13,411.16 

7,549.06 

Infirmary 

8,314.96 

8,395-00 

Insurance  adjustments 

2,010.00 

8,105.01 

Payne  Fund  real  estate  rentals 

5,400.00 

5,005.00 

Sundry 

1,133,14. 

7.472.67 

Other  income 

# 43,438.89 

ft  50,146.27 

# Restated  for  comparison  with  current  year. 
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DESCRIPTION  OF  FUNDS 


Addison  Gallery  Endowment  $ 650,000.00 

Established  in  1930  by  Thomas  Cochran,  class  of  1890,  of 

New  York  City,  "to  maintain  and  support  the  Addison  Gallery." 

Income  used  in  accordance  with  terms  of  trust. 

Addison  Gallery  Purchase  50,000.00 

Established  in  1930  by  Thomas  Cochran,  class  of  1890,  of 
New  York  City,  "for .. .acquisitions  of  paintings  and 
sculpture."  Income  used  in  accordance  with  terms  of  trust. 

Alden,  Ebenezer,  Memorial  5,000.00 

Established  in  1881  from  a bequest  of  Dr.  Ebenezer  Alden, 
of  Randolph,  Mass.,  "for  salaries  of  teachers  or  other 
expenses  for  educational  purposes."  Income  used  for 
teachers'  salaries. 

Allen,  Gordon  Ferguson,  Memorial  5,000.00 

Established  in  1920  by  James  F.  Allen,  of  Meriden,  Conn.,  and 
his  sons,  Parker  B.  Allen,  class  of  1914,  and  Theodore  F. 

Allen,  class  of  19J5,  for  a scholarship.  Income  used  for  a 
scholarship. 

A.  G.  C.  Society  24,461.94 

Established  in  1950  by  The  Rogers  Associates,  Inc.,  for 

scholarships  and  a prize.  Income  used  for  general  scholar- 
ship aid  and  a prize. 

A.  U.  V.  Society  35,000.00 

Established  in  1950  by  A.  U.  V.  Corporation  for  scholarships. 

Income  used  for  general  scholarship  aid. 

Alumni  Endowment  1,000,000.00 

Established  in  1922  from  collections  from  the  subscriptions 
to  the  Building  and  Endowment  Fund.  Income  used  for 
teachers'  salaries. 

Anderson,  Elizabeth  Milbank,  Foundation  171,252.84 

Established  in  1928  by  the  Milbank  Memorial  Fund,  of  New  York 
City,  "to  endow  an  ins tructorship. " Income  used  for  a 
teacher's  salary. 

The  Andover  Fund  2,391,286.04 

Established  in  1944-54  by  sundry  donors  for  an  endowment  fund. 

Income  used  for  faculty  salaries  and  for  scholarships. 

Anonymous  1,000.00 

Established  in  1951  by  an  anonymous  donor  for  scholarships. 

Income  used  for  general  scholarship  aid. 

Apgar,  Jessie  Percy,  Memorial  64,912.64 

Established  in  1949  and  increased  by  later  payments  in  1950-51 
from  a bequest  of  Edward  P.  Apgar,  class  of  1907,  of  Jersey 
City,  N.  J.,  in  memory  of  his  mother,  "to  assist  worthy  and 
deserving  students."  Income  credited  to  Alumni  Fund,  for 
scholarships . 

Austin,  Clarence  W.  1,000.00 

Established  in  1924  from  a bequest  of  Clarence  W.  Austin, 
class  of  1888,  of  Syracuase,  N.  Y.  Unrestricted.  Income 
used  for  general  purposes . 

Bailey,  Edward,  Memorial  658.49 

Established  in  1946  and  increased  in  1950  by  Edward  Bailey 
Crichton,  class  of  1946,  of  Harrisburg,  Pa.,  in  memory  of 
his  grandfather,  class  of  1878,  for  a prize  and  for  general 
purposes.  Income  used  for  a prize  and  for  general  purposes. 

Bancroft  2,000.00 

Established  in  1933  from  a bequest  of  Cecil  K.  Bancroft,  class 
of  1887,  of  Andover,  "to  found  Latin  prizes  or  a scholarship" 
in  memory  of  his  father,  Cecil  F.  P.  Bancroft,  principal 
1873-1901.  Income  used  for  general  scholarship  aid. 
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DESCRIPTION  OP  FUNDS 


Bancroft,  Cecil  P.  P.,  Foundation  $207,853. 

Established  in  1927  by  sundry  donors  to  endow  an  instructor- 
ship.  Income  used  for  a teacher's  salary. 

Bancroft,  Cecil  F.  P.,  Memorial  4,000. 

Established  in  1902  by  sundry  donors  in  memory  of  Dr.  Cecil 
F.  P.  Bancroft.  Unrestricted.  Income  used  for  general 
purposes . 

Bancroft,  Cecil  K. , Memorial  3,000. 

Established  in  1946  from  a bequest  of  Mary  E.  Bancroft,  of 

Mont  Vernon,  N.  H. , for  scholarships  in  memory  of  her  brother, 
class  of  1887,  registrar  and  instructor  1906-1932.  Income 
used  for  general  scholarship  aid. 

Benner,  Allen  Rogers,  Memorial  2,000. 

Established  in  1942-43  by  sundry  donors  in  memory  of  Allen 
Rogers  Benner,  class  of  1888,  instructor  1892-1938.  Income 
used  for  books  for  the  library. 

Bentley,  Edward  S.,  Jr.,  Memorial  5,000. 

Established  in  1943  and  increased  in  1946  by  Edward  S.  Bentley, 
class  of  1910,  and  Mrs.  Bentley,  of  New  York  City,  in  memory 
of  their  son,  class  of  1939,  killed  in  action  June  29,  1943, 
"income  to  be  added  annually  to  the  Alumni  Fund  and  used  for 
scholarship  purposes."  Income  credited  to  Alumni  Fund,  for 
scholarships . 

Binnian,  John  W.,  Memorial  500. 

Established  in  1939  by  Walter  B.  Binnian,  class  of  1904,  of 
Cohasset,  Mass.,  in  memory  of  his  son,  class  of  1942,  to  be 
added  to  Addison  Gallery  Purchase  Fund.  Income  used  for 
Addison  Gallery. 

Binnian,  John  W.,  Memorial  1,000. 

Established  in  1939  and  increased  in  1940  by  Walter  B.  Binnian, 
class  of  1904,  of  Cohasset,  Mass.,  in  memory  of  his  3on,  class 
of  1942,  "for  the  benefit  of  the  Alumni  Fund.”  Income 
credited  to  Alumni  Fund. 

Bishop,  Elias  B.,  Memorial  200. 

Established  in  1940  with  the  residue  from  gifts  for  a memorial 
to  Elias  B.  Bishop,  class  of  1889,  trustee  1907-34,  of  Newton 
Centre,  Mass.  Income  used  for  books  for  the  library. 

Blanchard,  Amos  19,655- 

Established  in  I908  from  a bequest  of  Amos  Blanchard,  of 
Andover.  Unrestricted.  Income  used  for  general  purposes. 

Bluthenthal,  Alvin  F.  100. 

Established  in  1931  from  a bequest  of  Alvin  F.  Bluthenthal, 
class  of  1914,  of  Memphis,  Tenn.  Unrestricted.  Income 
credited  to  Alumni  Fund. 

Bradford,  Henry  M.  2,500. 

Established  in  1934  from  a bequest  of  Henry  M.  Bradford, 
class  of  1868,  of  Woodstock,  Conn.  Unrestricted.  Income 
used  for  general  purposes. 

Brent,  Henry  Kelly  5,000. 

Established  in  1947  from  a bequest  of  Henry  Kelly  Brent, 

class  of  1894,  of  New  York  City.  Unrestricted.  Income  used 
for  general  purposes. 

Briant,  S.  Ingersoll  1,000. 

Established  in  1920  from  a bequest  of  Rev.  S.  Ingersoll  Briant, 
class  of  1858,  of  Westboro,  Mass.,  "for  the  general  expenses." 
Income  used  for  general  purposes. 
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DESCRIPTION  OF  FUNDS 


Burns,  Charles  Snow,  Memorial  $ 1,154.81 

Established  in  1944  by  Mrs.  Jules  Burns,  of  Boston,  Mass., 
for  prizes  in  memory  of  her  son,  Lieutenant  Charles  Snow 
Burns,  class  of  1941*  Income  used  for  prizes. 

Butler-Thwing,  Francis  632.84 

Established  in  1918  by  Francis  W.  Butler-Thwing,  class  of 
1909,  of  London,  England,  for  a prize.  Income  used  for  a 
prize . 

Byers,  Peter  Smith  500.00 

Established  in  1878  by  John  Byers,  class  of  1848,  of  New  York 
City,  in  memory  of  his  brother,  class  of  1847,  for  scholar- 
ships for  students  residing  in  Andover.  Income  used  for 
scholarships  for  students  residing  in  Andover. 

Byers,  Peter  Smith,  Endowment  40,000.00 

Established  in  1879  by  John  Smith  and  Peter  Smith,  of  Andover, 
and  John  Byers,  class  of  1848,  of  New  York  City,  "for  the 
endowment  of  the  Principalship  of  Phillips  Academy."  Income 
used  toward  the  salary  of  the  headmaster. 


Carl,  Charles  W.  17,500.00 

Established  in  1944  and  increased  in  1945-46,  1950-53  by 
Charles  W.  Carl,  class  of  1910,  of  Mount  Vernon,  N.  Y., 
for  a scholarship.  Income  used  for  a scholarship. 

Carleton,  Mary  A.  14,502.99 

Established  in  1946  from  a bequest  of  Mary  A.  Carleton,  of 
Rochdale,  Mass.,  widow  of  Elbridge  S.  Carleton,  class  of 
1883.  Unrestricted.  Income  used  for  general  purposes. 

Carter  Memorial  1,500.00 

Established  in  1906  by  Mrs.  Ruby  A.  Carter,  of  Andover,  for 
scholarships  in  memory  of  her  husband  and  daughter. 

Income  used  for  general  scholarship  aid. 

Catlin,  George  H.  107,845.03* 

Established  in  1943  from  a bequest  of  George  H.  Catlin, 
class  of  1863,  of  Scranton,  Pa.,  to  set  up  a trust  fund. 

One-third  of  the  income  payable  to  Phillips  Academy  and 
used  for  a prize  and  for  general  purposes,  in  accordance 
with  terms  of  trust. 

Centennial  Reendowment  23,288.81 

Established  in  1878  by  sundry  donors.  Unrestricted.  Income 
used  for  general  purposes. 

Cheever,  Ella  T.  30,759.00 

Established  in  1946  from  a bequest  of  Ella  T.  Cheever,  of 
Andover.  Unrestricted,  but  subject  to  annuities.  Income 
used  for  annuities  and  for  general  purposes. 

Clarke,  Jane  Aiken  1,200.00 

Established  in  1870  by  James  G.  Clarke,  class  of  1839,  of 
Nashua,  N.  H.,  for  scholarships  in  memory  of  his  mother. 

Income  used  for  general  scholarship  aid. 

Class  of  1878  1,200.00 

Established  in  1878  by  the  senior  classical  class,  for 
scholarships.  Income  used  for  general  scholarship  aid. 

Class  of  1906  232.14 

Established  in  1952-53  by  members  of  the  class  of  1906  for 
a gift  to  the  school  at  its  50th  reunion  in  1956.  Income 
now  added  to  fund. 

Class  of  1915  1,466.89 

Established  in  1944  by  an  anonymous  donor  to  endow  a class 
fund.  Income  now  added  to  fund. 


♦Held  in  trust  by  Third  National  Bank  and  Trust  Co.,  of  Scranton,  Pa. 
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DESCRIPTION  OF  FUNDS 


7,900.25 
Income  to  be  credited  to 

1,432.87 

Income  now  added  to  fund. 

573.77 


453.67 


of 


of 


Hosch,  III, 
and  friends 


453.67 


335.69 


333.59 


3,856.40 


The 


Class  of  1928  Memorial  $ 11,581.59 

Established  in  1953  by  class  of  1928  in  memory  of  classmates 
deceased  since  graduation.  Three-fourths  of  income  credited 
to  Alumni  Fund;  one-fourth  added  to  fund  until  1978 

Class  of  1929 

Established  in  1954  by  class  of  1929* 

Alumni  Fund. 

Class  of  1932  25th  Reunion 

Established  in  1954  by  class  of  1932. 

Class  of  1944  25th  Reunion 

Established  in  1945  and  increased  in  1946-47,  1949-50  by 
class  of  1944.  Income  now  added  to  fund. 

Class  of  1945  25th  Reunion 

Established  in  1946  and  increased  in  1947,  1949-50  by  class 
of  1945.  Income  now  added  to  fund. 

Class  of  1946  25th  Reunion 

Established  in  1946  and  increased  in  1947,  1949-50  by  class 
of  1946.  Income  now  added  to  fund. 

Class  of  1947  25th  Reunion 

Established  in  1947  and  increased  in  1949-50  by  class 

1947.  Income  now  added  to  fund. 

Class  of  1948  25th  Reunion 

Established  in  1948  and  increased  in  1949-50  by  class 

1948.  Income  now  added  to  fund. 

Class  of  1953 

Established  in  1953-54  in  memory  of  John  H. 
class  of  1953,  by  his  classmates,  family, 

income  Is  to  be  used  annually  to  bring  to  the  school  an  out 
standing  individual  who  will  speak  before  the  student  body. 

Clough,  Charles  C.,  Memorial 

Established  in  1912  by  Bartlett  H.  Hayes,  of  Andover,  and 
others  for  a prize  in  memory  of  Charles  C.  Clough,  class  of 
1906.  Income  used  for  a prize. 

Clough,  Charles  C.,  Memorial  5,000.00 

Established  in  1923  by  Princeton  University  classmates  and 
friends  for  a scholarship  in  memory  of  Charles  C.  Clough, 
class  of  1906.  Income  used  for  a scholarship. 

Coburn,  Helen  G.  40,000.00 

Established  in  1906  from  a bequest  of  Mrs.  Helen  G.  Coburn, 
of  Boston,  for  "the  general  purposes  of  the  Academy." 

Income  used  for  general  purposes. 

Cochran  430,679*38 

Established  in  1928  by  Thomas  Cochran,  class  of  1890, 

trustee  1923-36,  of  New  York  City.  Unrestricted.  Income 
used  for  general  purposes. 

Cochran,  Emilie  Belden,  Foundation  160,000.00 

Established  in  1927  by  Thomas  Cochran,  class  of  1890,  of 
New  York  City,  in  memory  of  his  mother,  "to  establish  a 
foundation."  Income  used  for  a teacher's  salary. 

Cochran,  Emily,  Endowment  1,018,255.68 

Established  in  1929  by  Thomas  Cochran,  class  of  1890,  of 
New  York  City,  in  memory  of  his  sister,  for  "caring  for 
and  maintaining  the  grounds  of  Phillips  Academy."  Income 
used  in  accordance  with  terms  of  trust. 

Cochran,  Martha,  Foundation  160,000.00 

Established  In  1927  by  Thomas  Cochran,  class  of  1890,  of 
New  York  City,  in  memory  of  his  wife,  "to  establish  a 
foundation."  Income  used  for  a teacher's  salary. 
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DESCRIPTION  OF  FUNDS 


Cochran,  Moncrieff  M.  $ 2,500. 

Established  in  1932  from  a bequest  of  Moncrieff  M.  Cochran, 
class  of  1900,  of  St.  Paul,  Minn.,  for  scholarships. 

Income  used  for  general  scholarship  aid. 

Coffin,  Abraham  B.  2,000. 

Established  in  1924  from  a bequest  of  Abraham  B.  Coffin, 
class  of  1852,  of  Winchester,  Mass.,  for  scholarships. 

Income  used  for  general  scholarship  aid. 

Coleman,  Robert  Henry,  Memorial  6,000. 

Established  in  1919  by  Mrs.  John  Coleman  for  a scholarship 
in  memory  of  her  son,  class  of  1912,  who  died  in  the 
military  service  of  the  United  States,  1918.  Income  used 
for  a scholarship. 

Coley,  Ambrose  Hurlbutt,  Memorial  500. 

Established  in  1927  by  Francis  C.  Coley,  of  New  Haven,  Conn., 
in  memory  of  his  son,  class  of  1916,  "for  a memorial 
contribution  to  the  Alumni  Fund."  Income  credited  to 
Alumni  Fund. 

Collier,  Milton,  Memorial  1,000. 

Established  in  1946  by  Mrs.  Milton  Collier  and  I.  Alfred 
Levy,  of  New  York  City,  for  a prize.  Income  used  for  a 
prize . 

Consolidated  Class  Funds  (1884-1915)  37,227. 

Unrestricted.  Income  used  for  general  purposes. 

Convers,  E.  Buckingham  5,359* 

Established  in  1897  by  E.  Buckingham  Convers,  class  of  1857, 
of  New  York  City,  and  increased  in  1951-54  by  sundry 
donors,  for  prizes.  Income  used  for  prizes. 

Cook,  Joseph  1,109. 

Established  in  1878  by  a gift  from  Dr.  Joseph  Cook,  class  of 
1857,  of  $500,  with  subsequent  additions,  for  prizes. 

Income  used  for  prizes. 

Copley,  James  S.  1,125. 

Established  in  1935  and  increased  in  1939  by  James  S.  Copley, 
class  of  1935,  of  Aurora,  111.,  for  books  for  the  library. 

Income  used  for  books  for  the  library. 

Copley,  William  N.  1,000. 

Established  in  1938  by  William  N.  Copley,  class  of  1938,  of 
Aurora,  111.,  and  increased  in  1944  by  Ira  C.  Copley  for 
the  purchase  or  replacement  of  musical  records  or  to  such 
other  methods  of  promoting  musical  appreciation  among  the 
undergraduates  as  the  director  of  music  may  approve. 

Income  used  for  the  music  department. 

Cornell,  John  5,000. 

Established  in  1894  from  a bequest  of  John  Cornell,  of 

Andover,  "for  the  education  of  young  men  of  limited  means 
residing  in  Andover  wno  may  be  recommended  therefor  by  the 
Board  of  School  Committee  of  said  Andover."  Income  used 
for  a scholarship  for  a student  residing  in  Andover. 

Corwith,  Charles  R.,  Memorial  4,200. 

Established  in  1924  by  friends  of  Charles  R.  Corwith,  class 
of  1879,  of  Chicago,  111.  Income  used  for  aid  in  the 
infirmary. 

Cowles,  Henry  M.  10,000. 

Established  in  1927  from  a bequest  of  Henry  M.  Cowles,  class 
of  1863,  of  Farmington,  Conn.,  "for  the  purchase  of  books 
for  the  Academy  library  or  for  the  maintenance  of  said 
library."  Income  used  for  the  library. 
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DESCRIPTION  OF  FUNDS 


Crane,  Frederick  G.  $25,000. 

Established  in  1924  by  Mrs.  Frederick  G.  Crane,  Frederick 
G.  Crane,  Jr.,  class  of  1915,  and  Miss  Rosemary  Crane, 
of  Dalton,  Mass.,  in  memory  of  Frederick  G.  Crane,  class 
of  1884,  trustee  1912-1923,  for  "the  general  purposes 
of  the  Academy."  Income  used  for  general  purposes. 

Crapo,  William  W.  5,000. 

Established  in  1926  from  a bequest  of  William  W.  Crapo, 
class  of  1849,  of  New  Bedford,  Mass.  Unrestricted. 

Income  used  for  general  purposes. 

Crawford,  Douglas  Gordon,  Memorial  2,350. 

Established  in  1925  by  members  of  the  class  of  1900  in 
memory  of  Douglas  Gordon  Crawford,  class  of  1900,  of 
Andover,  "for  books  for  the  library."  Income  used  for 
books  for  the  library. 

Cutter,  Charles  1,124. 

Established  in  1925  by  Rev.  Charles  Forrest  Cutter,  class 
of  1871,  of  Low  Fell,  Gateshead  on  Tyne,  England,  for  a 
prize  in  memory  of  his  father,  class  of  1841*  Income 
used  for  a prize. 

Dale,  James  Van  H.  2,000. 

Established  in  1953  from  a bequest  of  James  Van  H.  Dale, 
class  of  1946,  "to  be  added  to  the  Alumni  Endowment." 

Income  credited  to  Alumni  Fund. 

Dale,  James  Van  H.,  Memorial  1,239. 

Established  in  1953  by  class  of  1946  in  memory  of  James 
Van  H.  Dale,  for  Alumni  Fund.  Income  to  be  credited  to 
Alumni  Fund. 

Dalton  1,239. 

Established  in  1916  by  Frederick  G.  Crane,  class  of  1884, 
of  Dalton,  Mass.,  for  a prize.  Income  used  for  a prize. 

Davol , William  C.,Jr.  49,591. 

Established  in  1947  and  increased  by  later  payments  in 
1948-49,  1951  from  a bequest  of  Martha  G.  Davol,  of 
Fall  River, Mass.  Unrestricted.  Income  used  for 
general  purposes. 

Dicken,  James  Rodgers,  Memorial  2,280. 

Established  in  1948  and  increased  in  1953  by  Mr.  and  Mrs. 

Clinton  0.  Dicken,  of  Hinsdale,  111.,  in  memory  of  their 
son,  class  of  1941 . One-half  of  income  credited  to 
Alumni  Fund;  one-half  added  to  fund. 

Dickson,  James  M.  1,000. 

Established  in  1949  from  a bequest  of  James  M.  Dickson, 
class  of  1892,  of  Mansfield,  Ohio.  Unrestricted. 

Income  used  for  general  purposes. 

Dove,  George  W.  W.  1,226. 

Established  in  1893  by  George  W.  W.  Dove,  class  of  1853, 
of  Andover.  Unrestricted.  Income  used  for  prizes. 

Dove,  Susan  C.  5,000. 

Established  in  1915  from  a bequest  of  Mrs.  Susan  C.  Dove, 
of  Andover,  "for  the  purchase  of  books  in  the  departments 
of  literature  and  history."  Income  used  for  books  for 
the  library. 

Dowe,  Joseph  3,097. 

Established  in  1892  from  a bequest  of  Joseph  Dowe,  class 
of  1817,  of  South  Natick,  Mass.,  for  scholarships.  Income 
used  for  general  scholarship  aid. 
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DESCRIPTION  OP  FUNDS 


Draper,  Warren  F. 

Established  in  1878  by  a gift  from  Warren  F.  Draper,  class 
of  1843,  of  Andover,  of  $667,  with  subsequent  additions, 
for  prizes.  Income  used  for  prizes. 

Draper,  Warren  F. 

Established  in  1890  by  Warren  F.  Draper,  class  of  1843,  of 
Andover,  for  scholarships.  Income  used  for  general 
scholarship  aid. 

Drinkwater,  Julia  E.,  Memorial 

Established  in  1944  and  increased  in  1945-53  by  Arthur 
Drinkwater,  class  of  1896,  and  William  Drinkwater,  class 
of  1900,  of  Cambridge,  Mass.,  for  scholarships  in  memory 
of  their  mother.  Income  now  added  to  fund. 

Durston,  Alfred  Howlett 

Established  in  1926  by  Marshall  H.  Durston,  class  of  1900, 
of  Syracuse,  N.  Y.,  for  a scholarship  in  memory  of  his 
brother,  class  of  1897.  Income  used  for  a scholarship. 

Dwyer,  Martin 

Established  in  1944  by  Martin  Dwyer,  of  Montclair,  N.  J. 
Unrestricted.  Income  used  for  general  purposes. 

Eaton,  James  S.,  Memorial 

Established  in  1895  by  the  children  of  Mrs.  Louisa  H.  Eaton, 
of  Andover,  "for  the  adornment  of  the  Academy  buildings." 
Income  to  be  used  for  memorials  and  works  of  art. 

Ely,  William  Brewster 

Established  in  1941  from  a bequest  of  William  Brewster  Ely, 
class  of  1900,  of  New  Haven,  Conn.  Unrestricted.  Income 
used  for  general  purposes. 

Emerson,  Thomas  A. 

Established  in  1917  by  Rev.  Thomas  A.  Emerson,  class  of 
1859,  and  Mrs.  Emerson,  of  Northampton, Mass . , for 
scholarships.  Income  used  for  general  scholarship  aid. 

Erving,  Harriet  L. 


$ 1,146.47 


1,000.00 

6,417.31 

5.000. 00 

2,500.00 

500.00 

493.84 

2.000. 00 
1,500.00 


Established  in  1922  from  a bequest  of  Miss  Harriet  L.  Erving, 
of  Andover,  for  scholarships.  Income  used  for  general 
scholarship  aid. 

Eta  Delta  Phi  Society  5,000.00 

Established  in  1951  by  Eta  Delta  Phi  Society  and  its  Alumni 
Association  for  a scholarship  and  a prize.  Income  used 
for  a scholarship  and  a prize. 

Evans,  Samuel  M.  2,000.00 

Established  in  1922  by  Dr.  Samuel  M.  Evans,  class  of  1887, 
of  New  York  City,  for  scholarships  and  for  the  Alumni 
Fund.  One-half  of  the  income  credited  to  Alumni  Fund; 
one-half  used  for  general  scholarship  aid. 

Farnam,  William  W.  10,000.00 

Established  in  1928  by  Professor  William  W.  Farnam,  class 
of  1862,  of  New  Haven,  Conn.,  "as  a donation  to  the 
permanent  endowment  of  the  Academy. " Income  used  for 
general  purposes. 

Farrar,  Samuel  22,000.00 

Established  in  1865  from  a bequest  of  Samuel  Farrar, 
trustee  1802-46,  treasurer  1803-40,  to  aid  "worthy 
indigent  students"  and  "to  provide  Instruction  in  sacred 
music."  Income  used  for  general  scholarship  aid  and  for 
the  choir. 

Flint,  Charles  L.  5,000.00 

Established  in  1890  from  a bequest  of  Hon.  Charles  L.  Flint, 
class  of  1845,  of  Middleton, Mass . , for  scholarships. 

Income  used  for  general  scholarship  aid. 
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Forbes,  Charles  H.,  Memorial  $ 86,435. 

Established  in  1935  from  a bequest  of  Mrs.  Charles  H.  Forbes, 
of  Andover,  for  the  "general  purposes  of  the  Academy,"  as 
a memorial  to  her  husband,  instructor  189I-I933.  Income 
currently  used  for  an  annuity  and  for  general  purposes. 

Forbush,  Guy  224. 

Established  in  1954  by  sundry  donors  for  a prize  in  honor  of 
Guy  Forbush,  instructor.  Income  to  be  used  for  a prize. 

Foxcroft,  John  365. 

Established  in  1795  by  John  Foxcroft,  of  Cambridge,  Mass., 

"for  promoting  the  purposes  for  which  said  Academy  was 
instituted."  Income  used  for  general  purposes. 

Foxwell,  Richard  Strong,  Memorial  2,500. 

Established  in  1945  by  Mrs.  Gilbert  M.  Foxwell,  of  Camden, 

Maine,  for  a scholarship  in  memory  of  her  son,  class  of 
1922.  Income  used  for  a scholarship. 

Freeman,  Archibald  1,575. 

Established  in  1951-54  by  sundry  donors  "for  the  purchase 
of  books  for  the  library."  Income  used  for  books  for  the 
library. 

French,  Hiram  W.  1,000. 

Established  in  1879  by  Hiram  W.  French,  class  of  1839,  of 
Andover,  for  scholarships.  Income  used  for  general 
scholarship  aid. 

French,  Jonathan,  Foundation  l6l,534. 

Established  in  1928  by  Edward  S.  Harkness,  of  New  York  City, 
to  endow  an  ins tructorship.  Income  used  for  a teacher's 
salary. 

Freund,  Sanford  H.  E.  1,011. 

Established  in  1923  by  Sanford  H.  E.  Freund,  class  of  1897, 
of  New  York  City,  for  a prize.  Income  used  for  a prize. 

Fuess,  Elizabeth  Goodhue  1,121. 

Established  in  1943  by  Margaret  W.  Cushing,  Robert  E. 

Francis,  '92,  Claude  M.  Fuess,  John  C.  Fuess,  ' 31 , 

Emily  Gierasch,  F.  Abbot  Goodhue,  '02,  and  Mrs.  F. 

Abbot  Goodhue  "for  the  purchase  of  books  for  the  Oliver 
Wendell  Holmes  Library."  Income  used  for  books  for  the 
library. 

Gardner,  Henry  A.  300. 

Established  in  1951  and  increased  in  1952  by  Henry  A.  Gardner, 
class  of  1901,  of  Chicago,  111.  Unrestricted.  Income  used 
for  general  purposes. 

Garrigues,  Clarence  M.,  Memorial  500. 

Established  in  1927  by  W.  A.  Garrigues,  of  New  York  City,  in 
memory  of  his  son,  class  of  1916,  for  the  Alumni  Fund. 

Income  credited  to  Alumni  Fund. 

Garver,  John  A.  50,000. 

Established  in  1937  from  a bequest  of  John  A.  Garver,  class 
of  1871,  of  New  York  City,  for  the  library  and  for  "general 
uses  and  purposes."  One-half  of  income  used  for  the  library; 
one-half  for  teachers'  pensions. 

General  Alumni  Association  813. 

Established  in  I94O  by  transfer  of  an  Andover  Savings  Bank 
book  with  deposits  made  in  1879,  plus  interest,  of  $633.55, 
and  increased  in  1949  by  transfer  of  a bank  deposit  of  the 
Andover  Alumni  Association  of  Wilkes-Barre,  Pa.,  of 
$179.45.  Income  credited  to  Alumni  Fund. 

Gillingham,  Christopher  300. 

Established  in  1950-51  by  sundry  donors  "for  the  purchase 
of  books."  Income  used  for  books  for  the  library. 
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DESCRIPTION  OF  FUNDS 


Goodhue,  Elizabeth  Cushing,  Memorial  $ 1,000. 

Established  in  1936  by  the  family  of  Mrs.  Elizabeth  Cushing 
Goodhue,  of  Andover,  for  books  for  the  library.  Income 
used  for  books  for  the  library. 

Goodhue,  Francis  Abbot,  Memorial  626. 

Established  in  1936  by  the  family  of  Francis  Abbot  Goodhue, 
of  Andover,  for  prizes.  Income  used  for  prizes. 

Grace,  Morgan  H.  2,951. 

Established  in  1951  and  increased  in  1952  and  1954  by 
Oliver  R.  Grace,  class  of  1926,  of  New  York  City,  for 
prizes  in  memory  of  his  father.  Income  used  for  prizes. 

Graham,  James  C.  18,301. 

Established  in  1945  and  increased  by  later  payments  in  1946 
from  a bequest  of  James  C.  Graham,  instructor  1893-1937, 
for  a prize.  Income  used  for  a prize. 

Graham,  James  C.  9,165. 

Established  in  1945  and  increased  by  later  payments  in  1946 
from  a bequest  of  James  C.  Graham,  of  Andover,  for  the 
"purchase  of  books  of  a scientific  nature  for  the  school 
library."  Income  used  for  books  for  the  library. 

Graham,  John  Winston  12,000. 

Established  in  1951  and  increased  in  1953  by  Ray  A.  Graham, 

Jr.,  class  of  1933,  and  Ray  A.  Graham,  III,  of  Glen  Head, 

L.  I.,  N.  Y.,  in  memory  of  John  Winston  Graham, class  of 
1936,  for  the  Alumni  Fund.  Income  credited  to  Alumni  Fund. 

Graves,  Anthony  D.  500. 

Established  in  1953  by  Flora  Graves  Pease  (Mrs.  Charles  F.), 
of  Melrose,  Mass.,  for  a prize  in  memory  of  her  father. 

Income  used  for  a prize. 

Greenough,  Henry  Waldo  2,000. 

Established  in  1931  and  increased  by  a later  payment  in  1937 
from  a bequest  of  Henry  Waldo  Greenough,  class  of  1889,  of 
Albemarle  Co.,  Va.,  for  scholarship  purposes.  Income  used 
for  general  scholarship  aid. 

Hamilton,  George  W.  1,000. 

Established  in  1935  from  a bequest  of  George  Wyman  Hamilton, 
class  of  1875,  of  Wrentham,  Mass.,  for  the  Alumni  Fund. 

Income  credited  to  Alumni  Fund. 

Harkness,  Edward  S.,  Endowment  500,000. 

Established  in  1936  by  Edward  S.  Harkness,  of  New  York  City, 
to  endow  instructorships . Income  used  for  teachers' 
salaries . 

Harris,  Tracy  Hyde  5,000. 

Established  in  1942  from  a bequest  of  Tracy  Hyde  Harris, 
class  of  1882,  of  Hewlett,  L.  I.,  N.Y.  Unrestricted. 

Income  used  for  general  purposes. 

Hartley,  Chester,  Memorial  1,000. 

Established  in  1944  by  Mrs.  Frank  Hartley,  of  Belmont, 

Mass.,  in  memory  of  her  son,  class  of  1909,  for  books  for 
the  library.  Income  used  for  books  for  the  library. 

Hartley,  Francis,  Jr.  1,000. 

Established  in  1944  by  Francis  Hartley,  Jr.,  class  of  1915, 
of  Boston,  Mass.,  for  the  Alumni  Fund.  Income  credited 
to  Alumni  Fund. 

Hartwell,  Herman  Verhoeff  5,000. 

Established  in  1907  by  Mr.  and  Mrs.  Frank  N.  Hartwell,  of 
Louisville,  Ky. , and  increased  in  1926  from  a bequest,  for 
scholarships  in  memory  of  their  son,  class  of  1908.  Income 
used  for  general  scholarship  aid. 
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DESCRIPTION  OF  FUNDS 


Hasbrouck,  Louis  B.  $ 1,000. 

Established  in  1948  from  a bequest  of  Louis  B.  Hasbrouck, 
class  of  1877,  of  New  York  City,  for  the  Alumni  Fund. 

Income  credited  to  Alumni  Fund. 

Haskell,  William  Henry  and  Ellen  Cary  3,000. 

Established  in  1920  by  Rev.  William  H.  Haskell,  class  of 
1856,  and  his  five  sons,  classes  of  1883,  1888,  1890,  and 
1893,  and  increased  by  a later  payment  in  1936,  for  a 
scholarship.  Income  used  for  a scholarship. 

Haste,  James  H.  241,074. 

Established  in  1930  and  increased  by  later  payments  in 
1933-34  and  1944  from  a bequest  of  James  H.  Haste, 
class  of  1894,  of  Rochester,  N.  Y.,  for  scholarships. 

Income  used  for  general  scholarship  aid. 

Haven,  Henry  P.  1,000. 

Established  in  I89O  by  the  Trustees  of  the  Henry  P.  Haven 
Estate, of  New  London,  Conn.,  for  scholarships.  Income 
used  for  general  scholarship  aid. 

Hayden  692. 

Established  in  1945  by  Mr.  and  Mrs.  Howard  P.  Hayden,  of 
Santiago,  Chile,  parents  of  Howard  P.  Hayden,  class  of 
1945,  for  a prize.  Income  used  for  a prize. 

Headmaster's  50,000. 

Established  in  1926  by  sundry  alumni.  Unrestricted.  Income 
used  for  general  purposes. 

Headmaster's  Trust  1,000. 

Established  in  1951  by  an  anonymous  donor,  income  to  be  used 
at  the  discretion  of  the  headmaster.  Income  used  for 
Headmaster's  Emergency  Fund. 

Hocks tader,  Leonard  A.  2,500. 

Established  in  1946  by  Leonard  A.  Hockstader,  class  of  1896, 
of  New  York  City,  for  scholarships.  Income  used  for 
general  scholarship  aid. 

Holbrook,  Mary  W.  500. 

Established  in  1900  by  Miss  Mary  W.  Holbrook.  Unrestricted. 

Income  used  for  general  scholarship  aid. 

Holbrook,  Richard  T.  2,206. 

Established  in  1935  from  a bequest  of  Professor  Richard  T. 
Holbrook,  class  of  1889,  of  Berkeley,  Calif.,  for  the 
library.  Income  used  for  books  for  the  library. 

Holt,  T.  Augustus  26,003. 

Established  in  1909  from  a bequest  of  Timothy  Augustus 
Holt,  of  Andover,  for  scholarships  for  students  residing 
in  Andover.  Income  used  for  scholarships  for  students 
residing  in  Andover. 

Hopper,  Henry  1,022. 

Established  in  1953  and  increased  in  1954  by  sundry  donors 
for  a prize  in  memory  of  Henry  Hopper,  associate  treasurer 
and  comptroller.  Income  used  for  a prize. 

Horowitz,  The  Louis  J.  and  Mary  E.,  Foundation,  Inc.  200,000. 

Established  in  1944  by  The  Louis  J.  and  Mary  E.  Horowitz 
Foundation,  Inc.,  of  New  York  City.  Income  used  for  an 
annuity  and  for  scholarships. 

Huntington,  James  2,000. 

Established  in  1910  and  increased  in  1931  by  the  family  of 
James  Huntington,  class  of  1848,  for  scholarships.  Income 
used  for  general  scholarship  aid. 

Infirmary  Research  381 . 

Established  in  1943  by  Mrs.  Kenneth  C.  Lincoln,  of  Cambridge, 

Mass.  Income  now  added  to  fund. 
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DESCRIPTION  OF  FUNDS 


Jewett,  George  Frederick  $ 3 >500. 00 

Established  in  1943  by  George  F.  Jewett,  class  of  1915, 


Unrestricted.  Income  used  for 


by  Alfred  Johnson,  class  of  1890,  of 
for  a prize  in  memory  of  his  great 


of  Spokane,  Wash, 
general  purposes. 

Johnson,  Rev.  Alfred 
Established  in  1932 
Brookline,  Mass., 
grandfather.  Income  used  for  a prize. 

Johnson,  Osgood 

Established  in  1937  from  a bequest  of  Helen  0.  Sprague,  of 
Wellesley,  Mass.,  for  scholarships  in  memory  of  her 
grandfather,  principal  1833-37,  and  her  father,  class  of 
1848.  Income  used  for  general  scholarship  aid. 

Jones,  Ainsworth  B.,  Memorial 

Established  in  1945  by  Edward  T.  Jones,  of  Berlin,  N.  H., 
for  a prize  in  memory  of  his  son,  class  of  1939,  who  gave 
his  life  for  his  country  in  the  aviation  service  in 
July  1943.  Income  used  for  a prize. 

Jones,  Frederick  H. 

Established  in  1953  from  a bequest  of  Frederick  H.  Jones, 
of  Andover,  and  added  to  in  1953  from  a bequest  of  $35,000 
of  Mary  Noyes  Tyler  Jones  (Mrs.  Frederick  H.),  of  Andover, 
to  set  up  a trust  fund.  Two-sixths  of  income  payable  to 
Phillips  Academy.  Unrestricted.  Income  used  for  general 


390.50 


500 . 00 


566.97 


334, 303.00* 


purposes . 

Jones,  Mabel  L.  5,000.00 

Established  in  1929  from  a bequest  of  Miss  Mabel  L.  Jones, 

of  Andover.  Unrestricted.  Income  used  for  general  purposes. 

Joy,  Henry  Bourne,  Science  21,319.610' 

Established  in  1929  by  Henry  B.  Joy,  class  of  1883,  of  Detroit, 

Mich.,  in  memory  of  Prof.  William  B.  Graves.  "Ninety  per  cent 
of  the  net  income.... to  be  used  by  Trustees  for  the  rental, 
purchase,  transportation  or  other  costs  of  equipment,  appara- 
tus, and  supplies  for  - first,  the  Physics  Laboratory  and 
second,  the  Chemistry  Laboratory";  ten  per  cent  to  be  added 
to  the  fund  until  it  amounts  to  $500,000.  Income  used  in 
accordance  with  terms  of  trust. 

Kates,  Marshall  S.  521.26 

Established  in  1952  by  Marshall  S.  Kates,  class  of  1939,  of 
Brookline,  Mass.,  for  a prize.  Income  used  for  a prize. 

Kates,  Sumner  R.  650.23 


Established  in  1949  and  increased  in  1954  by  Sumner  R.  Kates, 
class  of  1938,  of  Brookline,  Mass.,  for  a prize.  Income 
used  for  a prize. 

Kerrigan,  Arthur  L.  2,500.00 

Established  in  1945  by  Arthur  L.  Kerrigan,  class  of  1915, 
of  Katonah,  N.  Y.  Unrestricted.  Income  used  for  general 
scholarship  aid. 

King,  Mary  Fifield  20,000.00 

Established  in  1952  from  a bequest  of  Mary  Fifield  King,  of 

Milton,  Mass.  Unrestricted.  Income  used  for  general  purposes. 

Kingsbury,  John  Adams,  Jr.,  Memorial  1,252.39 

Established  in  1945  and  increased  in  1950-51,  1953-54  by 

Dr.  and  Mrs.  John  A.  Kingsbury,  of  Shady,  N.  Y.,  for  a prize 
in  memory  of  their  son,  class  of  1934*  Income  used  for  a 
prize . 


* Held  in  trust  by  Old  Colony  Trust  Co.  of  Boston,  Mass. 
0 Held  in  trust  by  Detroit  Trust  Co.  of  Detroit,  Mich. 
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DESCRIPTION  OP  FUNDS 


Kittredge,  Charles  J.  $ 1,000.00 

Established  in  1946  from  a bequest  of  Charles  J.  Kittredge, 
of  Dalton,  Mass.  Unrestricted.  Income  used  for  general 
purposes . 

Knapp  Brothers  110,705.65 

Established  in  1930  from  a bequest  of  George  B.  Knapp,  class 
of  1854,  of  Newton,  Mass.,  in  memory  of  his  brother, 

Arthur  Mason  Knapp,  instructor  1863,  and  of  himself. 

Unrestricted.  Income  currently  used  for  an  annuity  and 
for  general  purposes . 

Knapp,  George  B.,  Memorial  5,000.00 

Established  in  1914  from  a bequest  of  Miss  Katharine  Knapp 
for  scholarships  in  memory  of  her  brother,  class  of  1854, 
trustee  1899-1919-  Income  used  for  general  scholarship 
aid . 


K.  0.  A.  Society  35,176.17 

Established  in  1950  by  The  Blodgett  Association  for  scholar- 
ships. Income  used  for  general  scholarship  aid. 

Lancashire,  Ammi  Wright,  Foundation  193,355-24 

Established  in  1928  by  Dr.  and  Mrs.  J.  Henry  Lancashire, 
of  New  York  City,  and  others  to  endow  an  ins tructorship 
in  memory  of  Ammi  Wright  Lancashire,  class  of  1908,  who 
gave  his  life  for  his  country,  September  1918.  Income 
used  for  a teacher's  salary. 

Langley,  Stephen  S.  336.50 

Established  in  1927  by  Stephen  S.  Langley,  class  of  1863, 
of  Winchester,  Mass.,  for  a prize.  Income  used  for  a 
prize . 

Lauder,  George,  Jr.  1,216.52 

Established  in  1916  by  George  Lauder,  of  Greenwich,  Conn., 
for  a prize  in  memory  of  his  son,  class  of  1897.  Income 
used  for  a prize. 


Loan 

Established  in  1912  by  Dr.  Fred  T.  Murphy,  class  of  1893, 
of  Detroit,  Mich.  Principal  and  income  used  for  loans  to 
students. 

Lobell,  Lana 

Established  in  1954  by  Lana  Lobell,  Inc.,  of  Hanover,  Pa., 
"to  enable  Phillips  Academy  instructors  to  learn  at  first 
hand  the  operation,  problems,  and  opportunities  of  the 
American  economic  system  by  summer  experience  preferably 
in  its  young  and  growing  businesses."  Income  to  be  used 
for  traveling  exp.  ?es  of  the  instructor  to  and  from  the 
company  with  which  he  will  be  associated. 

Luce,  Hudson  H. 

Established  in  1945  by  his  mother,  Mrs.  L.  Luce,  Jr.,  of 
Kansas  City,  Mo.,  for  the  Alumni  Fund.  Income  credited 
to  Alumni  Fund,  class  of  1943. 

Lund,  Joseph  W.,  Memorial 

Established  in  1925  by  friends  of  Joseph  Wheelock  Lund, 
class  of  1886,  of  Boston,  Mass.,  for  the  Alumni  Fund. 
Income  credited  to  Alumni  Fund. 

McClelland,  Thomas  and  Martha 

Established  in  1926  by  Rev.  John  J.  McClelland,  class  of 
I903,  of  Knowlesville , N.  Y.,  in  memory  of  his  father  and 
mother.  One-half  of  income  credited  to  Alumni  Fund;  one- 
half  added  to  fund. 
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253-07 
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DESCRIPTION  OF  FUNDS 


McClung,  Robert  G.  $ 5,597. 

Established  in  1929  from  a bequest  of  Robert  Gardner  McClung, 
class  of  1886,  of  Boston,  Mass.  "One-tenth  of  the  income 
shall  be  added  annually  to  the  capital  of  the  fund,  and  the 
remaining  nine-tenths  of  the  income  shall  be  used  for  such 
special  purpose  or  purposes  as  the  Academy  shall  from  time 
to  time  determine."  One-tenth  of  income  added  to  fund; 
balance  used  for  general  purposes. 

McCurdy,  Matthew  S.,  Memorial  1,174* 

Established  in  I94O  from  a bequest  of  Lydia  E.  McCurdy 
(Mrs.  Matthew  S.),  of  Andover,  for  prizes  in  memory  of 
her  husband,  instructor  1873-1921.  Income  used  for  prizes. 

McKenzie,  Isabel  C.  25,000. 

Established  in  1952  from  a bequest  of  Mrs.  Isabel  C. 

McKenzie,  of  Brooklyn,  N.  Y.,  for  scholarships.  Income 
used  for  general  scholarship  aid. 

McLanahan,  George  X.,  Memorial  10,000. 

Established  in  1919  by  the  mother  and  sister  of  George 

Xavier  McLanahan,  class  of  1892,  of  Washington,  D.  C.,  for 
a scholarship.  Income  used  for  a scholarship. 

McMeekin,  Mary  Newell  325- 

Established  in  1944  by  James  McMeekin,  of  Andover,  in 

memory  of  his  wife.  Unrestricted.  Income  to  be  used  for 
books  for  the  library;  now  added  to  fund. 

MacIntyre  12,100. 

Established  in  1946  and  increased  in  1947,  1951  by  John 

Livingston  MacIntyre,  class  of  1942,  Mrs.  John  L.  MacIntyre, 
and  Mr.  and  Mrs .Mackenzie  MacIntyre,  of  Aurora,  111.,  for 
a scholarship  in  memory  of  Mackenzie  MacIntyre’s  parents. 

Income  used  for  a scholarship. 

Means,  William  G.  I,l6l. 

Established  in  1879  by  William  G.  Means,  of  Andover,  for 
prizes.  Income  used  for  prizes. 

Memorial  Boulder  219 . 

Established  in  1912  by  sundry  donors  for  the  care  of  the 
memorial  boulder  set  up  near  Rabbit's  Pond.  Income  now 
added  to  fund. 

Memorial  Gymnasium  Amortization  168,750. 

Established  in  1952  by  an  anonymous  donor  for  Memorial 

Gymnasium  amortization;  later  for  general  school  purposes. 

Income  currently  used  for  Memorial  Gymnasium  amortization. 

Memorial  Gymnasium  Maintenance  176,400. 

Established  In  1949  and  increased  in  1953  by  an  anonymous 
donor  and  added  to  In  1951  by  sundry  donors  "for  the  upkeep" 
of  the  Memorial  Gymnasium.  Income  used  for  Memorial  Gymnasium 
maintenance . 

Mercer,  Aymer  T.,  Memorial  5,000. 

Established  in  1927  and  increased  in  1928-31  by  John  T. 

Mercer,  of  Andover,  in  memory  of  his  son,  class  of  1923, 

"for  the  purchase  of  books  on  athletics  or  out-of-door 
subjects."  Income  used  for  books  for  the  library. 

Merrill,  Adelaide  B.  2,695. 

Established  in  1930  and  increased  by  a later  payment  in  1943 
from  a bequest  of  Mrs.  Adelaide  B.  Merrill,  of  Oakland, 

Calif.  Unrestricted.  Income  used  for  general  purposes. 
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DESCRIPTION  OP  FUNDS 


Miller,  Joseph  E.  $ 500.00 

Established  in  1952  from  a bequest  of  Joseph  E.  Miller, 
class  of  1905,  of  Pittsburgh,  Pa.  Unrestricted.  Income 
used  for  general  purposes. 

Mills,  Robert  D.  500.00 

Established  in  1947  from  a bequest  of  Robert  D. Mills, 
class  of  1893,  of  New  York  City.  Unrestricted.  Income 
used  for  general  scholarship  aid. 

Moore,  Franklin  A.  12,871.82 

Established  in  1952  and  increased  by  later  payments  in 
1953  from  a bequest  of  Franklin  A.  Moore,  class  of 
1889,  of  Detroit,  Mich.  Unrestricted.  Income  used  for 
general  purposes. 


Morse  559*23 

Established  in  1942  by  Winslow  Ames,  class  of  1925,  of 
New  London,  Conn.,  for  a prize  in  honor  of  Samuel  Finley 
Breese  Morse,  class  of  1805.  Income  used  for  a prize. 

Moseley,  Henry  P.  2,583.69 

Established  in  1931  and  increased  in  1933  by  Dr.  Henry  P. 

Moseley,  class  of  1890,  of  Santa  Barbara,  Calif.,  "for  the 
purchase  of  books  of  general  interest  for  use  in  the 
Reading  Room."  Income  used  for  books  for  the  library. 

Multer,  Smith  Lewis,  Jr.  5»000*°0 

Established  in  1926  by  Smith  Lewis  Multer,  of  South  Orange, 

N.  J.,  for  a scholarship  in  memory  of  his  son,  class  of 
1923.  Income  used  for  a scholarship. 

Munroe,  John  A.  13,971*75 

Establisued  in  1945  from  a bequest  of  John  A.  Munroe,  class 
of  1871,  of  Omaha,  Nebr.  Unrestricted.  Income  used  for 
general  purposes. 

Murphy,  Fred  T.  544,720.00 

Established  in  1949  and  increased  in  1954  from  a bequest  of 
Dr.  Fred  T.  Murphy,  class  of  1893,  trustee  1908-48,  of 
Detroit,  Mich.  Unrestricted.  Income  used  for  general 
purposes . 

Newton-Hinman  22,243*17 

Established  in  1950  by  Ahlers  Association  (graduate  body 
of  P.B.X.  Society)  for  scholarships  in  honor  of  Frederick 
E.  Newton,  class  of  1893,  instructor  I895-I939,  and 
George  W.  Hinman,  class  of  1894,  instructor  1906-39, 
former  faculty  guardians  of  P.B.X.  Society.  Income  used 
for  general  scholarship  aid. 

Oliphant,  George  W.  994*53 

Established  in  1945  and  increased  in  1951-53  by  George  W. 

Oliphant,  class  of  1905,  of  New  York  City,  for  the  Alumni 
Fund.  Income  credited  to  Alumni  Fund. 

Owsley,  Dorothy  R.  201,604.83 

Established  in  1945  and  increased  by  later  payments  in 

I946-I949,  1951,  1954  from  a bequest  of  Dorothy  R.  Owsley 
(Mrs.  Louis  S.),  of  Wilton,  Conn.  Unrestricted.  Income 
used  for  general  purposes. 

Owsley,  Louis  S.  502,319.72 

Established  in  1944  and  increased  by  later  payments  in 

1945-46,  1948-49  from  a bequest  of  Louis  S.  Owsley,  class 
of  1890,  of  Wilton,  Conn.  Income  currently  used  for  an 
annuity  and  for  general  purposes. 
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Parker,  Allan  D.,  Memorial  $ 2,500.00 

Established  in  1930  by  the  classmates  of  Allan  D.  Parker, 
class  of  1905,  of  Lowell,  Mass.,  for  the  purchase  of  books. 

Income  used  for  books  for  the  library. 


Payne,  Oliver  H.  500,000.00 

Established  in  1918  from  a bequest  of  Col.  Oliver  H.  Payne, 
class  of  1859,  of  New  York  City.  Unrestricted.  Income 
used  for  general  purposes. 

Peabody,  George  25,000.00 

Established  in  1866  by  George  Peabody,  of  Oakland,  Md . , 

"for  the  purpose  of  endowing  a Chair  of  Mathematics  and 
the  Natural  Sciences  in  the  School."  Income  used  toward 
a teacher's  salary. 

Peabody,  Robert  S.,  Foundation  537,999-14 

Established  in  1901  by  Robert  S.  Peabody,  class  of  1857, 
and  Mrs.  Peabody,  of  Germantown,  Pa.,  and  increased  in 
1905,  1911  from  his  bequest,  "to  es tablish . . . . an 
Archaeological  Department"  and  "for  the  estimated  expense 
of  maintaining  this."  Income  used  for  the  Department  of 
Archaeology. 

Peas lee,  Edward  S.  500.00 

Established  in  1939  from  a bequest  of  Edward  S.  Peaslee, 
class  of  1875,  of  Cincinnati,  Ohio.  Unrestricted. 

Income  used  for  general  purposes. 


Peck,  A.  Wells  4,253-81 

Established  in  1945  and  Increased  in  1952-53  by  A.  Wells 
Peck,  class  of  1909,  of  New  York  City,  for  the  Alumni 
Fund.  Income  credited  to  Alumni  Fund. 

Penfield,  Allan  Morse  1,000.00 

Established  in  1913  from  a bequest  of  Allan  Morse  Penfield, 
class  of  1904,  of  Danbury,  Conn.  Unrestricted.  Income 
used  for  general  scholarship  aid. 

Pfatteicher,  Carl  F.  1,000.00 

Established  in  1952  by  Mr.  and  Mrs.  Russell  M.  Sanders,  of 
Wellesley  Hills,  Mass.,  parents  of  Stewart  Sanders,  class 
of  1952,  in  honor  of  Carl  F.  Pfatteicher,  director  of 
music  1912-47,  "for  the  promotion  of  the  appreciation  of 
music."  Income  used  for  department  of  music. 

P.  A.  E.  Society  48,912.57 

Established  in  1950  by  The  Cooley  Association  for  scholar- 
ships. Income  used  for  general  scholarship  aid. 

Phi  Lambda  Delta  Society  18,046.14 

Established  in  1950  by  The  Davison  Associates,  Inc.,  for 
scholarships.  Income  used  for  general  scholarship  aid. 

P.  L.  S.  Society  17,000.00 

Established  in  1950  by  Phi  Lambda  Sigma  Association  for 
scholarships.  Income  used  for  general  scholarship  aid. 

Phillipian  1,111.17 


Established  in  1932  by  James  Q.  Newton,  Jr.,  class  of 
1929,  of  Denver,  Colo.,  for  a prize.  Income  used  for  a 
prize . 

Phillips,  Dr.  John  31,074-00 

Established  in  1778  by  Hon.  John  Phillips,  of  Exeter,  N.  H. , 
and  increased  in  1789  and  later  from  a bequest  in  1795- 
Income  used  for  general  purposes. 

Phillips,  John  C.  25,000.00 

Established  in  1879  by  John  C.  Phillips,  class  of  1854,  of 
Boston,  "for  the  purpose  of  endowing  a chair  of  instruction 
in  the  Latin  Language."  Income  used  toward  a teacher's 
salary . 
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Phillips,  Lt.  Gov.,  charitable  donations  $19*020.14 

Established  in  1801  by  a gift  of  Samuel  Phillips,  Jr., 
trustee  1778-1802,  of  Andover,  of  $1,000  and  in  1802  of 
$4,000.  One-sixth  of  the  income  added  to  principal; 
five-sixths  used  for  the  purchase  of  religious  books 
and  for  the  distribution  of  Bibles  through  the  agency 
of  Bible  societies. 

Phillips,  Samuel  and  John  10,290.16 

Established  in  1778  by  Hon.  Samuel  Phillips,  trustee 
1778-1790,  of  Andover,  and  Hon.  John  Phillips,  trustee 
1778-1794,  of  Exeter,  N.  H.,  as  a foundation  for  Phillips 
Academy  in  accordance  with  the  terms  of  the  constitution 
accompanying  the  deed  of  gift.  Income  used  for  general 
purposes . 

Phillips,  Hon.  William 

Established  in  1795  by  Hon.  William  Phillips,  trustee 
1778-1802,  of  Boston,  and  increased  in  1804  from  his 
bequest,  for  scholarships.  Income  used  for  general 
scholarship  aid. 

Phillips,  His  Hon.  William 

Established  in  1827  from  a bequest  of  William  Phillips, 
trustee  1791-1827,  of  Boston.  Unrestricted.  Income 
used  for  general  purposes. 

Phipps,  John  S. 

Established  in  1927  by  John  S.  Phipps,  class  of  1892,  of 

New  York  City,  for  some  school  purposes  not  yet  determined. 

Income  now  added  to  fund. 

Pittsburgh  1,541.71 

Established  in  1953  by  a group  of  anonymous  donors  for  a 
scholarship  for  a student  from  the  Pittsburgh,  Pa.,  area. 

Principal  and  income  to  be  used  for  a scholarship;  balance 
of  income,  if  any,  to  be  added  to  fund. 

Plumer,  Henry  M. , Memorial  100.00 

Establisned  in  1929  by  his  sister, Mrs.  Martha  P.Horr,  of 
Rochester,  N.  H.  Income  credited  to  Alumni  Fund,  class 
of  1873. 


4.633.33 

15,345.02 

29,727.46 


Poynter,  David  Martin,  Memorial  300.00 

Established  in  1918  by  Horace  M.  Poynter, class  of  1896, 
instructor  1902-45,  and  Mrs.  Poynter,  of  Andover,  in 
memory  of  their  son,  for  books  for  the  library.  Income 
used  for  books  for  the  library. 

Poynter,  Edward  Pitkin,  Memorial  1,115.13 

Established  in  1943  by  Horace  M.  Poynter,  class  of  1896, 
instructor  1902-45,  and  Mrs.  Poynter,  of  Andover,  and 
others  in  memory  of  Edward  Pitkin  Poynter,  class  of  1940* 
who  gave  his  life  for  his  country  in  the  aviation  service 
on  July  15,  1943;  $535  for  the  library,  income  used  for 
books  for  the  library;  $580.13  for  a prize,  income  used 
for  a prize. 

Prentiss,  John  W.,  Memorial  260.00 

Established  in  1939  with  the  residue  from  gifts  for  a 

memorial  to  John  W.  Prentiss,  class  of  1894,  trustee  1938, 
of  New  York  City.  Income  used  for  books  for  the  library. 

Reed,  Lansing  P.,  Memorial  7,500.00 

Established  in  1937  by  sundry  donors  in  memory  of  Lansing  P. 

Reed,  class  of  1900,  trustee  1937,  of  New  York  City,  for 
teachers’  pensions.  Income  used  for  teachers'  pensions. 
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Reed,  William  Thompson,  Memorial  $ 11,100. 

Established  in  1930  by  his  mother  and  father  and  members 
of  his  family  for  a scholarship  in  memory  of  William 
Thompson  Reed,  class  of  1929,  of  New  Haven,  Conn.  Income 
used  for  a scholarship. 

Retirement  Plan  for  Employees  7,604. 

Established  in  1954  by  the  Trustees. 

Retirement  Plan  for  Faculty  Members  and  Administrative 

Officers  15,157. 

Established  in  1954  by  the  Trustees,  faculty,  and 
administrative  officers. 

Richards  Memorial  1,450. 

Established  in  1889  by  Mrs.  Mary  A.  Richards,  of  Andover, 
for  scholarships  in  memory  of  her  sons,  Charles  Thomas 
Richards,  assistant  in  the  treasurer's  office,  and 
Edward  Stanley  Richards,  class  of  1875-  Income  used 
for  general  scholarship  aid. 

Ripley,  Alfred  L.  5,000. 

Established  in  1944  from  a bequest  of  Alfred  L.  Ripley, 

class  of  1873,  trustee  1902-1943,  of  Andover.  Unrestricted, 
but  subject  to  an  annuity.  Income  used  for  an  annuity  and 
for  general  purposes. 

Ripley,  Alfred  Lawrence,  Foundation  162,655* 

Established  in  1927  by  Thomas  Cochran,  class  of  1890,  of 
New  York  City,  to  endow  an  ins tructorship.  Income  used 
for  a teacher's  salary. 

Ripley,  George  2,500. 

Established  in  1908  from  a bequest  of  George  Ripley,  of 

Andover,  "for  the  perpetual  care  of  the  lot  in  the  cemetery" 
and  for  scholarships.  Income,  less  any  cemetery  expense, 
used  for  general  scholarship  aid. 

Ripley,  Mary  E.  15,000. 

Established  in  1923  by  Mrs.  Mary  E.  Ripley,  of  Andover,  and 
Increased  in  1929  from  her  bequest.  Unrestricted,  but 
subject  to  annuities.  Income  used  for  annuities  and  for 
general  purposes. 

Roberts,  George  F.  2,000. 

Established  in  1948  from  a bequest  of  Mary  A.  Roberts,  of 
Andover,  "for  the  education  of  young  men  of  limited  means 
whose  home  is  In  Andover."  Income  used  for  scholarships 
for  students  residing  in  Andover. 

Robinson,  Henry  S.  1,337. 

Established  in  1910  by  Henry  S.  Robinson,  of  Andover,  for 
prizes.  Income  used  for  prizes. 

Rochester  4,004. 

Established  In  1950  by  transfer  of  accumulated  contributions 
from  Rochester,  N.  Y.,  alumni.  One-half  of  Income  credited 
to  Alumni  Fund;  one-half  added  to  fund. 

Roosa,  DeWitt  1,000. 

Established  in  1925  from  a bequest  of  DeWitt  Roosa,  class  of 
1871,  of  Kingston,  N.  Y.  Unrestricted.  Income  used  for 
general  purposes . 

Ryman,  Edward  F.  33,691. 

Established  in  1946  and  increased  by  a later  payment  in 
1949  from  a bequest  of  Edward  F.  Ryman,  class  of  1899,  of 
Wilkes-Barre,  Pa.  Unrestricted.  Income  used  for  general 
purposes . 
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Sawyer,  James  C.,  Musical  Foundation  $10,000.00 

Established  in  1926  by  Thomas  Cochran,  class  of  1890,  of 

New  York  City,  in  honor  of  James  C.  Sawyer,  class  of 
1890,  treasurer  1901-1939,  for*  one  "musical  entertain- 
ment or  programme  to  be  given  at  George  Washington  Hall 
each  academy  year."  Income  used  for  a musical 
entertainment . 

Schweppe,  Richard  Jewett,  Memorial  1,106.94 

Established  in  1946  by  Mrs.  Richard  J.  Schweppe,  of 

Los  Angeles,  Calif.,  for  a prize  in  memory  of  her 

husband,  class  of  1896.  Income  used  for  a prize. 

Schweppe,  Richard  Jewett,  Memorial  16,718.22 

Established  in  1951  and  increased  in  1952-53  by  Mrs. 

Richard  J.  Schweppe,  of  Los  Angeles,  Calif.,  for  a 
scholarship  in  memory  of  her  husband,  class  of  1896. 

Income  now  added  to  fund. 


Segal 

Established  in  1953  by  Michael  E.  Segal,  class  of  1953, 

Mitchell  M.  Segal,  and  Robert  B.  Segal,  class  of  1948, 
of  Lawrence,  Mass.  Unrestricted.  Income  used  for 
general  purposes . 

Serviss,  Schuyler  Bussing,  Memorial 

Established  in  1936  by  Mrs.  Charlotte  B.  Serviss,  of 
Schenectady,  N.  Y. , for  a scholarship  in  memory  of  her 
son,  class  of  1898.  Income  used  for  a scholarship. 

Shackford,  Moses  Austin  Cartland,  Memorial 

Class  of  1891  scholarship  established  in  1946  by  Professor 
Martha  Hale  Shackford,  of  Wellesley,  Mass.,  for  a 
scholarship  in  memory  of  her  brother,  class  of  1891. 

Income  used  for  a scholarship. 

Shaw,  David  and  Lucy  Hayward  10,000.00 

Established  in  1939  from  a bequest  of  Lucy  Hayward  Shaw 
(Mrs.  David),  of  Andover,  for  scholarships  "preferably 
for  the  assistance  of  those  Andover  pupils  who,  in 
the  Judgment  of  the  Trustees,  are  deemed  most  worthy." 

Income  used  for  scholarships  for  Andover  pupils. 

Shepard,  Ray  A.  2,595.35 

Established  in  1949-50,  1953  by  friends  of  Ray  A.  Shepard, 
former  athletic  director,  for  a scholarship.  Income 
used  for  a scholarship. 

Smith,  Lloyd  W.  15,000.00 

Established  In  1928  and  increased  in  1931  by  Lloyd  W. 

Smith,  class  of  1892,  of  Madison,  N.  J.,  to  endow  a 
"Revolving  Loan  Fund."  Income  used  for  loans. 

Smith,  Sumner  1,142.31 

Established  in  1943  by  Sumner  Smith,  class  of  1908,  of 
Lincoln,  Mass., for  scholarships  and  a prize.  Income 
used  for  general  scholarship  aid  and  a prize. 

Smith,  Sumner  33,479.12 

Established  in  1951  and  increased  in  1952-53  by  Sumner 
Smith,  class  of  1908,  of  Lincoln,  Mass.,  for  some  school 
purposes  not  yet  determined.  Income  now  added  to  fund. 

Smith,  Wlnthrop  H.  15,000.00 

Established  in  1943  and  increased  in  1944,  1950-53  by 
Winthrop  H.  Smith,  class  of  1912,  of  New  York  City,  for 
the  Alumni  Fund.  Income  credited  to  Alumni  Fund. 


1,000.00 
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Smyth,  Emma  Lane  1,000.00 

Established  in  1890  by  Gov.  Frederick  Smyth  of  New  Hampshire, 
class  of  1839,  for  scholarships  in  memory  of  his  wife. 

Income  used  for  general  scholarship  aid. 
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Stearns,  Alfred  E.  $ 82,845*47 

Established  in  1951  from  a bequest  of  Alfred  E.  Stearns, 
class  of  189O,  headmaster  I903-I933 , of  Andover. 

Unrestricted,  but  subject  to  an  annuity.  Income  used 
for  an  annuity. 

Stearns,  Alfred  Ernest,  Foundation  168,410.95 

Established  in  1928  by  Edward  S.  Harkness,  of  New  York  City, 
to  endow  an  ins tructorship.  Income  used  for  a teacher's 
salary. 

Stearns,  Alfred  E.,  Headmas tership 

Established  in  1928  by  a gift  of  $100  from  the  Society  of 
Inquiry  "as  a nucleus  for  an  Alfred  E.  Stearns  Head- 
mastership  Foundation."  Income  now  added  to  fund. 

Stearns,  Alfred  E.,  Lectureship  Foundation 

Established  in  1926  by  Thomas  Cochran,  class  of  1890,  of 
New  York  City,  "for  one ....  lecture  to  be  delivered  at 
George  Washington  Hall  each  academy  year."  Income  used 
for  a lecture. 

Stearns,  Alfred  E.,  Memorial 

Established  in  1928  by  a gift  of  $150  from  the  Society  of 
Inquiry  "to  be  placed  on  interest  and  held  in  trust  by 
the  officials  of  Phillips  Academy  for  150  years.  This 
unrestricted  fund  is  for  some  worthy  purpose  at  Phillips 
Academy  on  the  occasion  of  its  300th  anniversary." 

Income  now  added  to  fund. 

Stevens  221,250.00 

Established  in  1951  by  an  anonymous  donor.  Unrestricted. 

Income  used  for  general  purposes. 

Stevens,  Abbot  20,000.00 

Established  in  1945  and  increased  in  1946  by  Abbot  Stevens, 
class  of  1907,  trustee  since  1935,  and  treasurer  since 
1949,  of  North  Andover,  Mass.,  for  scholarships.  Income 
used  for  general  scholarship  aid. 

Stevens,  Horace  Nathaniel  5,000.00 

Established  in  1952  from  a bequest  of  Horace  N.  Stevens, 
class  of  1891,  of  Plainfield,  N.  J.  Unrestricted. 

Income  used  for  general  purposes. 

Stevenson,  Robert  367*43 

Established  in  1903  by  Robert  Stevenson,  Jr.,  class  of  1896, 
of  Chicago,  111.,  for  a prize  in  memory  of  his  father. 

Income  used  for  a prize. 

Stewart,  John  W.  1,307.70 

Established  in  1941  and  increased  in  1953  by  John  W. 

Stewart,  class  of  1916,  of  Santa  Barbara,  Calif.,  and 
added  to  by  the  Trustees.  Unrestricted.  Income 
currently  used  for  a prize. 

Stilwell,  Herbert  E.,  Memorial  10,000.00 

Established  in  1945  by  Mr.  and  Mrs.  Charles  J.  Stilwell, 
of  Cleveland,  Ohio,  for  a scholarship  in  memory  of  their 
son,  class  of  1941,  who  was  lost  in  the  English  Channel 
on  a mission  during  the  war.  Income  used  for  a scholar- 
ship. 

Stimson,  Henry  L.  205,859*17 

Established  in  1944  and  increased  in  1950  by  Henry  L. 

Stimson,  class  of  1883,  trustee  I905-I946,  of  Washington, 

D.  C.  Unrestricted.  Income  used  for  general  purposes. 
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Stone,  Valeria  G.  $ 26,400.00 

Established  in  1882  by  Mrs.  Valeria  G.  Stone,  of  Malden, 

Mass.,  for  scholarships.  Income  used  for  general 
scholarship  aid. 

Students'  Educational  7,762.64 

Established  in  1854  by  a gift  of  $100  from  the  class  of 
1854  and  increased  by  sundry  donors  for  scholarships. 

Income  used  for  general  scholarship  aid. 

Suisman  Foundation  7,500.00 

Established  in  1949  and  increased  in  1950,  1953  by  The 
Suisman  Foundation,  Inc.,  and  Edward  A.  Suisman,  of 
Hartford,  Conn.,  for  a scholarship.  Income  used  for 
a scholarship. 

Sullivan,  Roger  C.  50,000.00 

Established  in  1921  by  Boetius  H.  Sullivan,  class  of  1905, 
of  Chicago,  111.,  in  memory  of  his  father,  for  prizes 
and  benefits.  Income  used  for  prizes  and  benefits. 

Taylor,  Caroline  Parker 

Established  in  1880  by  Mrs.  Alpheus  Hardy  for  scholarships 
in  memory  of  the  wife  of  Dr.  Samuel  H.  Taylor.  Income 
used  for  general  scholarship  aid. 

Taylor  Frederick  Holkins 

Established  in  1908  by  a member  of  the  class  of  1868  in 
memory  of  Frederick  Holkins  Taylor,  of  that  class. 

Unrestricted.  Income  used  for  a prize. 

Taylor,  James  and  Persis 

Established  in  1890  by  Mrs.  Mary  E.  Fairbanks,  of 

St.  Johnsbury,  Vt.,  sister  of  Dr.  Samuel  H.  Taylor,  for 
scholarships  in  memory  of  her  father  and  mother.  Income 
used  for  general  scholarship  aid. 

Taylor,  James  C. 

Established  in  1895  by  Mrs.  Mary  E.  Fairbanks,  of 

St.  Johnsbury,  Vt.,  in  memory  of  her  brother,  class  of 
I84O.  Income  used  for  general  scholarship  aid. 

Taylor,  John  L. , Centennial 

Established  in  1876  by  a gift  of  $100  from  Professor 

John  L.  Taylor,  to  accumulate  for  100  years.  Income  now 
added  to  fund. 

Taylor,  Jonathan 

Established  in  1878  by  Edward  Taylor,  treasurer  1868-89, 
for  scholarships  in-  memory  of  his  father,  "the  preference 
given  to  some  worthy  Andover  boy."  Income  used  for 
scholarships  for  students  residing  in  Andover. 

Taylor,  Samuel  Harvey,  Foundation  182,737.44 

Established  in  1927  by  alumni  and  sundry  donors  to  endow 
an  instructorship.  Income  used  for  a teacher's  salary. 

Taylor,  Samuel  H.,  Memorial  3,700.00 

Established  in  1877  by  friends  of  Dr.  Samuel  H.  Taylor, 
principal  1838-71,  "for  indigent  students  or  in  any  way 
the  Trustees  may  deem  best."  Income  used  for  general 
purposes . 

The  Teachers  Fund  415,748.45 

Established  in  1935-53  by  alumni  and  friends  to  endow  a 
pension  fund  for  the  teachers.  Income  used  for  teachers' 
pensions . 
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Thayer,  William  W,  $ 2,000.00 

Established  in  1926  from  a bequest  of  William  W.  Thayer, 
class  of  1902,  of  Concord,  N.  H. , "to  be  used  in  such 
manner  as  the  principal  of  said  Academy  may  consider 
appropriate."  Income  used  for  Headmaster's  Emergency 
Fund . 

Thompson,  Augustus  Porter,  Memorial  5,000.00 

Established  in  1942  by  Mrs.  Augustus  P.  Thompson,  of 
Andover,  for  a scholarship  in  memory  of  her  husband, 
class  of  1892.  Income  used  for  a scholarship. 

Thornton,  James  C.  1,000.00 

Established  in  1950  from  a bequest  of  James  C.  Thornton, 
class  of  1904,  of  Greenwich,  Conn.  Unrestricted.  Income 
used  for  general  purposes. 

Travis,  Stuart  500.00 

Established  in  1946  from  a bequest  of  Stuart  Travis,  of 

Andover.  Unrestricted.  Income  used  for  general  purposes. 

University  Club  Membership  2,000.00 

Established  in  1921  by  sundry  donors  "to  pay  the  initiation 
fee  and  dues  of  any ....  Principal  of  Andover."  Income 
used  to  pay  the  initiation  fee  and  dues  of  the  headmaster 
at  the  University  Club,  New  York  City. 

Valpey,  Thomas  G.  784.88 

Established  in  1891  from  a bequest  of  Rev.  Thomas  G.  Valpey, 
class  of  1854,  of  Concord,  N.  H. , for  prizes.  Income 
used  for  prizes. 

Van  Duzer,  Henry  S.  12,500.00 

Established  in  1928  from  a bequest  of  Henry  S.  Van  Duzer, 
class  of  1871,  of  New  York  City,  for  prizes.  Income 
used  for  prizes. 

Wadsworth,  William  S.  1,258.89 

Established  in  1952  by  William  S.  Wadsworth,  class  of  1887, 
of  Philadelphia,  Pa.,  for  prizes.  Income  used  for  prizes. 


Walker,  Frank  Butler 

Established  in  1923  from 


1,425.00 

a bequest  of  Mrs.  Mary  C.  B.  Walker, 
of  Concord,  N.  H.,  for  scholarships  in  memory  of  her  son, 
class  of  I889.  Income  used  for  general  scholarship  aid. 

Wallace,  Cornelius  R.  1,419.13 

Established  in  1945  from  a bequest  of  Cornelius  R.  Wallace, 
class  of  1870,  of  West  Palm  Beach,  Fla.  Unrestricted. 

Income  used  for  general  purposes. 

Warren,  Albert  48O.OO 

Established  in  1939  from  a bequest  of  Albert  Warren,  class  of 
1863,  of  St.  Paul,  Minn.  Unrestricted.  Income  used  for 
general  purposes. 

Warren,  Frank  Dale  1,064.84 

Established  in  1925  by  Frank  Dale  Warren,  Jr.,  class  of 
1915,  of  Plainfield,  N.  J. , for  a prize  in  memory  of  his 

Income  used  for  a prize. 


father,  class  of  1879. 
Watt,  Frederick  Ellsworth 
Established  in  1953  by  J. 
William  C.  Ridgway,  3d, 


6,908.51 


Lester  Parsons,  grandfather  of 
class  of  1953*  of  Short  Hills, 

N.  J.,  for  a prize  in  memory  of  Frederick  Ellsworth  Watt, 
instructor  1932-1951.  Income  used  for  a prize. 


Weir,  William  N.  1,309-33 

Established  in  1927  from  a bequest  of  Rev.  William  N.  Weir, 
class  of  1895,  of  Sayre,  Pa.,  for  a prize.  Income  used 
for  a prize. 
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Wexler-Selig  $2,931.90 

Established  in  1944  and  increased  in  1945-47  by  M.  M.  Selig 
and  Samuel  H.  Wexler,  of  Leominster,  Mass.,  for  some  school 
purpose  not  yet  determined.  Income  now  added  to  fund. 

Whiting,  Amasa  J.  2,515.65 

Established  in  1927  from  a bequest  of  Mrs.  May  C.  W.  Speare, 
of  Brookline,  Mass.,  for  scholarships  in  memory  of  her 
father.  Income  used  for  general  scholarship  aid. 

Wiggin,  Gerard  Sumner  1,000.00 

Established  in  1882  from  a bequest  of  Lady  Elizabeth 

Sumner-Buckley-Matthew  Fleming  for  scholarships  in  memory 
of  her  son,  class  of  1875.  Income  used  for  general 
scholarship  aid. 

Winthrop,  Robert  C.  5,000.00 

Established  in  1905  from  a bequest  of  Robert  C.  Winthrop, 
class  of  1850,  of  Boston,  "for  the  encouragement  of  the 
study  of  Greek  and  Latin  authors."  Income  used  for  the 
classical  department  and  for  prizes. 

Wood,  Bradford  R.  1,000.00 

Established  in  1915  from  a bequest  of  Bradford  R.  Wood, 
class  of  i860,  of  Albany,  N.  Y.  Unrestricted.  Income 
used  for  general  purposes. 

Wood,  Harry  P.  2,861.78 

Established  in  1941  from  a bequest  of  Harry  P.  Wood,  class 
of  1896,  of  Gloversville , N.  Y.  Unrestricted.  Income 
used  for  general  purposes . 
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TRUSTEES  OF  PHILLIPS  ACADEMY 
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To  the  President  and  Trustees  of  Phillips  Academy: 

There  are  submitted  herewith  the  financial  statements  of  Phillips 
Academy  for  the  fiscal  year  1954-55 , including  the  balance  sheet  as  at 
June  30,  1955  and  the  statement  of  income  and  expenses  and  deficit  for 
the  year  then  ended. 

Operations  for  the  year  resulted  in  an  excess  of  income  over 
expenses  of  $27,698,  compared  with  $74,300  in  the  previous  year.  The 
excess  was  applied  to  reduce  the  accumulated  deficit  from  $243,438  to 
$215,740. 

Income  from  general  investments,  as  it  was  applied  to  funds 
sharing  therein,  was  at  the  rate  of  5-70$;  the  comparable  rate  in  the 
preceding  year  was  5*56$.  General  investments,  at  market  quotations, 
were  divided  as  follows:  bonds  and  notes,  30.62$  for  23.55$  of  total 

income;  preferred  stocks,  7.25$  for  7.93$  of  total  income;  common 
stocks,  62.01$  for  68.36$  of  total  income.  Other  general  investments 
were  in  mortgages. 


Plant  and  Miscellaneous  Items 

The  hurricanes  of  August  31  and  September  11  caused  considerable 
damage  to  Academy  property,  necessitating  repairs  to  114  school 
buildings.  The  cost  of  repairs  to  these  buildings  amounted  to 
$89,571.12,  which  was  paid  for  by  kind  damage  insurance. 

The  grounds  also  suffered  from  the  violence  of  these  storms. 

Over  100  principal  trees  on  the  campus,  one-third  of  which  were  elms, 
were  destroyed.  In  the  Sanctuary,  approximately  400  trees  were  lost. 

The  heating  capacity  of  the  central  plant  was  increased  by  the 
installation  of  a new  oil-fired  steam  boiler,  which  was  put  in 
operation  in  April,  1955.  The  new  boiler  will  carry  the  normal 
heating  load  during  most  of  the  year,  supplemented  by  the  use  of  the 
old  boilers  when  needed. 

Extensive  repairs  were  made  to  the  exterior  of  the  Peabody  House. 
Both  chimneys  and  the  upper  portion  of  the  east  wall  were  rebuilt. 

The  following  buildings  were  remodeled  during  the  year.  Day 
Hall:  the  six  washrooms  in  this  dormitpry  were  renovated.  Isham 
Infirmary*,  the  out-patient  department,  together  with  the  dental 
offices,  was  relocated  on  the  ground  floor,  thus  combining  in  one 
area  all  the  services  relating  to  this  department.  Newman,  House:  the 
east  wing  was  remodeled  to  provide  dormitory  space  for  six  boys.  Head- 
master^ house:  the  kitchen  was  remodeled  to  provide  more  adequate 
facilities  for  the  entertainment  of  students.  Samaritan  House:  the, 
kitchen  was  remodeled  and  modernized. 

The  exteriors  of  the  following  buildings  were  painted:  Bancroft, 

Davison,  Erving,  Farrar,  French,  Goodhue,  #3  Highland  Wayside,  #5 
Highland  Wayside,  Memorial  Tower,  Oliver  Wendell  Holmes  Library,  Paul 
Revere,  Senior,  Stowe,  Wendell,  Williston. 

A program  to  rehabilitate  the  skylights  of  three  principal  build- 
ings was  begun  by  rebuilding  the  skylight  of  Samuel  F.  B.  Morse  Hall. 
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In  Graves  Hall,  three  single  and  one  double  " sound'  isolated" 
music  practice  rooms  were  added  to  the  five  rooms  of  similar  design 
constructed  during  the  past  two  years,  completing  the  program  started 
in  1953. 

An  audio-visual  center  to  aid  in  academic  instruction  was 
established  in  Samuel  Phillips  Hall. 

The  Moorehead  House  was  connected  to  the  central  heating  and 
lighting  plant.  Benner  House  and  Moody  House  were  supplied  with 
electricity  from  the  central  plant. 

The  coal-fired  bake  oven  in  the  Commons,  installed  in  1930,  was 
replaced  with  a gas-fired  oven. 

During  the  first  year  of  a two-year  program  to  rehabilitate  the 
bed  springs  and  mattresses  throughout  student  dormitories,  644  bed 
springs  were  rebuilt  and  400  inner-spring  mattresses  were  installed. 

A motion  picture  tower,  a gift  to  the  Academy,  was  erected  at  the 
varsity  football  field. 

The  following  parcels  of  land  were  sold:  22. 1A  on  southerly 

side  of  Gould  Road  and  on  easterly  side  of  Massachusetts  State  Highway 
known  as  Andover  By-Pass,  to  Roy  R.  Farr;  .7A  on  easterly  side  of 
Salem  Street  to  Guy  E.  and  Marguerite  M.  Greeley;  .64A  on  easterly 
side  of  Salem  Street  to  Alfred  D.  Nicoll;  I.85A  on  northerly  side  of 
Salem  Street  to  John  T.  and  Anne  O'Neal;  . 1A  near  Rabbits  Pond  to 
Elizabeth  C.  Rich.  Two  houses  were  sold  to  be  moved;  #164  Highland 
Road  to  Alfred  D.  Nicoll;  #168  Highland  Road  to  James  Murphy. 

The  usual  summer  activities  were  continued  this  year:  the 
thirteenth  annual  Phillips  Academy  summer  session,  under  the  direction 
of  Stephen  Whitney,  with  182  students  in  attendance;  the  eighth  annual 
session  of  the  Organ  Institute,  with  an  attendance  of  30;  and  the 
eleventh  annual  New  England  Yearly  Meeting  of  Friends,  with  an 
attendance  of  285. 

Also,  Boston  University,  with  50  in  attendance,  held  for  the 
second  year  a Workshop  on  Economic  Education  during  the  summer;  and 
the  American  Red  Cross  conducted  a leadership  training  center  for 
junior  members  in  August. 

The  Andover  Skating  Club,  a community  organization,  again  used  the 
Sumner  Smith  hockey  rink  during  the  winter.  The  fourth  annual  "Blue 
Chips"  ice  show  was  held  under  the  auspices  of  the  Skating  Club  of 
Boston. 

A list  of  gifts  and  bequests  received  during  the  year  will  be 
found  on  the  next  page. 


Henry  W.  Schereschewsky 
Comptroller 
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GIFTS  AND  BEQUESTS 


Unrestricted  funds: 

Frank  H.  Hardy  Memorial;  bequest  of  Edith  E. 

Hardy  (Mrs.  Frank  H.) 

Henry  Perkins  Moseley ; bequest  (via  trust  agreement) 
of  Henry  Perkins  Moseley,  '90 
Fred  T.  Murphy;  additional  payment  on  bequest  of 
Fred  T.  Murphy,  '93 

Alfred.  L.  Ripley;  bequest  of  Alfred  L.  Ripley,  '73 
Segal;  additional  gift  of  Michael  E.  Segal,  1 53 , 
Mitchell  M.  Segal,  and  Robert  B.  Segal,  '48 

Library  funds : 

Adams  Book;  gift  of  anonymous  donors 
Archibald  Freeman;  gifts  of  sundry  donors 


& 1,000.89 

123,345.36 

12,450.00 

25,108.33 

1,000.00 

5,287.50 

575.00 


Teachers'  pension  funds: 

The  Teachers  Fund;  additional  gift  of  George  S.  Worth 

Funds*  for  increase  of  Alumni  Fund  annual  gift;: 

Class  of  1929,'  gifts  of  sundry  donors 

James  Van  H.  Dale  Memorial;  gift  of  Peter  C.  Reiner,  '46 
A..  Wells  Peck;  additional  gift  of  A.  Wells  Peck,  '09 
George  B.  Sargent;  bequest  of  George  B.  Sargent,  '90 
Winthrop  H.  Smith;  additional  gift  of  Winthrop  H. 

Smith,  '12 


100.00 


4,112.00 

10.00 

2,000.00 

1,000.00 

2,000.00 


The  Andover  Fund;  gifts  of  sundry  donors 


14,592.50 


Other  restricted  funds: 

Class  of  1914  50th  Reunion;  gifts  of  sundry  donors 
Class  of  1932  25th  Reunion;  gifts  of  sundry  donors 
Class  of  1953;  additional  gift  of  Mr.  and  Mrs.  John  H. 

Hosch,  Jr.,  and  gifts  of  sundry  donors 
Carl  F.  Pfatteicher;  gift  of  John  Johns,  '21 
Sumner  Smith;  additional  gifts  of  Sumner  Smith,  '08 

Scholarship  funds : 

A.  U.  V.  Society  - James  C.  Graham  Memorial;  gift 
of  A.  U.  V.  Corporation 

Charles  W.  Carl;  additional  gift  of  Charles  W.  Carl,  '10 
Julia  E.  Drinkwater  Memorial;  additional  gift  of 
Arthur  Drinkwater,  '96 

Pittsburgh;  additional  gifts  of  an  anonymous  donor 
Herbert  E.  Stilwell  Memorial;  additional  gift  of 
Mr.  and  Mrs.  Charles  J.  Stilwell 
Suisman  Foundation;  additional  gift  of  The  Suisman 
Foundation,  Inc. 

Amasa  J.  Whiting;  additional  payment  on  bequest  of 
Mrs.  May  C.  W.  Speare 


300.00 

1,001.00 

1,238.76 

50.00 

7,815.25 


10,500.00 

1,250.00 

1,185.97 

1,500.00 

9,720.17 

2,500.00 

2,643.85 


Prize  funds: 

E.  Buckingham  Convers;  gifts  of  spndry  donors  744. 14 

Guy  Forbush;  gifts  of  sundry  donors  252.00 

Henry  Hopper;  gifts  of  sundry  donors  582.00 

Marshall  S.  Kates;  additional  gift  of  Marshall  S. Kates, 39  150.00 

Sumner  R.  Kates;  additional  gift  of  Sumner  R.  Kates,  ' 38  200.00 

John  Adams  Kingsbury,  Jr.,  Memorial;  additional  gift 

of  Dr.  and  Mrs.  John  A.  Kingsbury  124.00 

William  S.  Wadsworth;  additional  gift  of  William  S. 

Wadsworth,  '87  300.00 

Funds*  subject  to  annuities: 

Bicentennial;  gifts  of  anonymous  donors  21,517.65 

Horace  Martin  Poynter;  gifts  of  Elsie  P.  Poynter  (Mrs. 

Horace  M.),  Harriet  R.  Poynter,  and  Juliet  J.  Poynter  12,515.50 
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GIFTS  AND  BEQUESTS 


Building  funds: 

Renovation  of  Case  Memorial  Building  skylight; 

additional  gift  of  George  B.  Case,  '90 
Dormitory;  gift  of  anonymous  donors 
War  Memorial;  gifts  of  sundry  donors 
Audio-visual;  gifts  of  sundry  donors 

Crew  program: 

Gifts  of  sundry  donors 

3 8-oared  shells;  gifts  of  Harvard  University, 
Princeton  University,  and  Yale  University 

Addison  Gallery  Associates;  gifts  of  sundry  donors 

Gifts  to  income: 

Alumni  Fund  annual  gift;  gifts  of  sundry  donors 
Parents  Fund;  gifts  of  sundry  donors 
Headmaster's  Emergency  Fund;  gifts  of  sundry  donors 
Friends  of  Oliver  Wendell  Holmes  Library;  gifts 
of  sundry  donors 

Fred  T.  Murphy  estate;  payments  on  bequest  of 
Fred  T.  Murphy,  *93 
Prizes;  gifts  of  sundry  donors 
Scholarships;  gifts  of  sundry  donors 
The  Teachers  Fund;  gift  of  Charles  Hayden  Foundation 
Miscellaneous;  gifts  of  sundry  donors 


$ 10,000.00' 
252,500.00 
225.00 
2/500.00 


1,090.00 


970.00 


129,860.46 

30,500.93 

1,695.70 

283.00 

5,000.00 
1,602.67 
57,256.38 
2,500.00 
..  7,388.24 
$772,044.25 


The  gifts  and  bequests  of  the  year  may  be 
classified  as  follows: 


I - Additions  to  the  productive  endowment 


of  the  Academy 

268,671.87 

II 

- Gifts  for  buildings 

265,225.00 

III 

- Gifts  to  income 

236,087.38 

IV 

- Other 

2,060.00 

4772,044.25 
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To  the  Trustees  of  Phillips  Academy: 

We  have  examined  the  balance  sheet  of  Phillips  Academy  as 
at  June  30,  1955*  and  the  statements  of  expenses  and  of  income  and 
deficit  for  the  year  then  ended.  In  connection  therewith  we  audited 
all  changes  in  investments  during  the  year  then  ended  and  examined  or 
received  confirmation  from  depositaries  with  respect  to  all  invest- 
ment securities  recorded  as  owned  by  the  Academy  at  June  30,  1955* 

Our  examination  was  made  in  accordance  with  generally  accepted  audit- 
ing standards,  and  accordingly  included  such  tests  of  the  accounting 
records  and  such  other  auditing  procedures  as  we  considered  necessary 
in  the  circumstances. 

In  our  opinion,  the  aforementioned  statements  present  fairly 
the  financial  position  of  Phillips  Academy  as  at  June  30,  1955*  and 
the  results  of  its  operations  for  the  year  then  ended,  on  a basis 
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BALANCE  SHEETS 
As  at  June  30,  1955  and  1954 
ASSETS 


Endowment  assets: 

General  investments  (Schedule  A)*: 
Bonds  less  amortization  of 

June  30.  1955 

June  30 . 1954 

premiums 

ft  5,389,280.69 

$ 4,544,840.01 

Stocks 

6,504,446.15 

6,296,021.34 

Mortgages 

21.692.25 

22.147.25 

11.915.419.09  10.863.008.60 

Special  Investments  (Schedule  A): 


Securities  and  cash  of 


Robert  S.  Peabody  Foundation 

565,038.76 

537,999.14 

Houses  and  lands  of 

Oliver  H.  Payne  Fund 

347,530.39 

356,024.45 

Other : 

Securities 

2,027,815.69 

2,020,639.64 

Mortgage 

10.000.00 

2.950.384.84 

10.000.00 

2.924.663.23 

Cash 

364.207.91 

262.399.46 

Accounts  receivable  for  securities 

sold 

35.398.86 

Advances  to  current  funds 

100.000.00 

150.000.00 

Unamortized  advances  for  plant 

improvements  (Schedule  D) 

313.643.56 

229.689.54 

Total  endowment  assets 

15.679.054.26 

14.429.760.83 

Current  fund  assets: 

Cash  in  banks  and  on  hand: 

General 

180,953-59 

123,914.89 

Robert  S.  Peabody  Foundation 

42,320.52 

53,438.72 

Special  deposits 

18,821.85 

19,589.01 

Special  investments: 

Building  fund  ($281,250  at  market 

quotations ) 

252,500.00 

Other 

1,400.00 

Receivables : 

Accrued  interest  and  dividends 

45,091.02 

37,334.17 

Students'  accounts 

4,9H.19 

3,303.22 

Other  accounts 

36,333.19 

21,186.84 

Inventories  of  supplies  at  cost 

(Schedule  E) 

84,421.16 

85,572.43 

Prepaid  insurance 

7,441.49 

18,029.96 

Deferred  charges  (Schedule  F) 

38,489.07 

36.567.08 

Total  current  fund  assets 

712.683.08 

398.936.32 

ftl6,39l,737 .34 

ftl4,828,697.15 

*Aggregate  at  market  quotations. 

including  mortgages  at  face  amounts 

117,769,362.35 

$14,558,494.28 

Land,  buildings  and  equipment  owned  by  the  Academy  are  not  re- 
flected in  the  balance  sheets  except  houses  and  lands  of  the 
Oliver  H.  Payne  Fund  included  in  special  investments  and 
unamortized  balances  of  expenditures  for  plant  improvements. 
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BALANCE  SHEETS 
As  at  June  30,  1955  and  1954 
LIABILITIES 


Endowment  funds  (Schedule  G) : 

For  educational  and  general  purposes 
Unrestricted 

June  30.  1955 
’$  2,883,116.32 

June  30.  1954 

$ 2,578,543.76 

Restricted 

8,536,460.11 

8,441,478.44 

For  scholarships,  prizes  and 
financial  aid 

965,181.08 

928,163.32 

Subject  to  annuities 

925,633.64 

1,033,065.14 

Robert  S.  Peabody  Foundation 

565,038.76 

537,999.14 

Pension 

73,344.90 

22,761.55 

Accumulated  net  gain  from  sales  of 
general  investment  securities 

1,528,217.45 

887,749.48 

Account  payable  for  securities 
purchased 

Total  endowment  funds 

202.062.00 

15.679.054.26 

14.429.760.83 

Current  funds  and  liabilities  less 
deficit : 

Accounts  payable 

95,972.69 

80,858.25 

Accrued  salaries  and  wages 

54,601.51 

48,612.96 

Other  accrued  expenses 

8,828.88 

5,765.57 

Deferred  income  (summer  session) 

£,808.00 

8,123.13 

Deposits : 

Students  currently  enrolled 

25,931.47 

25,732.46 

Prospective  students 

16,894.65 

17,849.18 

Other 

38,115.67 

28,086.29 

Advances  from  endowment  funds 

100,000.00 

150,000.00 

Building  fund 

254,900.00 

Income  accumulated  for  special 

purposes  (Schedule  H) 

117,078.77 

116,366.49 

Unexpended  balances  of  gifts  to 

income  (Schedule  i) 

181,392.13 

131,899.14 

Unexpended  income  of  endowment 

funds  (Schedule  J) 

27,899.27 

29,080.69 

Total  current  funds  and 

liabilities 

928,423.04 

642,374.16 

Less  accumulated  deficit 

215.739.96 

243.437.84 

Current  funds  and  liabilities 

less  deficit 

712.683.08 

398.936.32 

116,391,737.34 

$14,828,697 .15 
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STATEMENTS  OF  EXPENSES 
For  the  Years  Ended  June  30,  1955  and  1954 

Schedule  K Year  Ended  Year  Ended 


Page 

June  30,  1955 

June  30,  1954 

Instruction 

33 

$ 

400,454.56 

1 373,373.24 

Library 

33 

22,425.70 

22,654.45 

Department  of  Religion 

33 

5,090.29 

3,629.51 

Robert  S . Peabody  Foundation 

34 

31,727.73 

31,929.54 

Department  of  Music 

34 

6,320.76 

3,931.41 

Addison  Gallery 

35 

45,766.01 

40,230.80 

Summer  session 

36 

65,569.68 

58,271.93 

Scholarships  and  financial  aid 

36 

157,671.39 

161,424.40 

Prizes 

36 

5,827.52 

6,344.88 

The  Commons 

37 

252,721.48 

248,322.94 

Williams  Hall  dining  room 

37 

7,507.75 

Infirmary  (net) 

37 

54,458.96 

56,197.47 

Extra  services  to  students 

38 

16,510.94 

17,701.42 

Athletics 

38 

62,501.71 

56,621.76 

Extra  curricular  activities 

38 

9,532.57 

9,920.48 

Sanctuary  and  care  of  grounds 

39 

65,633.53 

52,755.27 

Aoademy  buildings* 

40 

253,416.35 

243,860.28 

Major  plant  improvements 

40 

64,711.94 

71,484.20 

Laundry 

41 

8,165.21 

9,469.54 

Heating  and  lighting  plant* 

41 

111,976.58 

117,359.95 

Administration  ^ 

42 

138,736.43 

134,617.42 

Secretary's  office 

43 

69,833.59 

61,710.05 

General* 

44 

137,589.08 

434,276.20 

Total  expenses 

ii 

,986,642.01 

#1,923,594.89 

* Excluding  charges  to  Robert  S.  Peabody  Foundation, 
Addison  Gallery  and  summer  session. 
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STATEMENTS  OP  INCOME  AND  DEFICIT 


For  the  Years  Ended  June  30, 

1955  and  1954 

INCOME* 

Year  Ended 
June  30,  1955 

Year  Ended 
June  30,  1954 

Student  fees 

$1,107,363.50 

$1,088,996.00 

Endowment  Income : 

Investment  income,  excluding 
Payne  Fund  rentals 
Plus  amounts  withdrawn  from  prior 
year  balances  of  unexpended 
income  of  restricted  funds 
Less : 

Amounts  added  to  fund  principal 
and  to  gifts  to  income 
Income  of  restricted  funds 
reserved  for  future  use 

686,807.61 

9,035.20 

{18,280.76) 
. (5,208.21) 

705,525.20 

3,041.68 

(13,149.87) 

(9,112.38) 

Endowment  income  availed  of 

672,353.84 

686,304.63 

Gifts  to  income : 

Current  Alumni  Fund  gifts 

Other  current  gifts  not  availed  of 

129,860.46 

39,765.76 

99,503.21 

22,249.33 

169,626.22 

121,752.54 

Gifts  reserved  for  future  use 

(169,626.22) 

(121,752.54) 

Alumni  Fund  withdrawn  from  prior  year 
Other  gifts  withdrawn  from  prior  year 
Current  year  gifts  availed  of 

99,503.21 

21,850.80 

66,461.16 

9 7,039.00 
13,770.76 
69,595.42 

Gifts  to  income  availed  of 

187,815.17 

180,405.18 

Other  income 

46,807.38 

42,189.53 

Total  income  availed  of 

2,014,339.89 

1,997,895.34 

Less  total  expenses 

1,986, 642 '.01 

1,923,594.89 

Excess  applied  to  reduce  deficit 

27,697.88 

74,300.45 

Deficit  at  beginning  of  year 

243,437.84 

317,738.29 

Deficit  at  end  of  year 

$ 215,739.96 

$ 243,437.84 

* Detail  of  income  - Schedule  L (pages  45  and  46) 
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Schedule  A 


SUMMARY  OF  INVESTMENTS  AND  INVESTMENT  INCOME 
As  at  June  30,  1955 


Market  Quotation 
0 of 


Book  Amount 

Amount 

Total 

Inc  ome 

General  investments 
(Schedule  B) : 

Bonds  and  notes: 
Railroad 
Public  utility 
Industrial 
Public  funds 

$ 703,796.98 

1,795,770.91 
533,289.54 
2,356,423.26 

1 736,727,50 

1,793,858.75 
555,467.50 
2,354.342.19 

4.15 

10.09 

3.13 

13.25 

$ 25,516.81* 
38,543.01* 
15,904.41* 
62.929.84* 

Total  bonds  and  notes 

5.389.280.69 

5., 44.Q, 295.-94 

30.62 

142.894.07 

Stocks : 

Preferred 

1.199.803.12 

1.287.645.25 

7.25 

48.148.82 

Common : 

Bank 

Railroad 
Public  utility 
Insurance 
Industrial 

719,045.93 

124,347.66 

1,221,364.65 

154,292.98 

3.085.591.81 

1,039,225.13 

294,125.00 

1,957,861.01 

462,157.50 

7.266.260.27 

5.85 

1.65 

11.02 

2.60 

40.89 

37,820.48 

17,119.75 

83,305.28 

14,722.56 

261.859.74 

Total  common  stocks 

5.304,643.03 

11.019.628.91 

62.01 

414.827.81 

Total  stocks 

6.504.446.15 

12.307.274.16 

69.26 

462.976.63 

Mortgages 

21.692.25 

21.692.25 

.12 

963.14 

Total  general 
investments 

111,915,419.09 

117,769,362.35 

100.00 

606,833.84 

Special  investments 
(Schedule  C): 

Securities  and  cash  of 
Robert  S.  Peabody 
Foundation 

565,038.76 

« 954,901.91 

32,652.16* 

Houses  and  lands  of 
Oliver  H.  Payne  Fund 
Other : 

Securities 

347,530.39 

2,027,815.69 

1 1,656,990.45 

58,860.05 

Mortgage 

10.000.00 

400.00 

Total  special 
Investments 

$ 2,950,384.84 

91,912.21 

Income  from  funds  administered  by  outside  trustees 

698,746.05 

6.893.69 

Less  investment  advisory  service  expense 

705,639.74 

18.832.13 

Income  from  investments 

1686,807.61 

* After  amortization  of  premiums. 


10 


Schedule  B 


GENERAL  INVESTMENTS 


As  at  June 

30,  1955 

Market 

Par  Value 

Book  Amount 

Quotation 

Inc  ome 

onds  and  notes: 

Railroad : 

100,000 

Atlantic  Coast  Line 

Railroad  Co.,  gen. 

4is,  "A"  1964  1 

108,025.00  1 

108,000.00  & 

3,600.63* 

150,000 

69,000 

Baltimore  & Ohio  Railroad 
Co., 1st  4s,  "A"  1975 
Bangor  & Aroostook  Rail- 

145,894.20 

153,750.00 

6,000.00 

road,  1st  4^-s,  1976 

67,974.59 

68,827.50 

1,683.99 

74,000 

Chicago  & Western 

Indiana  Railroad  Co., 
1st  & coll.  4 3/8s, 

1982 

75,393.82 

79,180.00 

3,185.54* 

34,000 

New  Orleans,  Texas  & 

66,000 

Mexico  Railway  Co., 
1st  5is,  "A"  1954 

34,000.00 

33,830.00 

1,870.00 

New  Orleans,  Texas  & 

Mexico  Railway  Co., 
1st  5s,  "B"  1954 

66,000.00 

65,340.00 

3,300.00 

100,000 

Pennsylvania  Railroad  Co., 

cons.  mtg.  4is,  i960 

104,833.66 

106,000.00 

3,445.40* 

116,000 

Western  Pacific  Railroad 

Co.,  inc . deb.  reg.  5s, 

1984 

101,675.71 

121,800.00 

2,416.67 

Income  from  bonds  called 

14.58 

709.000 

703.796.98 

736.727.50  . 

25.5l6.8l* 

Public  utility: 

75,000 

Alabama  Power  Co.,  1st 

3is,  1972 

77,582.64 

77,718.75 

2,468.48* 

100,000 

Alabama  Power  Co.,  1st 

3|s,  1985 

102,435.22 

103,500.00 

275.17* 

100,j000 

American  Gas  & Electric 

Co., notes,  2^s,  i960 

100,641.36 

97,750.00 

2,367.30* 

100,000 

American  Telephone  & 

Telegraph  Co.,  deb. 
3 3/8s,  1973 

103,069.48 

103,750.00 

3,208.34* 

100,000 

Columbus  & Southern  Ohio 

Electric  Co.,  1st 

3is^  1981 

100,000.00 

99,000.00 

3,250.00 

100,000 

Commonwealth  Edison  Co., 

1st  3s,  "L"  1977 

103,451.33 

98,875.00 

2,840.09* 

100,000 

Delaware  Power  & Light  Co., 

1st  & coll.  3 1 /8s, 1984 

99,500.00 

99,000.00 

260.41 

100,000 

Georgia  Power  Co.,  1st 

3 3/8  s,  1985 

100,000.00 

102,500.00 

281.25 

100,000 

Idaho  Power  Co.,  1st 

3is,  1981 

101,312.50 

100,500.00 

3,200.00* 

100,000 

Ohio  Power  Co.,  1st 

3 3/8 s,  1981 

102,430.55 

103,000.00 

3,282.41* 

* After  amortization  of  premiums. 
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Schedule  B (continued) 


GENERAL  INVESTMENTS 
As  at  June  30,  1955 


Par  Value 


Bonds  and  notes  (continued) : 

Public  utility  (concluded): 
ft  150,000  Pacific  Gas  & Electric 

Co.,  1st  & ref.  3 3/8s, 
"Y"  1987  ft 


100,000  Public  Service  Co.  of 

Colorado,  1st  3-c-s,  1981 

100.000  Southern  California  Edison 

Co.,  Ltd.,  1st  & ref. 

3s,  1965 

200.000  Southern  New  England 

Telephone  Co.,  deb. 

3is,  1989 

91,000  United -Gas  Corp.,  1st 
& coll.  3 5/8 s,  1971 

150.000  Washington  Water  Power 

Co.,  1st  3is,  1982 
Income  from  bonds  called 


1.766.000 


Industrial : 

100.000  Aluminum  Co.  of  America, 

deb.  3 l/8s,  1964 

200.000  General  Motors  Acceptance 

Corp., notes,  4s,  1958 

150.000  General  Motors  Acceptance 

Corp.,  deb.  3|s,  1972 

82,000  Phillips  Petroleum  Co., 
deb.  3.70s,  1983 
Income  from  bonds 
converted 

532.000 


Book  Amount 

Market 

Quotation 

Income 

154,279.50  ft 

156,000.00  ft 

1,317.00 

101,689.54 

101,000.00 

3,185.63 

102,707.60 

100,875.00 

2,733.60' 

202,062.00 

201,250.00 

92,730.57 

94,640.00 

3,190.68 

151,878.62 

154,500.00 

5,181.06 

1,795,770.91 

1.793.858.75 

38.543.01 

100,000.00 

100,500.00 

3,125.00 

200,000.00 

204,000.00 

8,000.00 

150,000.00 

155,437.50 

1,522.51 

83,289.54 

95,530.00 

2,979.40 

277.50 

533.289.54 

555.467.50 

15.904.4! 

Public  funds : 

200,000  Dominion  of  Canada  6th 
Victory  Loan,  3s, 


1960/57 

185,312.50 

206,000.00 

6,136.88 

200,000 

Dominion  of  Canada  8th 
Victory  Loan,  3s, 
1963/59 

183,500.00 

206,250.00 

6,131.25 

75,000 

International  Bank  for 

Reconstruction  & Develop- 
ment bonds.,  3s,  1976 

75,000.00 

73,687.50 

2,250.00 

150,000 

U.S.  Treasury  bonds,  2js, 
1967/62 

154,646.25 

145,781.25 

3,086.25 

475,000 

U.S.  Treasury  bonds,  2is, 
1969/64 

487,358.75 

455,554.69 

10, 501.  So- 

370,000 

U.S.  Treasury  bonds,  3-r-s, 
1983/78 

370,605.76 

391,968.75 

il, 998. 66-; 

100,000 

U.S.  savings  bonds,  2js, 
"G"  1956 

100,000.00 

98,600.00 

2,500.00 

* After  amortization  of  premiums. 
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Schedule  B (continued) 


GENERAL  INVESTMENTS 
As  at  June  30,  1955 


Market 

Par  Value 

Book  Amount 

Quotation 

Income 

Bonds  and  notes  (concluded} : 

Public  funds  (concluded) : 

& 100,000 

U.S.  savings  bonds. 

2js, 

"G"  1957 

, * 

100,000.00  & 

97,900.00  ft 

2,500.00 

100,000 

U.S.  savings  bonds. 

2js, 

"G"  1958 

100,000.00 

97,300.00 

2,500.00 

100,000 

U.S.  savings  bonds. 

2js, 

"0"  1959 

100,000.00 

96,400.00 

2,500.00 

100,000 

U.S.  savings  bonds. 

2is, 

"G"  I960 

100,000.00 

96,100.00 

2,500.00 

100,000 

U.S.  savings  bonds. 

2js, 

"G"  1961 

100,000.00 

95,500.00 

2,500.00 

100,000 

U.S.  savings  bonds. 

2is, 

"GM  1962 

100,000.00 

94,900.00 

2,500.00 

100,000 

U.S.  savings  bonds. 

2.76s,  "K"  1966 

100,000.00 

99,200.00 

2,530.00 

100,000 

U.S.  savings  bonds. 

2.76s,  "k"  1967 

100,000.00 

99,200.00 

920.00 

Income  from  bonds  matured 

1.875.00 

2.370.000 

2.356.423.26 

2,354.342.19 

62.929.84- 

5,377,OQQ 

Total  bonds  and  notes 

5.389.280.69  . 

5,440,395.94 

142.894.07 

* After  amortization  of  premiums. 
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Schedule  B (continued) 


GENERAL  INVESTMENTS 
As  at  June  30,  1955 


Shares 

Stocks : 

Preferred : 


400 

Baltimore  Gas  and  Electric 
Co.,  4i#  cum.  "B" 

400 

Consolidated  Edison  Co.  of 
New  York,  Inc.,  $5  cum. 

500 

Consumers  Power  Co.,  $4-50 
cum. 

700 

Consumers  Power  Co.,  $4.52 
cum. 

647 

E.I.  du  Pont  de  Nemours  & 
Co.,  $4.50  cum. 

320 

Firestone  Tire  & Rubber  Co. 
4i$  cum. 

1,500 

General  Motors  Corp.,  $5.00 
cum. 

500 

International  Harvester  Co. 
7#  cum. 

1,000 

Long  Island  Lighting  Co., 
4.35#  cum.  "E" 

700 

Minnesota  Mining  & 

Manufacturing  Co.,  A$  cum 

4,000 

Pacific  Gas  & Electric  Co., 
5#  cum.  1st 

520 

Philadelphia  Electric  Co., 
3.8#  cum. 

1,110 

Public  Service  Co.  of 

Indiana, Inc . , $3.50  cum. 

1,000 

Union  Electric  Co.  of 
Missouri,  $4  cum. 

800 

United  States  Steel  Corp., 
7$  cum. 

25 

H.  K.  Webster  Co.,  5#  cum. 

Income  from  stocks  called 


and  exchanged 

Total  preferred  stocks 

Common : 

Bank : 

200  Andover  National  Bank 
2,750  Chase  Manhattan  Bank 
1,000  Continental  Illinois  National 
Bank  & Trust  Co.  of  Chicago 
32  Delaware  County  Trust  Co. 

2,431  First  National  Bank  of  Boston 
3,125  First  National  City  Bank 
of  New  York 

1,250  Guaranty  Trust  Co.  of  New  York 
3,112  Hanover  Bank,  New  York 
2,6ll  National  Bank  of  Detroit 
Income  from  stocks 
transferred 


Book  Amount 

Market 

Quotation 

Income 

42,798.80  $ 

44,200.00  $ 

1,800.0C 

43,200.00 

44,400.00 

2,000.0C 

54,825.00 

55,125.00 

2,250.0C 

73,675.00 

75,250.00 

3,l64.0C 

68,353.16 

78,125.25 

2,911.52 

33,679.75 

34,080.00 

1,440.0C 

138,656.22 

189,375.00 

7,500.0C 

84,000.00 

86,875.00 

3,500.0C 

104,454.00 

104,750.00 

73,106.88 

72,450.00 

2 , 800 . OC 

102,861.08 

119,000.00 

5,OOO.OC 

52,234.00 

52,520.00 

98,667.83 

96,570.00 

2,450.0C 

101,591.05 

102,625.00 

3,200.0C 

125,200.35 

2,500.00 

129,800.00 

2,500.00 

5,600.0C 

125.0C 

4.408.3C 

1.199.803.12 

1.287.645.25  . 

48.148.82 

29,072.00 

77,312.50 

28,500.00 

140,250.00 

1,600.00 

5,809.33 

94,500.00 

480.28 

106,448.23 

101,000.00 

148,898.75 

2,000.00 

6,320.60 

133,606.30 

66,049.00 

107,199.26 

104,378.36 

190,234.38 

98,750.00 

154.044.00 

177.548.00 

6,445.60 

4,562.50 

5.756.00 

5.222.00 

104.40 

7.13, 045 1 92  - 

1.039,225*12  - 

37.820.48 
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Schedule  B (continued) 


GENERAL  INVESTMENTS 
As  at  June  30,  1955 


Market 

Share s Book  Amount  Quotation  Income 

Stocks  (continued) : 

Common  (continued) : 

Railroad : 

3,000  Great  Northern  Railway  Co.  $ 62,718.57  $ 124,125.00  $ 6,600.00 


l'ooo 

Union  Pacific  Railroad  Co. 

61,629.09 

170,000.00 

7,000.00 

Income  from  stocks  sold 

3.519.75 

124.347.66 

294.125.00 

17.119.75 

Public  utility: 

3,629 

American  Gas  & Electric  Co. 

94,820.21 

162,397.75 

6,387.04 

1,100 

American  Telephone  & 

Telegraph  Co. 

179,781.32 

201,162.50 

5,850.00 

2,150 

Commonwealth  Edison  Co. 

54,261.16 

91,106.25 

6,246.29 

6,000 

Idaho  Power  Co. 

136,523.69 

171,000.00 

6,600.00 

2,400 

Illinois  Power  Co. 

81,970.27 

127,200.00 

5,280.00 

5,714 

Middle  South  Utilities,  Inc. 

87,244.66 

180,705.25 

8,169.33 

3,630 

Niagara  Mohawk  Power  Corp. 

85,824.34 

121,605.00 

5,808.00 

3,428 

Pacific  Gas  & Electric  Co. 

114,255.06 

168,400.50 

7,541.60 

3,275 

Philadelphia  Electric  Co. 

69,302.61 

129,771.88 

5,895.00 

3,500 

Public  Service  Co.  of 

Indiana,  Inc. 

99,394.91 

150,062.50 

7,000.00 

2,000 

Southern  California  Edison 

Co . 

68,975.69 

100,250.00 

4,200.00 

5,045 

United  Gas  Corp. 

64,566.88 

163,331.88 

7,252.20 

4,990 

Virginia  Electric  & Power  Co. 

84,443.85 

190,867.50 

6,918.40 

Income  from  stocks  sold 

157.42 

1.221.364.65 

1.957.861.01 

-8l^.Q5.u?8 

Insurance : 

2,222 

Boston  Insurance  Co. 

52,491.90 

91,657.50 

3,333.00 

1,500 

Continental  Casualty  Co. 

26,198.97 

199,500.00 

3,224.71 

1,500 

FIdelity-Phenix  Fire 

Insurance  Co . 

75,602.11 

171,000.00 

4,500.00 

Income  from  stocks  sold 

3.664.85 

154.292.98 

462.157.50 

14.722.56 

Industrial : 

2,000 

Allied  Chemical  & Dye  Corp. 

92,975.80 

239,500.00 

6,300.00 

2,300 

Aluminium,  Ltd. 

98,883.63 

242,075.00 

5,577.50 

2,500 

American  Brake  Shoe  Co . 

99,668.82 

93,750.00 

5,000.00 

3,500 

Armco  Steel  Corp. 

102,642.38 

157,062.50 

3,150.00 

1,250 

Bethlehem  Steel  Corp. 

107,401.60 

177,968.75 

4,687.50 

1,600 

Carrier  Corp. 

80,705.96 

87,200.00 

3,600.00 

40 

Christiana  Securities  Co. 

132,750.00 

616,000.00 

17,720.00 

3,000 

Continental  Oil  Co. 

56,038.94 

268,500.00 

8,100.00 

2,500 

Corning  Glass  Works 

103,202.80 

177,500.00 

3,750.00 

1,800 

Crown  Zellerbach  Corp. 

105,686.23 

148,050.00 

1,080.00 

3,900 

Draper  Corp . 

69,531.82 

92,625.00 

5,460.00 

1,000 

Ford  Motor  Co.  of  Canada  "A" 

99,166.96 

124,500.00 

2,523.91 

15 


Schedule  B (concluded) 


GENERAL  INVESTMENTS 
As  at  June  30,  1955 


Market 


Shares 


Book  Amount  Quotation  Income 


Stocks  (concluded) : 

Common  (concluded) : 

Industrial  (concluded) : 

6,669  General  Electric  Co. 

1,826  General  Mills,  Inc. 

2.800  General  Motors  Corp. 

40  Greyhound  Corp . 

3,094  Gulf  Oil  Corp. 

2,015  Inland  Steel  Co. 

2.000  International  Paper  Co. 

4.000  Kimberly-Clark  Corp. 

3.000  Kroger  Co. 

50  Lithium  Corp.  of  America, Inc. 
2,700  National  Dairy  Products 
Corp . 

3,006  National  Lead  Co. 

1,200  Newmont  Mining  Corp. 

1,480  J.  C.  Penney  Co. 

2,327  Phillips  Petroleum  Co. 

2,250  Pittsburgh  Plate  Glass  Co.. 
1,775  Procter  & Gamble  Co. 

100  Safeway  Stores,  Inc. 

1.800  Sears,  Roebuck  & Co. 

3,000  Socony  Mobil  Oil  Co.,  Inc. 
2,520  Standard  Oil  Co.  (California) 
3,500  Standard  Oil  Co.  (Indiana) 
3,934  Standard  Oil  Co.  (New  Jersey) 
1,725  Swift  & Co. 

1,460  Texas  Co. 

2,185  Union  Carbide  & Carbon  Corp. 

3,000  Westinghouse  Electric  Corp. 
Income  from  stocks  sold 


Total  common  stocks 
Total  stocks 
Mortgages 


> 93,274.30 

$ 354,290.63  $ 10,670.40 

101,625.84 

140,602.00 

4,516.25 

84,589.12 

305,550.00 

14,000.00 

635.00 

635.00 

69,657.88 

267,631.00 

6,069.00 

98,082.31 

159,940.63 

7,522.50 

25,049.85 

222,000.00 

6,000.00 

76,857.42 

220,000.00 

6,300.00 

69,164.09 

125,625.00 

6,000.00 

1,737.50 

1,725.00 

87,744.97 

113,062.50 

4,320.00 

97,927.82 

238,225.50 

6,913.80 

51,062.76 

103,500.00 

3,000.00 

68,736.21 

139,860.00 

5,402.00 

60,882.41 

174,815.88 

5,947.75 

70,657.48 

178,875.00 

5,287.50 

118,700.34 

172,618.75 

6,212.50 

4,425.00 

4,375.00 

82,167.79 

168,750.00 

5,400.00 

100,865.70 

180,375.00 

6,750.00 

86,247.87 

215,460.00 

7,470.00 

103,205.01 

182,875.00 

7,537.50 

118,834.02 

505,519.00 

19,232.50 

67,790.36 

89,053.13 

4,312.50 

29,783.48 

148,920.00 

5,475.00 

82,968.52 

222,870.00 

5,400.00 

84,263.82 

204,375.00 

7,500.00 
27.671 .61 

3,085.591.81 

7.266.260.27 

261.859.74 

5.304,643.03 

11.019.628.91 

414.827.81 

6.504.446.15 

12.307.274.l6 

462.976.63 

21.692.25 

21.692.25 

963.14 

Total  general 

investments  $11,915, 419 .09  $ 17 , 769 , 362 . 35  $606 , 833 . 84 
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Schedule  C 


SPECIAL  INVESTMENTS 
As  at  June  30,  1955 


Market 

Par  Value  Book  Amount  Quotation  Income 

Securities  and  cash  of 

Robert  S.  Peabody  Foundation: 

Bonds : 


1 25,000 

Alabama  Power  Co.,  1st 

3js,  1972 

$ 25,240.69 

$ 25,906.25 

$ 860.42* 

25,000 

International  Bank  for 

Reconstruction  & Develop- 
ment bonds,  3s,  1976 

25,000.00 

24,562.50 

750.00 

180,000 

U.S.  Treasury  bonds,  3is, 

1983/78 

180.363.46 

190.687.50 

5.834.20* 

$230,000 

230,604.15 

241,156.25 

7,444.62* 

Shares 

Stocks 

: 

230 

Aluminium,  Ltd. 

10,948.00 

24,207.50 

241.50 

100 

American  Telephone  & 

Telegraph  Co. 

12,879.10 

18,287.50 

900.00 

500 

Armco  Steel  Corp. 

14,663.20 

22,437.50 

450.00 

200 

Carrier  Corp. 

10,088.24 

10,900.00 

450.00 

350 

Commonwealth  Edison  Co. 

8,970.61 

14,831.25 

1,016.84 

200 

Crown  Zellerbach  Corp. 

11,742.91 

16,450.00 

120.00 

269 

First  National  Bank  of 

Boston 

11,987.69 

16,476.25 

699.40 

348 

First  National  City  Bank 

of  New  York 

16,130.03 

21,184.50 

613.35 

1,331 

General  Electric  Co. 

13,991.21 

70,709.38 

2,129.60 

200 

General  Mills,  Inc. 

10,800.00 

15,400.00 

500.00 

222 

Hanover  Bank,  New  York 

8,888.89 

10,989.00 

411.00 

300 

Illinois  Power  Co. 

11,175.00 

15,900.00 

660.00 

389 

National  Bank  of  Detroit 

14,471.23 

26,452.00 

778.00 

300 

National  Dairy  Products 

Corp . 

11,178.72 

12,562.50 

480.00 

220 

J.  C..  Penney  Co. 

12,379.06 

20,790.00 

803.00 

300 

Philadelphia  Electric  Co. 

9,075.00 

11,887.50 

540.00 

80 

Philadelphia  Electric  Co., 

3.8$  cum.  preferred 

8,036.00 

8,080.00 

350 

Phillips  Petroleum  Co. 

12,531.45 

26,293.75 

980.00 

250 

Pittsburgh  Plate  Glass  Co. 

12, 156  ..25 

19,875.00 

587.50 

225 

Procter  & Gamble  Co. 

15,066.59 

21,881.25 

787.50 

90 

Public  Service  Co.  of 

Indiana,  Inc.,  $3*50  cum. 
preferred 

7,906.35 

7,830.00 

500 

Standard  Oil  Co.  (Indiana) 

13,477.25 

26,125.00 

1,062.50 

514 

Standard  Oil  Co.  (New  Jersey) 

16,131.01 

66,049.00 

2,522.95 

275 

Swift  & Co . 

10,806.99 

14,196.88 

687.50 

1,000 

Texas  Co. 

16,175.95 

102,000.00 

3,750.00 

700 

Union  Carbide  & Carbon  Corp. 

14,277.98 

71,400.00 

1,750.00 

400 

United  Gas  Corp. 

10,900.00 

12,950.00 

575.00 

Income  from  stocks  sold 

1.711.90 

326.834-71 

706.145.76 

25,207.54 

Cash 

. .2,599:30 

..1,599-90 

Total 

1565,038.76 

$954,901.91 

$32,652.16 

* After  amortization  of  premiums. 
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Schedule  C (continued) 

SPECIAL  INVESTMENTS 
As  at  June  30 , 1955 

Houses  and  lands  of 

Oliver  H.  Payne  Fund(part): 


Abbot 

& 6,500.00 

59  Highland  Road 

# 3,500.00 

America 

10,000.00 

172  Highland  Road 

2,730.39 

Anderson 

3,500.00 

3 Highland  Wayside 

2,500.00 

Blanchard 

3,000.00 

Jackson 

11,000.00 

Burtt 

9,000.00 

Junior  house 

13,000.00 

Carter 

6,000.00 

Lowell 

8,500.00 

Cheever 

3,500.00 

McCurdy 

3,000.00 

139  Chestnut  Street 

3,300.00 

Merrill 

3,500.00 

Churchill 

7,000.00 

Moody 

18,000.00 

Clement 

4,000.00 

Palmer 

13,500.00 

Cole 

19,000.00 

Park 

4,300.00 

Comstock 

7,500.00 

Pease 

3,000.00 

Coy 

9,500.00 

Quincy 

12,400.00 

Eastman 

4,000.00 

Samaritan 

4,000.00 

Erving 

10,000.00 

Smith 

4,000.00 

Farm  house  and  barn 

6,000.00 

Stowe 

12,000.00 

Fay 

4,000.00 

Stuart 

7,500.00 

French 

4,500.00 

Jewett  Tucker 

9,000.00 

Frost 

4,000.00 

Weld 

12,300.00 

Garage  (16-stall) 

4,000.00 

Wendell 

3,500.00 

Goodhue 

22,000.00 

Willis 

3,000.00 

Gould 

6,000.00 

Williston 

4,500.00 

Greene 

13,500.00 

5 Woodland  Road 

2,000.00 

Gre enough 

10,000.00 

Woodb 

3,500.00 

Hardy 

3,500.00 

#347,530.39 
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Schedule  C (concluded) 


SPECIAL  INVESTMENTS 
As  at  June  30,  1955 


Shares 

Book  Amount 

Market 

Quotation 

Income 

Other: 

Securities : 

Stocks : 

The  Andover  Fund  (part): 
42,850  J.  P.  Stevens  & 
Co.,  Inc. 

$1,459,698.50 

$1,205,156.25  $42,600.00 

Memorial  Gymnasium  Amorti- 
zation Fund: 

5,000  J.  P.  Stevens  & 
Co. , Inc . 

168,750.00 

140,625.00 

5,000.00 

Memorial  Gymnasium  Main- 
tenance Fund  (part): 
6,000  J.  P.  Stevens  & 
Co. , Inc . 

175,375.00 

168,750.00 

6,000.00 

Stevens  Fund: 

5,000  J.  P.  Stevens  & 
Co . , Inc . 

221,250.00 

140,625.00 

5,000.00 

Henry  Hopper  Fund  (part): 

6 Federal-Huher  Co., 
7$  cum. 
preferred 

552.00 

540.00 

21.00 

Knapp  Brothers  Fund  (part): 
610  Securities 

Associates 

Income  from  stocks  sold 

853.49 

2,026,478.99 

1,655,696.25 

202 . 50 
58,823.50 

Par  Value 
Bonds : 

Milton  Collier  Memorial  Fund: 
$1,000  U.  S.  Treasury  bond, 
2js,  Dec.  1972/67 

1,000.00 

957.50 

25.00 

Mary  Newell  McMeekin  Fund: 

350  U.  S.  savings  bonds, 
"F” ,1956 

336.70 

336.70 

11.55 

1,336.70 

1,294.20 

36.55 

Total  securities 

2,027,815.69 

$1,656,990.45 

58,860.05 

Mortgage : 

Alfred  E.  Stearns  Fund  (part): 
$10,000  2d  mortgage 

10,000.00 

400.00 

Total  special  investments 

$2,950,384.84 

$91,912.21 
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Schedule  D 


UNAMORTIZED  ADVANCES  FOR  PLANT  IMPROVEMENTS 


June  30,  1935  June  30,  1954 


Benner  House 

ft  2,000.00 

ft  7,000.00 

Bleachers 

2,000.00 

4,000.00 

Memorial  Gymnasium 

159,000.00 

179,000.00 

Rockwell  House  and  Infirmary 
Construction  in  progress  - central  plant 

28,000.00 

31,000.00 

boiler  and  turbine 

122,643.56 

8,689.54 

1313,643.56 

1229,689.54 

Schedule  E 

INVENTORIES  OF  SUPPLIES 

June  30,  1955 

June  30,  1954 

Andover  Inn 

ft  9,368.61 

ft  9,626.36 

Benner  House 

2,098.41 

1,533.76 

Coal 

6,578.90 

3,177.00 

Commons 

31,830.01 

30,930.94 

Fuel  in  various  buildings 

1,106.58 

856.82 

Oil 

4,943.11 

4,791.42 

Repair  materials 

28,495.54 

34,656.13 

ft  84,421.16 

$ 85,572.43 

Schedule  F 

DEFERRED  CHARGES 

June  30,  1955 

June  30,  1954 

Andover  Inn 

ft 

1,357.15 

ft 

868.00 

Care  of  grounds  - equipment 

2,094.50 

Care  of  grounds  - paving  program 

4,500.00 

Case  Memorial  Building  - renovation  of 

skylight 

10,000.00 

Commons  - refrigeration 

1,114.00 

Day  Hall  renovation 

236.32 

2,085.18 

Emergency  fund 

4,137.13 

Grants  for  faculty  travel 

5,600.00 

Hurricane  damage 

6,000.00 

Moorehead  House 

2,487.16 

Publication  - Bulletin 

1,938.82 

1,931.79 

Salary  advance 

2,633.32 

Samaritan  House 

569.91 

Springs  and  mattresses 

5,831.50 

3,778.25 

Summer  session 

5,233.40 

5,062.49 

Other 

3,426.93 

4,170.30 

$ 

38,489.07 

ft 

36,567.08 
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Schedule  G 


ENDOWMENT  FUNDS 
As  at  June  30,  1955 


For  educational  and  general  purposes: 
Unrestricted : 

As  to  principal  and  income: 

Amos  Blanchard  (1908) 

Henry  M.  Bradford  (1934) 

Henry  Kelly  Brent  (1947) 

Mary  A.  Carleton  (1946) 

Ella  T.  Cheever  (1946) 

Cochran  (1928) 

William  W.  Crapo  (1926) 

James  M.  Dickson  (1949) 

Martin  Dwyer  (1944) 

William  Brewster  Ely  (1941) 

Frank  H.  Hardy  Memorial  (1955) 
Tracy  Hyde  Harris  (1942) 

George  Frederick  Jewett  (1943) 
Mabel  L.  Jones  (1929) 

Charles  J.  Kittredge  (1946) 
Adelaide  B.  Merrill  (1930,  1943) 
Joseph  E.  Miller  (1952) 

Franklin  A.  Moore  (1952-53) 

Henry  Perkins  Moseley  (1955) 

John  A.  Munroe  (1945) 

Fred  T.  Murphy  (1949,  1954) 
Dorothy  R.  Owsley  (1945,  1946-49, 
1951,  1954) 

Oliver  H.  Payne  (1918) 

Edward  S.  Peaslee  (1939) 

Alfred  L.  Ripley  (1955) 

DeWitt  Roosa  (1925) 

Edward  F.  Ryman  (1946,  1949) 
Stevens  (1951) 

Horace  Nathaniel  Stevens  (1952) 
Henry  L.  Stimson  (1944,  1950) 
James  C.  Thornton  (1950 ) 

Stuart  Travis  (1946) 

Cornelius  R.  Wallace  (1945) 

Albert  Warren  (1939) 

Bradford  R.  Wood  (1915) 

Harry  P.  Wood  (1941) 


As  to  income : 

Clarence  W.  Austin  (1924) 

Cecil  F.  P.  Bancroft  Memorial  (1902) 
S.  Ingersoll  Briant  (1920) 

Centennial  Reendowment  (1878) 

Helen  G.  Coburn  (1906) 

Consolidated  Class  Funds  (1884-1915) 
Frederick  G.  Crane  (1924) 

William  C.  Davol,  Jr.  (1947-49,  1951) 
William  W.  Farnam  (1928) 

John  Foxcroft  (1795) 

Henry  A.  Gardner  (1951-52) 


Principal 


ft  19,655.95 
2 , 500 . 00 
5,000.00 
14,502.99 
30,759.00 

430,679.38 

5,000.00 

1,000.00 

2,500.00 

493.84 

1.000. 89 

5.000. 00 
3,500.00 
5,000.00 
1,000.00 
2,695.73 

500.00 

12,871.82 

123,345.36 

13,971.75 

557.170.00 

201,604.83 

500,000.00 

500.00 

25,108.33 

1,000.00 

33,691.05 

221.250.00 
5,000.00 

205,859.17 

1,000.00 

500.00 
1,419.13 

480.00 
1,000.00 
2,861.78 

2,439,421.00 

1,000.00 

4,000.00 

1,000.00 

23,288.81 

40,000.00 

37,227.86 

25,000.00 

49,591.50 

10,000.00 

365.50 

300.00 


Income 


ft  872.55 
110.98 
221.96 
643.81 
1,754.10 
19,118.50 
221.96 
44.39 
110.98 
21.92 

221.96 

155.37 

221.96 

44.39 

119.67 

22.19 

571.40 

901.23 

620.22 

24,457.27 

8,949.54 

6,439.38 

22.19 

44.39 

1,495.60 

4.950.00 

221.96 

9,138.40 

44.39 

22.19 

63.00 

21.31 

44.39 

127.04 

82,040.59 

57.03 

228.11 

57.03 

1.328.09 

2.281.09 

2.123.00 
1,425.68 
2,828.06 

570.27 

20.84 

17.11 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1955 


For  educational  and  general  purposes 
(continued) : 

Unrestricted  (concluded): 

As  to  Income  (concluded): 

Headmaster’s  (1926) 

Mary  Flfield  King  (1952) 

Knapp  Brothers  (1930) 

Robert  G.  McClung  (1929;  one-tenth 
accumulating) 

Dr.  John  Phillips  (1778,  1789,  1795) 
Samuel  and  John  Phillips  (1778) 

His  Honor  William  Phillips  (1827) 
Segal  (1953-54) 

Alfred  E.  Stearns  Memorial  (1928; 
accumulating) 

John  L.  Taylor  Centennial  (1876; 
accumulating) 

Samuel  H.  Taylor  Memorial  (1877) 


Total  unrestricted 


Restricted : 

Salary  funds : 

Ebenezer  Alden  Memorial  (l88l) 
Alumni  Endowment  (1922) 

Elizabeth  Mllbank  Anderson 
Foundation  {1928) 

Cecil  F.  P.  Bancroft  Foundation 
(1927) 

Peter  Smith  Byers  Endowment  (l879j 
headmaster) 

Emilie  Belden  Cochran  Foundation 

(1927) 

Martha  Cochran  Foundation  (1927) 
Jonathan  French  Foundation  (1928) 
Edward  S.  Harkness  Endowment  (1936) 
Ammi  Wright  Lancashire  Foundation 

(1928) 

George  Peabody  (1866;  natural 
science) 

John  C.  Phillips  (l879;  Latin) 
Alfred  Lawrence  Ripley  Foundation 

(1927) 

Alfred  Ernest  Stearns  Foundation 

(1928) 

Alfred  E.  Stearns  Headmastership 
(1928;  accumulating) 

Samuel  Harvey ‘Taylor  Foundation 

(1927) 


Principal  Income 


$ 50,000.00 

20,000.00 
110,705.65 

$ 2,851.36 

1,140.54 
6,264.56 

5,629.69 

31,074.00 

10,290.16 

15,345.02 

2,000.00 

319.23 

1,772.06 

586.82 

875.08 

85.54 

317.71 

17.14 

2,859.42 

3,700.00 

154.27 

211.00 

443,695.32 

25,213.91 

$2,883,116.32 

$107,254.50 

5,000.00 

1,000,000.00 

285.13 

57,027.17 

171,252.84 

9,766.06 

207,853.34 

11,853.29 

40,000.00 

2,281.09 

160,000.00 

160.000. 00 
161,534.76 

509.000. 00 

9,124.35 

9,124.35 

9,211.87 

28,513.58 

193,355.24 

11,026.50 

25,000.00 

25,000.00 

1,425.68 

1,425.68 

162,655.40 

9,275.77 

168,410.95 

9,604.00 

211.64 

11.42 

182,737.44 

10.421.00 

3,163,011.61 

180,376.94 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1955 


Principal  Income 


For  educational  and  general  purposes 
(continued) : 

Restricted  (continued): 

Library  funds : 

Adams  Book  (1954) 

Allen  Rogers  Benner  Memorial 
(1942-43) 

Ellas  B.  Bishop  Memorial  (1940) 

James  S.  Copley  (1935,  1939) 

Henry  M.  Cowles  (1927) 

Douglas  Gordon  Crawford  Memorial  (1925) 
Susan  C.  Dove  (1915) 

Archibald  Freeman  (1951-55) 

Elizabeth  Goodhue  Fuess  (1943) 

John  A.  Garver  (1937) 

Christopher  Gillingham  ( 1950-51 ) 
Elizabeth  Cushing  Goodhue  Memorial 
(1936) 

Barnes  C.  Graham  (1945-46) 

Qhester  Hartley  Memorial  (1944) 

Richard  T.  Holbrook  (1935) 

Mary  Newell  McMeekin  (1944; 
accumulating) 

Aymer  T.  Mercer  Memorial  (1927-31) 
Henry  P.  Moseley  (1931,  1933) 

Allan  D.  Parker  Memorial  (1930) 

David  Martin  Poynter  Memorial  (1918) 
Edward  Pitkin  Poynter  Memorial  (1943) 
John  W.  Prentiss  Memorial  (1939) 


Addison  Gallery  funds: 

Addison  Gallery  Endowment 
Addison  Gallery  Purchase 
John  W.  Binnian  Memorial 


(1930) 

(1930.  1954) 
(1939) 


Teachers ' pension  funds : 

John  A.  Garver  (1937) 

Lansing  P.  Reed  Memorial  (1937) 
The  Teachers  Fund  (1935-54) 


Funds  for  increase  of  Alumni  Fund 
annual  gift : 

Jessie  Percy  Apgar  Memorial 
Scholarship  (1949-51) 

Edward  S.  Bentley,  Jr.,  Memorial 
(1943,  1946) 

John  W.  Binnian  Memorial  (1939-40) 
Alvin  F.  Bluthenthal  (1931) 

Class  of  1928  Memorial  (1953;  one- 
quarter  accumulating) 

Class  of  1929  (1954) 

Ambrose  Hurlbutt  Coley  Memorial  (1927) 


# 5,287.50 

2,000.00 

200.00 

1,125.00 

10,000.00 

2,350.00 

5,000.00 

2,150.00 

1,121.00 

25,000.00 

300.00 

1,000.00 

9,165.00 

1,000.00 

2,206.49 

336.70 

5,000.00 

2,583.69 

2,500.00 

300.00 

535.00 

260.00 

79,420.38 

650,000.00 

100,000.00 

500.00 

750,500.00 

25,000.00 

7,500.00 

...  415,848.45 

448,348.45 


64,912.64 

5,000.00 

1,000.00 

100.00 

11,746.71 

12,012.25 

500.00 


$ 150.77 

114.05 

11.41 

64.15 

570.27 

134.01 

285.13 

101.94 

63.93 

1,425.68 

17.11 

57.03 

522.65 

57.03 

125.83 

11.55 

285.13 

147.34 

142.57 

17.11 

30.51 
14.83 

..  4,350.03 

37,067.66 

4,277.04 

28.51 

_4i,.3-Z3^i 

1,425.68 
427.70 
-Zhl 13^3 
25,566.61 


3,701.78 

285.14 

57.03 

5.70 

660.47 

567.78 

28.51 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1955 


Principal  Income 

For  educational  and  general  purposes 
(continued) : 

Restricted  (continued): 

Funds  for  increase  of  Alumni  Fund 


annual  gift  (concluded): 
James  Van  H.  Dale  (1953) 

$ 2,000.00 

$ 114.05 

James  Van  H.  Dale  Memorial  (1953-54) 

1,249.50 

71.11 

James  Rodgers  Dicken  Memorial 

(1948,  1953;  one-half  accumulating) 

2,345.74 

130.06 

Samuel  M. 

Evans  (1922) 

1,000.00 

57.03 

Clarence 

M.  Garrigues  Memorial  (1927) 

500.00 

28.51 

General  Alumni  Association 

(1940,  1949) 

813.00 

46.36 

John  Winston  Graham  (1951.,  1953) 

12,000.00 

684.33 

George  W. 

Hamilton  (1935) 

1,000.00 

57.03 

Francis  Hartley,  Jr.  (1944) 

1,000.00 

57.03 

Louis  B. 

Hasbrouck  (1948) 

1,000.00 

57.03 

Hudson  H. 

Luce  (1945) 

1,250.00 

71.28 

Joseph  W. 

Lund  Memorial  (1925) 

210.00 

11.98 

Thomas  and  Martha  McClelland  (1926; 
one-half  accumulating) 

260.29 

14.43 

George  W. 

Ollphant  (1945,  1951-53) 

994.53 

56.72 

A.  Wells 

Peck  (1945,  1952-55) 

6,253.81 

285.35 

Henry  M. 

Plumer  Memorial  (1929) 

100.00 

5.70 

Rochester  (1950;  one-half  accumulating) 

4,119.07 

228.39 

George  B. 

, Sargent  (1954) 

1,000.00 

42.77 

Winthrop 

H.  Smith  (1943-44,  1950-54) 

17,000.00 

_ ■£i.2a.42 

The  Andover  Fund  (1944-54;  after 
deducting  campaign  expenses  of 
$79,133.83) 

149,367.54 

2,405,878.54 

8,238.00 

96,096.82 

Memorial  Gymnasium  Amortization  (1952) 

168,750.00 

4,950.00 

Memorial  Gymnasium  Maintenance 

(1949,  1951,  1953) 

176,400.00 

5,998.45 

Emily  Cochran  Endowment  (1929;  care 
of  grounds) 

1,018,255.68 

58,068.24 

Other : 

Class  of  1906  (1952-53;  accumulating) 

245.38 

13.24 

Class  of  1914  50th  Reunion  (1954-55; 
accumulating ) 

307.49 

7.49 

Class  of 

1915  (1944;  accumulating) 

1,550.54 

83.65 

Class  25th  reunions  (accumulating): 

1932  (1954-55) 

2,530.24 

96.37 

1944  ( 

1945-47,  1949-50) 

606.49 

32.72 

1945  ( 

1946-47,  1949-50) 

479.54 

25.87 

1946  < 

1946-47,  1949-50) 

479.54 

25.87 

1947  1 

1947,  1949-50) 

354.83 

19.14 

1948  J 

'1948-50) 

352.61 

19.02 

Class  of 

1953  (1953-55) 

5,097.81 

220.73 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1955 


Principal  Income 

For  educational  and  general  purposes 
(concluded) : 

Restricted  (concluded) : 

Other  (concluded) : 

William  N.  Copley  (1938,  1944; 


department  of  music) 

Charles  R.  Corwith  Memorial  (1924; 

$ 1,000.00 

$ 57.03 

free  service  in  infirmary) 
James  S.  Eaton  Memorial  (1895; 

4,200.00 

239.51 

works  of  art) 
Headmaster's  Trust  (1951; 

500.00 

28.51 

Headmaster's  Emergency  Fund) 
Infirmary  Research  (1943; 

1,000.00 

57.03 

accumulating) 

Lana  Lobell  (1954;  summer  study 

403.11 

21.75 

for  faculty) 

5,000.00 

285.14 

Memorial  Boulder  (1912;  accumulating) 
Carl  F.  Pfatteicher  (1952,  1954; 

231.61 

12.50 

department  of  music ) 

Lt.  Gov.  Phillips  charitable  donations 
(1801-02;  for  purposes  not 
connected  with  Phillips  Academy; 

1,050.00 

58.45 

one-sixth  accumulating) 

19,191.88 

1,084.67 

John  S.  Phipps  (1927;  accumulating) 
James  C . Sawyer  Musical  Foundation 
(1926) 

31,422.73 

1,695.27 

10,000.00 

570.27 

Sumner  Smith  (1951-55;  accumulating) 
Alfred  E.  Stearns  Lectureship 

43,425.01 

2,130.64 

Foundation  (1926) 

Roger  C.  Sullivan  (1921;  special 

10,000.00 

570.27 

purpose) 

William  W.  Thayer  (1926;  Headmaster's 

25,000.00 

1 , 000 . 00 

Emergency  Fund) 

2,000.00 

114.05 

University  Club  Membership  (1921) 

2,000.00 

114.05 

Wexler-Selig  (1944-47;  accumulating) 
Robert  C.  Winthrop  (1905;  classical 

3,099.10 

167.20 

studies  and  prizes) 

5,000.00 

285.14 

176,527.91 

9,035.58 

Total  restricted 

For  scholarships,  prizes,  and  financial  aid: 
Scholarship  funds : 

#8,536,460.11 

#434,053.88 

Gordon  Ferguson  Allen  Memorial  (1920) 
A.  G.  C.  Society  ^1950;  scholarships 

5,000.00 

285.13 

and  a prize) 

24,461.94 

1,395.00 

A.  U.  V.  Society  (1950} 

A.  U.  V.  Society  - James  C.  Graham 

35,000.00 

1,995.95 

Memorial  (1955) 

10,500.00 

Anonymous  (1951) 

1,000.00 

57.03 

Bancroft  (1933) 

2,000.00 

114.05 

Cecil  K.  Bancroft  Memorial  (1946) 

3,000.00 

171.08 

Peter  Smith  Byers  (1878) 

500.00 

28.51 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1955 


For  scholarships,  prizes,  and  financial  aid 
(continued) : 

Scholarship  funds  (continued): 

Charles  W.  Carl  (1944-46,  1950-53* 

1955)  . .. 

Carter  Memorial  (1906) 

Jane  Aiken  Clarke  (1870) 

Class  of  1878  (1878) 

Charles  C.  Clough  Memorial  (1923) 
Moncrieff  M.  Cochran  (1932) 

Abraham  B.  Coffin  (1924) 

Robert  Henry  Coleman  Memorial  (1919) 

John  Cornell  (l894) 

Joseph  Dowe  (1892) 

Warren  F.  Draper  (l890) 

Julia  E.  Drinkwater  Memorial  (1944-54* 
accumulating) 

Alfred  Howlett  Durston  (1926) 

Thomas  A.  Emerson  ( 1917 5 
Harriet  L.  Erving  (1922) 

Eta  Delta  Phi  Society  (1951;  scholarship 
and  a prize) 

Samuel  M.  Evans  (1922) 

Samuel  Farrar  (1865;  $200  of  income 
for  choir) 

Charles  L.  Flint  (1890) 

Richard  Strong  Foxwell  Memorial  (1945) 
Hiram  W.  French  (l879) 

Henry  Waldo  Greenough  (1931,  1937) 

Herman  Verhoeff  Hartwell  (1907*  1926) 
William  Henry  and  Ellen  Cary  Haskell 

(1920,  1936) 

James  H.  Haste  (1930.  1933-34,  1944) 
Henry  P.  Haven  (I89O) 

Leonard  A.  Hocks tader  (1946) 

Mary  W.  Holbrook  (1900) 

T.  Augustus  Holt  (1909) 

James  Huntington  (1910,  1931) 

Osgood  Johnson  (1937) 

Arthur  L.  Kerrigan  (1945) 

George  B.  Knapp  Memorial  (1914) 

K.  0.  A.  Society  (1950) 

Isabel  C.  McKenzie  (1952) 

George  X.  McLanahan  Memorial  (1919) 
MacIntyre  (1946-47,  1951) 

Robert  D.  Mills  (1947) 

Smith  Lewis  Mul ter,  Jr.  (1926) 
Newton-Hinman  (1950) 

Allan  Morse  Penfield  (1913) 

P.  A.  E.  Society  (1950) 

Phi  Lambda  Delta  Society  (1950) 

P.  L.  S.  Society  (1950) 

Hon.  William  Phillips  (1795,  1804) 
Pittsburgh  ( 1953-54 j 


Principal 


$ 18,750.00 

1 . 500 . 00 

1.200.00 
1,200.00 
5,000.00 
2,500.00 
2,000.00 
6,000.00 
5*000.00 
3*097.98. 
1,000.00 

8,003.06 

5*000.00 

2,000.00 

1 . 500 . 00 

5,000.00 

1,000.00 

22,000.00 

5*000.00 

2.500.00 
1,000.00 
2,000.00 

5.000. 00 

3.000. 00 
241,074.18 

1.000. 00 
2,500.00 

500 . 00 
26,003.24 
2,000.00 
500.00 
2 , 500 . 00 
5,000.00 

35.176.17 
25,000.00 
10,000.00 
12,100.34 

500 . 00 
5,000.00 

22.243.17 
1,000.00 

48,912.57 

18,046.14 

17,000.00 

4,633.33 

2,041.03 


Income 


1,015.80 

85.54 

68.43 

68.43 

285.13 
142.57 
114.05 
342.16 

285.14 
176.67 

57.03 

399.78 

285.14 

114.05 

85.54 

285.14 

57.03 

1,254.60 

285.13 
142.57 

57.03 

114.05 

285.14 

171.08 

13,747.78 

57.03 

142.57 

28.51 

1,482.89 

114.05 
28-51 

142.57 

285.14 

2,006.00 

1,425.68 

570.27 

690.05 
28.51 

285.13 

1,268.46 

57.03 

2,789.35 

1,029.12 

969.46 

264.23 

99.32 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1955 


For  scholarships,  prizes,  and  financial  aid 
(continued) : 

Scholarship  funds  (concluded) : 

Wll  1-lam  Thompson  Reed  Memorial  (1930) 
Richards  Memorial  (1889) 

George  Ripley  (1908) 

George  F.  Roberts  (1948) 

Richard  Jewett  Schweppe  Memorial 
(1951-53;  accumulating) 

Schuyler  Bussing  Serviss  Memorial  (1936) 
Moses  Austin  Cartland  Shackford 
Memorial  (1946) 

David  and  Lucy  Hayward  Shaw  (1939) 

Ray  A.  Shepard  (1949-50,  1953) 

Sumner  Smith  (1943;  scholarships 
and  a prize) 

Emma  Lane  Smyth  (1890) 

Abbot  Stevens  (-1945-46) 

Herbert  E.  Stilwell  Memorial  (1945,  1954) 
Valeria  G.  Stone  (.1882) 

Students'  Educational  (1854) 

Suisman  Foundation  (1949-50,  1953,  1955) 
Caroline  Parker  Taylor^  (1880) 

James  and  Persis  Taylor  (1890) 

James  C.  Taylor  (1895)- 
Jonathan  Taylor  (1878) 

Augustus  Porter  Thompson  Memorial  (1942) 
Frank  Butler  Walker  (1923) 

Amasa  J.  Whiting  (1927,  1955) 

Gerard  Sumner  Wiggin  (l882) 

Prize  funds : 

Edward  Bailey  Memorial  (1946,  1950; 
mathematics ) 

Charles  Snow  Burns  Memorial  (1944; 
poetry) 

Francis  Butler-Thwing  (1918;  entrance 
examinations ) 

Charles  C.  Clough  Memorial  (1912;  English) 
Milton  Collier  Memorial  (1946;  music) 

E.  Buckingham  Convers  (1897,  1951-55; 
mathematics ) 

Joseph  Cook  (1878;  Greek) 

Charles  Cutter  (1925;  music) 

Dalton  (1916;  chemistry) 

George  W.  W.  Dove  (l893;  Latin) 

Warren  F.  Draper  (1878;  4eclamation) 

Guy  Forbush  (1954;  French*) 

Sanford  H.  E.  Freund  (1923;  high 
scholarship) 

Francis  Abbot  Goodhue  Memorial  (1936; 
English) 

Morgan  H.  Grace  (1951-52,  1954; 

American  history) 


Principal 

Income 

11,100.00 

ft  633.00 

1,450.14 

82.70 

2,500.00 

142.57 

2,000.00 

114.05 

17,671.61 

953.39 

5,000.00 

285.14 

5,000.00 

285.14 

10,000.00 

570.27 

2,595.35 

148.01 

1,142.31 

65.14 

1,000.00 

57.03 

20,000.00 

1,140.54 

19,720.17 

847.43 

26,400.00 

1,505.52 

7,762.64 

442.68 

10,000.00 

427.70 

1,000.00 

57.03 

1,000.00 

57.03 

1,000.00 

57.03 

1,000.00 

57.03 

5,000.00 

285.14 

1,425.00 

81.26 

5,159.50 

181.15 

1,000.00 

57..03 

834,369.87 

46,268.65 

658.49 

37-55 

1,190.67 

65.86 

648.93 

36.09 

794.51 

44.48 

1,000.00 

25.00 

6,170.52 

1,132.95 

1,148.55 

1,265.16 

1,251.07 

1.166.85 
476.00 

1,019.16 

641.92 

3.019.86 


326.65 

63.28 

64.12 

70.68 

69.92 

65.38 

22.80 

57.68 

35.71 

168.32 
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Schedule  G (continued) 


ENDOWMENT  FUNDS 
As  at  June  30,  1955 


For  scholarships,  prizes,  and  financial  aid 
(continued) : 

Prize  funds  (concluded) : 

James  C.  Graham  (1945-46;  science) 
Anthony  D.  Graves  (1953;  French) 

Hayden  (1945;  Spanish) 

Henry  Hopper  (1953-55;  Commons) 

Rev.  Alfred  Johnson  (1932;  Greek 
composition) 

Ainsworth  B.  Jones  Memorial  (1945; 
music) 

Marshall  S.  Kates  (1952,  1954;  American 
history) 

Sumner  R.  Kates  (1949,  1954;  American 
literature) 

John  Adams  Kingsbury,  Jr.,  Memorial 
(1945,  1950-51,  1953-55;  outstanding 
character) 

Stephen  S.  Langley  (1927;  essay) 

George  Lauder,  Jr.  (1916;  history) 
Matthew  S.  McCurdy  Memorial  (1940; 
mathematics ) 

William  G.  Means  (J.879;  original 
declamation) 

Morse  (1942;  art) 

Phillipian  (1932;  outstanding 
Phillipian  service) 

Edward  Pitkin  Poynter  Memorial 
(1943;  choir) 

Henry  S.  Robinson  (1910;  debating) 
Richard  Jewett  Schweppe  Memorial 
(1946;  cooperation) 

Robert  Stevenson  (1903;  German) 

John  W.  Stewart  (1941,  1953;  character 
and  deportment) 

Roger  C.  Sullivan  (1921;  improvement 
and  attendance) 

Frederick  Holkins  Taylor  (1908;  French) 
Thomas  G.  Valpey  (1891;  Greek  and  Latin) 
Henry  S.  Van  Duzer  (1928;  high 
scholarship) 

William  S.  Wadsworth  (1952,  1955; 
physics,  biology) 

Frank  Dale  Warren  (1925;  character 
and  scholarship) 

Frederick  Ellsworth  Watt  (1953; 
mathematics ) 

William  N.  Weir  (1927;  New  Testament 
Greek) 


Principal  Income 


18,301.04  ft 
508.51 
706.62 
1,634.82 

1,043.66 

28.51 

39.47 

80.17 

402.77 

22.27 

579.30 

32.33 

685.26 

34.QO 

875.87 

45.64 

1,449.58 

355.69 

1,240.90 

73.19 

19.19 
69.38 

1,206.45 

66.98 

1,182.38 

566.12 

66.22 

31.89 

1,139.54 

63.37 

593.21 

1,362.43 

33.08 

76.26 

1,130.06 

378.38 

63.12 

20.95 

1,315.96 

74.58 

25,000.00 

207c 64 

814.64 

1,000.00 

11.74 

44.76 

12,500.00 

712.84 

1,594.96 

76.07 

1,085.57 

60.73 

10,776.37 

274.76 

1,334.00 

74.67 

110,512.71  5,393.35 
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Schedule  G (concluded) 


ENDOWMENT  FUNDS 
As  at  June  30,  1955 


For  scholarships,  prizes,  and  financial  aid 
(concluded) : 

Financial  aid: 

Loan  (1912) 

Lloyd  W.  Smith  (1928,  1931) 


Total  for  scholarships,  prizes, 
and  financial  aid 


Subject  to  annuities: 

Bicentennial  (1954) 

Charles  H.  Forbes  Memorial  (1935; 

general  purposes) 

The  Louis  J.  and  Mary  E.  Horowitz 

Foundation,  Inc.  (1944;  scholarships) 
Louis  S.  Owsley  (1944-46,  1948-49; 
general  purposes) 

Horace  Martin  Poynter  (1955;  scholarship) 
Alfred  L.  Ripley  (1944;  general  purposes) 
Mary  E.  Ripley  (1923,  1929;  general 
purposes ) 

Alfred  E.  Stearns  (1951) 


Robert  S.  Peabody  Foundation  (1901,  1905, 
1911) 

Pension: 

Retirement  Plan  for  Employees  (1954) 
Retirement  Plant  for  Faculty  Members 
and  Administrative  Officers  (1954) 


Administered  by  outside  trustees: 
George  H.  Catlin  (1943;  prize  and 
general  purposes) 

Frederick  H.  Jones  (1953;  general 
purposes ) 

Henry  Bourne  Joy  Science  (1929) 


Accumulated  net  gain  from  sales  of 
general  investment  securities 

Total  endowment  funds 


Principal 

5,298.50 

15,000.00 

Income 

# 285.86 
855.41 

20,298.50 

1,141.27 

i 965,181.08 

$ 52,803.27 

21,517.65 

612.98 

86,435.30 

4,929.16 

200,000.00 

11,405.43 

502,319.72 

28,645.87 

12,515.50 

142.57 

5,000.00 

285.14 

15,000.00 

855.41 

82,845-47 

4,554.17 

i 925,633.64 

# 51,430.73 

i 565,038.76 

$ 31,727.73 

23,032.31 

1,064.45 

50,312.59 

1,579.36 

> 73,344.90 

$ 2,643.81 

1,404.42 

4,888.16 

601.11 

# 6,893.69 

i 1,528,217.45 

115,476,992.26 

$686,807.61 

29 


Schedule  H 


INCOME  ACCUMULATED  FOR  SPECIAL  PURPOSES 


June  30.  1955  June  30.  1954 


Addison  Gallery 

$ 26,540.43 

$ 23,220.43 

Andover  Inn 

33,000.00 

27,000.00 

Hockey  Rink 

10,000.00 

8,000.00 

Loan  library 

1,073.07 

925.27 

Practice  pianos 

1,950.11 

1,436.36 

Robert  S.  Peabody  Foundation 

41,305.93 

52,386.88 

Sanctuary 

322.79 

1,001.48 

Trucks  and  equipment 

460.50 

Other  2,886.44  1,935-57 


1117,078.77 

$116,366.49 

Schedule  I 

UNEXPENDED  BALANCES  OF 

GIFTS  TO  INCOME 

June  30.  1955 

June  30.  1954# 

Alumni  Fund 

1129.860.46 

$ 99.503.21 

Scholarships : 

Dombrowski 

3,000.00 

1,400.00 

Phillips  Society 

500.00 

400.00 

Summer  session 

90.00 

90.00 

3.590.00 

1.890.00 

Prizes^: 

Bierer 

25.00 

25.00 

Byer 

25.ll 

34.46 

Eaton 

20.00 

20.00 

Fuller 

500.00 

Morse 

5.00 

5.00 

vai>  der  Stucken 

20.00 

40.00 

Wells 

50.00 

50.00 

645.11 

174.46 

Robert  S.  Peabody  Foundation 

1.982.07 

1.982.07 

Sundry : 

Adams  Foundation  - Williams  Hall 

204.25 

204.25 

Addison  Gallery  purchase  account 

800.00 

800.00 

Alumni  Fund  for  subsequent  years 

2,001.82* 

781.04 

Army  history  books 

40.75 

55.25 

Building  maintenance  fund 

34.77 

34.77 

Flies s - religion 

12.35 

47.15 

Furniture 

695.00 

Jones 

30.00 

Lazarus 

7.96 

Library 

597.70 

608.65 

Merrill 

4,425.00 

Parents  Fund 

30,500.93 

19,854.33 

Philip  L.  Reed 

1,000.00 

1,000.00 

Stillman  Foundation 

3,580.00 

3,580.00 

Thompson  Memorial 

157.00 

157.00 

Webster  Foundation 

1.226.96 

1.226.96 

45.314.49 

28.349.40 

1181,392.13 

$131,899.14 

* During  the  year  ended  June  30,  1955 

, gifts  of  $1,476.30 

were  re- 

ceived  and  $255.52  was  withdrawn 

from  the  unexpended  balance 

and  included  in  gifts  to  income. 

# Reclassified  for  comparison  with  current  year. 
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Schedule  J 


UNEXPENDED  INCOME  OF  ENDOWMENT  FUNDS 


June  30,  1955  June  30,  1954 


Library : 


Adams  Book 

$ 150.77 

Allen  Rogers  Benner  Memorial 

207.27 

& 126.22 

Elias  B.  Bishop  Memorial 

1.88 

1.72 

James  S.  Copley 

95.58 

81.74 

Douglas  Gordon  Crawford  Memorial 

87.76 

55.12 

Susan  C . Dove 

26.83 

7.27 

Archibald  Freeman 

70.02 

12.88 

Elizabeth  Goodhue  Fuess 

44.07 

14.43 

Christopher  Gillingham 

2.11 

1.42 

Elizabeth  Cushing  Goodhue  Memorial 

90.06 

74.37 

James  C.  Graham 

377.31 

60.71 

Chester  Hartley  Memorial 

33.90 

7.27 

Richard  T.  Holbrook 

63.72 

13.43 

Aymer  T.  Mercer  Memorial 

88.98 

125.62 

Henry  P.  Moseley 

76.06 

46.10 

Allan  D.  Parker  Memorial 

56.26 

11.10 

David  Martin  Poynter  Memorial 

13.07 

Edward  Pitkin  Poynter  Memorial 

29.64 

15.21 

John  W.  Prentiss  Memorial 

15.-43. 

10.64 

1.517.65 

678.32 

Addison  Gallery: 

Addison  Gallery  Purchase 

4,259.11 

7,485.42 

John  W.  Binnian  Memorial 

121.02 

gg,:.51. 

4.380.13 

7,577.93 

Emily  Cochran  Endowment 

3.879.41 

Other  restricted: 

William  N.  Copley 

74.92 

67.17 

Charles  R.  Corwith  Memorial 

220.67 

220.67 

James  S.  Eaton  Memorial 

499.63 

471.12 

Headmaster's  Trust 

57.03 

55.62 

Lana  Lobe 11 

254.66 

69.52 

Lt.  Gov.  Phillips  charitable  donations 

858.70 

830.18 

James  C.  Sawyer  Musical  Foundation 

764.41 

709.17 

Alfred  E.  Stearns  Lectureship  Foundation 

1,425.54 

1,316.60 

Roger  C.  Sullivan 

252.00 

150.00 

William  W.  Thayer 

114.05 

111.24 

Robert  C.  Winthrop 

20 hM. 

247.49 

4.725.05 

4.248.78 

Scholarships : 

Charles  W.  Carl 

913.74 
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Schedule  J (concluded) 

UNEXPENDED  INCOME  OF  ENDOWMENT  FUNDS 

June  30.  1955  June  30.  1954 


Prize : 


George  H.  Catlin 

$ 1,003.21 

1 1,008.21 

Milton  Collier  Memorial 

15.58 

15-58 

Guy  Forbush 

22.80 

James  C.  Graham 

452 . 14 

308-48 

John  W.  Stewart 

33-68 

Roger  C.  Sullivan 

12.00 

4.00 

Henry  S.  Van  Duzer 

1.571-31 

858.47 

3 1 °77  - Q4, 

2.228.42 

Financial  aid: 

Lloyd  W.  Smith 

11*055 fQ7* 

9a  554*02. 

Subject  to  annuities: 

Bicentennial 

14.79 

127,899-27 

$29,080.69 

* During  the  year  ended  June  30,  1955  repayments  exceeded 
loans  by  $2,494.09  and  interest  received  on  loans 
amounted  to  $151.48. 
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Schedule  K 


DETAIL  OP  EXPENSES 


Instruction : 

Salaries 

House  allowances 

Educational  leaves 

Books  and  teachers 1 supplies 

Biology 

Chemistry 

Physics 

Audio  visual  program 
Expense  offset  by  gift 
Wlnthrop  Fund  expenditures 
Lana  Lobell  award 
Sundry 
From: 

Current  income  of  restricted 
funds 

Accumulated  income  of 
restricted  fund 
Unrestricted  income 


#179,010.68 

44.05 

£21,399.83 

#400,454.56 


Year  Ended 
une  30,  1955 

$379,450.00 
679.00 
7,200.00 
5,068.79 
956.84 
1.,  108.33 
621.27 
3,426.41 

269.19 

100.00 

1,574.73 


$400,454.56 


Year  Ended 
June  30,  1954 

$361,012.36 
1 , 600 . 00 
1,500.00 
4,419.20 

545.63 
742.87 

434.64 

34.60 

542.50 

2,541.44 


#373,373.24 


Library : 

Salaries 

Student  services 
Books 
Binding 

Printing,  postage  and  stationery 
Office  supplies 
Newspapers  and  magazines 
Telephone  and  telegraph 
Sundry 
From: 

Current  gifts 
Accumulated  gifts 
Current  income  of  restricted 
funds 

Accumulated  income  of 
restricted  funds 
Unrestricted  income 

$ 22,425.70 


176.13 

132.32 

3,449.44 

49.71 

18,618.10 


16,162.83 

265.75 

3,011.65 

1,138.67 

320.69 

437.61 

618.17 

170.74 

299.59 


$ 22,425.70 


15,558.90 

248.30 
4,015.22 
1,023.54 

216.80 

530.31 
669.12 
189.37 
202 . 89 


$ 22,654.45 


Department  of  Religion: 

Salaries 

Preaching 

Expense  offset  by  gifts 
Printing,  postage  and  stationery 
Telephone  and  telegraph 
Chapel  equipment 
Decorations 
Sundry 
From : 

Current  gifts  1,492.04 

Accumulated  gift  34.80 

Unrestricted  income  3,563.45 

$ 5,090.29 


683.15 

1,486.17 

1,526.84 

485.90 

167.28 

61.93 

173.47 

505.55 


$ 5,090.29 


660.00 

1,541.37 

70.00 

557.52 

159.00 

87.48 

119.36 

434.78 


$ 3,629.51 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Year  Ended 

Year  Ended 

June  30,  1955 

June  30,  1954 

Robert  S.  Peabody  Foundation: 

Salaries 

$ 18,986.37 

$ 

13,380.71 

Student  services 

26.00 

42.00 

Janitor's  services  and  supplies 

1,475.87 

1,310.06 

Books  and  magazines 

96.16 

113.96 

Binding 

76.68 

116.10 

Heat 

1,462.14 

1,420.69 

Light 

600.12 

538.92 

Water 

18.00 

3.15 

Insurance  and  pension  cost 

1,458.30 

1,145.25 

Freight  and  express 

7.97 

13.15 

Printing  and  stationery 

521.98 

249 • 86 

Postage 

155.53 

101.67 

Field  work  and  travel 

1,759.77 

2,214.14 

Maps,  drawings  and  photographs 

439.88 

410.37 

Dues  for  memberships  in  societies 

54.50 

92.50 

Telephone  and  telegraph 

348.19 

336.02 

Publications 

796.63 

882.86 

Provision  for  repairs 

900 . 00 

900.00 

Administration  charges  of  Academy 

1 , 000 . 00 

1 , 000 . 00 

Sundry 

...  -131 . 93, 

570.65 

30,516.02 

24,842.06 

Excess  of  income  over  expenses 

transferred  to  expansion  of 

activities  reserve 

1,211.71 

7,087.48 

From  current  income  of  restricted 

fund 

$ 

31,727.73 

$ 

31,727.73 

$ 31,727.73 

* 

31,929.54 

Department  of  Music : 

Salaries 

945.00 

888.00 

Choir 

785.75 

294.03 

Band  and  orchestra 

1,573.63 

1,533.30 

Glee  Club 

728.54 

632.54 

Printing,  postage  and  stationery 

295.08 

273.43 

Telephone  and  telegraph 

60.50 

63.83 

Fund  expenditures 

107.73 

101.31 

Musical  Instruments 

600 . 00 

Instruction 

966.72 

Sundry 

257.81 

144.97 

From: 

Current  income  of  restricted 

funds 

307.73 

Unrestricted  income 

6,013.03 

$ 

6,320.76 

$ 6,320.76 

$ 

3,931. 4L 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Year  Ended  Year  Ended 

June.  30,  1955  June  30 , 1954 

Addison  Gallery: 


Operating  account : 


Salaries 

ft  7,458.00 

ft  7,146.00 

Student  services 

3.00 

House  allowance 

321.00 

Janitor  payroll 

7,273.20 

6,904.45 

Pensions 

977.71 

775.10 

Books 

120.78 

8O.56 

Heat 

3,550.00 

3,546.00 

Light 

1,009.20 

1,053.92 

Water 

24.70 

38.80 

Fine  arts  insurance 

229.98 

364.22 

Other  insurance 

807 . 84 

718.84 

Furniture 

301.75 

14.53 

Office  supplies 

871.38 

795.51 

Travel 

914.15 

991.29 

Magazines 

252.40 

239.80 

Telephone  and  telegraph 

338.23 

273.59 

Photograph  and  slides 

400.40 

591.09 

Loan  exhibitions 

2,919.11 

2,438.81 

Lectures 

250.00 

178.14 

Maintenance 

2,362.53 

432.07 

Provision  for  maintenance 

5,000.00 

4,000.00 

Provision  for  publications 

4,500.00 

Public  relations 

380.65 

503.54 

Sundry 

867.00 

346.92 

From  current  income  of 

restricted  fund 

# 36,633.01 

36,633.01 

36,633.01 

35,933.18 

Purchase  Fund: 

Works  of  art 

9,133.00 

1,532.00 

From: 

Current  income  of  restricted 

fund 

4,711.69 

Accumulated  income  of 

restricted  fund 

3,226.31 

Addison  Gallery  receipts 

1 , 195.00 

9,133.00 

9,133.00 

1,532.00 

Addison  Gallery  Associates 

2,765.62 

«•  45,766.01 

$ 45,766.01 

ft  40,230.80 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Year  Ended 

Year  Ended 

June  30,  1955 

June  30.  1954 

Summer  session: 

Salaries 

& 22,133.30 

& 17,014.61 

Books  and  teachers ' supplies 

106.35 

113.04 

Printing,  postage  and  stationery 

839.08 

557.49 

The  Commons 

25,252.46 

23,738.49 

Heat,  light  and  water 

4,945.15 

5,205.10 

Laundry 

749.29 

707 . 00 

Athletics  and  activities 

754.40 

457.27 

Infirmary 

1,275.20 

1,073.78 

Scholarships 

8,000.00 

8,350.00 

Health  insurance 

767.00 

792.50 

Sundry 

747.45 

262.65 

From  student  fees 

$ 65,569.68 

$ 65,569.68 

1 65,569.68 

$ 58,271.93 

Scholarships  and  financial  aid: 

Funded  scholarships : 

Named 

5,180.00 

4,220.00 

Other 

44,605.86 

43,633.81 

Gift  scholarships : 

Alumni  Fund  awards 

46,637.76 

53,214.44 

Other 

55,556.38 

54,815.00 

Financial  aid 

5,691.39 

5,541.15 

From : 

Current  gifts 

53,756.38 

Accumulated  gifts 

54,129.15 

Current  income  of  restricted 

funds 

48,985.86 

Accumulated  income  of 

restricted  fund 

800.00 

1157,671.39 

$157,671.39 

$161,424.40 

Prizes : 

Funded  prizes 

4,695.50 

5,135.50 

Annual  gift  prizes 

1,132.02 

1,209.38 

From : 

Current  gifts 

1,102.67 

Accumulated  gifts 

29.35 

Current  income  of  restricted 

funds 

4,690.50 

Accumulated  income  of 

restricted  fund 

5.00 

$ 5,827.52 

$ 5,827.52 

$ 6,344.88 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


The  Commons : 

Salaries  and  wages 
Student  services 
Janitor  supplies 
Equipment : 

Payroll 

Materials 

Services 

Food 

Coal  and  gas 
Telephone  and  telegraph 
Supplies 
Sundry 
From : 

Miscellaneous  receipts 
Unrestricted  income 


Year  Ended 
June  30,  1955 


Year  Ended 
June  30,  1954 


$ 62,794.15 
700 . 00 
1,772.65 

181.84 

7,940.98 

516.73 
175,416.02 

1,444.80 

327.06 

1,118.52 

508.73 

$ 410.00 

25.2,.3ii..48  

$252,721.48  $252,721.48 


i 61,602.69 
700.00 
2,299.98 

345.96 

5,740.54 

1,016.92 

173,275.72 

1,459.42 

326.20 

810.60 

744.91 


$248,322.94 


Williams  Hall  dining  room: 
Salaries  and  wages 
Supplies 
Equipment : 

Payroll 

Materials 

Services 

Food 

Coal  and  gas 
Sundry 


3,422.21 

64.19 

7.49 

11.02 

57.20 
3,612.32 

207.94 

125.38 

$ 7,507.75 


Infirmary : 

Salaries 

Wages 

Janitor  supplies 
Equipment : 

Payroll 

Materials 

Services 

Food 

Gas 

Medical  supplies 
Laboratory  supplies 
Office  supplies 
Telephone  and  telegraph 
Health  examinations 
Radiologist 
Sundry 

Less  income 

From: 

Current  income  of  restricted 
fund 

Unrestricted  income 


39,098.49 

7,360.66 

178.89 

127.57 
3,273.35 
184.72 
5,789.50 
197.66 
5,884.93 
1 , 836 . 86 

1,855.76 

923.34 

667.19 

1,539.00 

5P3-J£ 

69,421.11 

14,962.15 


239.51 

54,219.45  

$ 54,458.96  $ 54,458.96 


29,722.32 

7,869.48 

159.31 

199.34 

6,908.41 

336.15 
5,593.60 

180.48 

2,777.00 

1,348.93 

563.12 

777.16 
744.00 

267-53 

57,446.83 

1,249-36 


$ 56,197-47 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Year  Ended 

Year  Ended 

June  30,  1955 

June  30,  1954 

Extra  services  to  students: 

Language  training 

$• 

8,569.33 

$ 10,948.50 

Dental 

7,941.61 

6,752.92 

From : 

Student  fees 

$ 

15,622.40 

Unrestricted  income 

888 . 54 

$ 

16,510.94 

$ 

16,510.94 

$ 17,701.42 

Athletics : 

Salaries 

9,869.93 

14,-065.69 

House  allowance 

900.00 

900 . 00 

Baseball 

3,103.72 

2,074.88 

Basketball 

1,013.14 

1,251.50 

Football 

8,513.93 

4,929.90 

Golf 

334.25 

299.22 

Hockey 

1,521.85 

1,997.95 

Hockey  Rink  (net) 

6,718.01 

6,369.30 

Lacrosse 

1,700.79 

1,651.47 

Skiing 

394.51 

425.28 

Soccer 

1,231.14 

1,415.60 

Squash 

33.80 

64.88 

Swimming 

701.86 

568.09 

Tennis 

594.05 

404.96 

Track 

1,900.47 

1,615.05 

Wrestling 

601.51 

398.21 

Championship  competition 
General  expenses : 

272.20 

371.88 

Payroll 

720.04 

171.29 

Other 

6,607.55 

4,660.94 

Care  of  fields: 

Payroll 

17,066.33 

10,598.45 

Materials 

3,052.26 

2,373.61 

Services 

83.34 

13.61 

66,934.68 

56,621.76 

Payroll  credits 

4,432.97 

From: 

Gate  receipts 

5,289.10 

Unrestricted  income 

57,212.61 

Extra  curricular  activities: 

& 62,501.71 

1 62,501.71 

$ 56,621.76 

Stearns  lecture 

461.33 

470.43 

Lectures  and  musicals 

2,618.08 

2,697.00 

Sawyer  musical 

515.03 

500.13 

Motion  pictures 

1,563.08 

1,717.48 

Hobby 

1,896.50 

1,930.75 

Commons  rooms 

186.06 

293.18 

Housemaster  expenditures 

1,961.79 

2,041.26 

Sundry 

330.70 

270.25 

From: 

Current  income  of  restricted 

funds 

1,210.76 

Accumulated  income  of  restricted 

fund 

33.68 

Unrestricted  income 

8,288.13 

# 

9,532.57 

$ 

9,532.57 

1 9,920.48 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Sanctuary  and  care  of  grounds : 
Sanctuary : 

Year  Ended 
June  30,  1955 

Year  Ended 
June  30,  1954 

Salaries  and  wages 

$ 4,907.85 

t 5,217.12 

Water 

74.40 

57.06 

Insurance 

71.54 

71.54 

Bird  food 

231.73 

210.91 

Maintenance  of  vehicles 
Maintenance  of  grounds : 

1,440.04 

1,164.80 

Payroll 

4,888.53 

4,260.13 

Other 

225.15 

83.67 

Log  Cabin  maintenance 

238.74 

367.66 

Sundry 

Care  of  grounds : 

52.28 

12,130.26 

56.85 

11,489.74 

Taxes 

1,455.50 

1,356.40 

Payroll 

38,540.79 

20,972.07 

Materials 

1,607.86 

919.69 

Services 

Maintenance  of  vehicles 

7,225.58 

7,750.33 

and  equipment 

5,698.81 

6,369.07 

Equipment 

3,037.47 

2,902.47 

Social  security 

1,086.98 

831.02 

Sundry 

Payroll  credits 
Hurricane  damage 

From: 

Current  income  of  restricted 
fund 

Accumulated  Income  of 
restricted  fund 
Unrestricted  income 

$ 58,068.24 

3,879.41 

3,685.88 

57., gS 

58,710.24 

13,385.52 

45,324.72 

57,454-98 

8,178.55 

164.48 

41,265.53 

41,265.53 
-5.2,755 -27 

8 65,633.53 

1 65,633.53 

8 52,755.27 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Year  Ended 


Academy  buildings : 

Janitor : 

Payroll 
Supplies 
Maintenance : 

Payroll 

Supplies 

Contracts  and  services 
Insulation 
Fuel 
Light 
Water 

Expense  offset  by  gifts 
Memorial  Committee 
Taxes 
Rent 

Removal  of  rubbish 
Maintenance  of  vehicles 
Furniture  and  equipment 
Outside  painting 
Replacement  of  cage  net 
Sundry 

Repayment  of  advances 

Payroll  credits 
From: 

Current  gifts 

Current  income  of  restricted 
funds 

Unrestricted  income 


Major  plant  improvements : 
Andover  Cottage 
Audio  visual 
Bancroft  Hall 
Case  Memorial  Gymnasium  - 
renovation  of  skylight 
Commons  bake  oven 
Commons  refrigeration 
Day  Hall 

Infirmary  equipment 
Infirmary  renovation 
Headmaster's  projects 
Moorehead  House  renovation 
Moorehead  House  heating 
Morse  Hall  skylight 
Newman  House 
Outdoor  fireplace 
Paul  Revere  Hall  renovation 
Peabody  House 

Samaritan  House  remodeling 
Springs  and  mattresses 
From  unrestricted  income 


June  30,  1955 


$ 73,568.14 
2,151.12 

88,700.55 

26,506.47 

10,485.40 

1,025.78 

9,273.13 

10,376.66 

4,943.53 

288.81 

14,090.03 

1,700.08 

1,954.33 

3,253.19 

5,223.86 

8,014.46 

201.61 

261.757.15 

291.532.15 
38,115.80 


* 698.24 

10,948.45 

241,769.66 

*253,416.35 

*253,416.35 

2,028.54 

4,136.78 

12,134.13 

3,106.20 

4,211.47 

3,730.97 

3,188.37 

2,362.50 

5,084.25 

1 64,711.94 

12,851.51 

5,260.30 

6,616.92 

* 64,711.94 

* 64,711.94 

Year  Ended 
June  30,  1954 


$ 65,881.89 
2,061.17 

49,951.50 

25,656.66 

11,462.36 

607.08 

10,079.08 

10,589.60 

3,378.57 

845.38 

357.63 

13,145.86 

1,700.00 

2,167.56 

3,348.15 

1,753.47 

7,927.96 

2,557.00 

254.36 

213.725.28 
^0^13^,00 

243.860.28 


$243,860.28 

9,382.26 

31,262.07 

4,594.21 

4,800.00 


1,993.73 


2,264.69 

17,187.24 


$ 71,484.20 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Laundry : 

Wages 

Repairs 

Supplies 

Water 

Equipment 

Collection 


Commercial  laundry 


Laundry  credits 
From  unrestricted  income 


Heating  and  lighting  plant: 
Salaries  and  wages 
Social  security 
Coal  and  oil 

Electric  current  purchased 

Water 

Insurance 

Repairs : 

Building 
Machinery 
Steam  mains 
Transmission  lines 
Lamps  and  fuses 
Repayment  of  advances 
Sundry 


Heating  and  lighting  plant 
credits : 

Payroll 

Other 


Year  Ended 
June  30,  1955 

Year  Ended 
June  30,  1954 

i 1,567.80 

$ 1,578.00 

10.39 

151.33 

56.54 

5.70 

446.74 

90.47 

755.03 

628.32 

2,920.90 

2,369.42 

6,400.05 

8,450.62 

♦ 8,165.21 

9,320.95 

1,155.74 

10,820.04 

1,350.50 

1 8,165.21 

♦ 8,165.21 

♦ 9,469.54 

44,043.95 

759.44 

69,989.38 

1,737.70 

485.70 

2,865.29 

46,355.40 

678.88 

71,657.82 

1,695.10 

224.18 

2,853.22 

45.29 

3,223.74 

1,229.64 

166.20 

1,093.13 

25,000.00 

445.24 

96.26 
4,868.07 
918.83 
650 . 86 
991.67 
21,000.00 
401.56 

151,084.70 

152,391.85 

2,646.48 

36,461.64 

■J^.031^0 

#111,976.58 

39,108.12 

35,031.90 

♦111,976.58 

$111,976.58 

♦117,359.95 

From  unrestricted  income 


Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Year  Ended 
June  30,  1955 


Administration : 


Salaries : 


Officers 

& 46,733.36 

Other  employees 

45,809.12 

Student  services 

244.53 

House  allowance 

416.60 

Printing 

5,997.72 

Postage 

2,653.93 

Trustees 

2,051.80 

Legal  and  auditing 

4,898.05 

Office  supplies 

3,025.04 

Office  equipment 

776.63 

Telephone  and  telegraph 

3,985.58 

College  entrance  exams 

49.10 

Entrance  exams  to  Academy 

248.08 

Interest 

1,650.00 

University  Club  membership 

140.64 

Headmaster's  Emergency  Fund: 
From  appropriation 

2,000.00 

From  gifts 

1,695.70 

Special  appropriations 

6,000.00 

Records  organization 

448.62 

Pensions  study 

650.00 

Student  proctors 

3,158.00 

Guidance 

1,680.29 

Sundry 

818.95 

Printing  and  mailing  department 

s 

135,131.74 

Salaries 

8,195.04 

Postage 

3,283.26 

Paper  stock 

1,640.37 

Supplies 

1,197.11 

Maintenance  of  equipment 

332.12 

New  equipment 

Less  transfers  to  other  departments 

14,647.90 

11,043.21 

From: 

Current  gifts 

& 1,735.70 

3,604.69 

Current  income  of  restricted 
funds 

2,395.14 

Accumulated  income  of 
restricted  funds 

166.86 

Other  income 

1,000.00 

Unrestricted  income 

133,438.73 

$138,736.43 

$138,736.43 

Year  Ended 
June  30 , 1954 


& 43,800.00 
41,127.06 
231.40 

5,488.00 

2,402.92 

1,518.30 

3,900.56 

2,408.16 

1,124.50 

3.883.32 
473.95 
912.36 

1,650.00 

135.00 

1,993.52 

1,700.00 

6,250.00 

703.92 

4,927.40 

2,675.00 

1,697.75 

1,078.27 

130,081.39 

7,485.88 

3,295.05 

1,927.04 

515.24 

308-.59 

316,56 

13,848.36 

9.312.33 

4,536.03 


$134,617.42 
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Schedule  K (continued) 


DETAIL  OF  EXPENSES 


Year  Ended 
June  30,  1955 


Secretary's  office: 

Salaries 
Mailing 
Printing 
Office  supplies 
Office  equipment 
Publications: 

Bulletin 

Catalogue 

Travel 

Committee  meetings  and  dinners 
Commencement 
Entertainment  of  guests 
Telephone  and  telegraph 
Advertising  and  memberships 
Publicity  materials  and  expense 
Special  alumni  expense 
Expense  offset  by  gift 
25th  reunion  expense  - Class  of  1930 
Sundry 
From: 

Accumulated  gifts 
Student  fees 
Commencement  receipts 
Unrestricted  income 


ft  92.02 
2,240.00 
1,622.00 
.65,879-57 

ft  69,833.59 


General : 

Insurance : 

Fire 

Boilers  and  machinery 
Burglary  and  fidelity 
Liability 

Workmen's  compensation 

Group 

Sundry 


Accounts  charged  off 
Sullivan  Fund  grants 

Contributions  to  retirement 
plans  for  faculty  members  and 
administrative  officers 

Contribution  to  retirement  plan 
for  employees 

Social  security 
Retiring  allowances 
College  tuition  grants 


ft  29,494.75 
3,783.55 
4,134.34 
1,014.03 
1,498.17 

9,285.29 

2,233.07 

5,075.73 

641.17 

6,860.63 

1.587.65 
529.01 

1.136.66 
502.65 

1,750 '.00 
92.02 
74.00 
140.87 


ft  69,833.59 


9,083.53 

960.88 

539.15 

1,227.41 

7,902.68 

5,333.06 

220.80 

25.jg67.5i 


898.00 


23 J 248.09 

15,000.00 

14,242.58 

30,898.03 

6,000.00 


Year  Ended 
June  30,  1954 

ft  25,810.00 
4,100.34 

4.055.25 
847.24 

22.45 

9,264.01 

1,790.97 

4,156.73 

1.319.25 
5,659.11 
1,027.20 

293.98 

847.42 

228.10 

1,500.00 

681.70 

106 . 30 


ft  61,710.05 


9,083.53 

1,158.18 

423.03 

971.23 
7,976.45 
5,619.44 

223.23 
2^.455,1.09 
13° 

850.00 


21,776.49 

7.500.00 
12,492.60 
35^256-59 

6.600.00 
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Schedule  K (concluded) 


DETAIL  OF  EXPENSES 


General  (concluded): 

Life  Insurance  - retired 

Year  Ended 
June  30,  1955 

Year  Ended 
June  30,  195^ 

employees 

ft  500 . 00 

ft  1,500.00 

Annuities 

20,650.46 

21,307.81 

Lt.  Gov.  Phillips  charitable 

donations 

From: 

Current  gift 

Current  income  of  restricted 
funds 

Accumulated  income  of 
restricted  fund 
Unrestricted  income 

ft  2,500.00 

47,169.30 

830.18 

87,089.60 

884.41 

829.92 

#137,589.08 

#137,589.08 

#134,276.20 
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Schedule  L 


DETAIL  OF  INCOME 


Year  Ended  Year  Ended 
June  30,  1955  June  30,  1934 


Student  fees: 

Regular  session 

$1,017,312.50 

$1,008,000.00 

Summer  session 

78,825.00 

72,210.00 

Language  training 

7,760.00 

6,550.00 

Entrance  examinations 

2,161.00 

2,236.00 

Vocational  guidance  testing 

1,305.00 

Student  fees 

$1,107,363.50 

$1,088,996.00 

Endowment  income : 

General  investments 

606,833.84* 

568,948.08* 

Special  investments: 

Robert  S.  Peabody  Foundation 

32,652.16* 

31,739.85* 

Other 

59,260.05 

116,166.36 

Income  from  funds  administered 
by  outside  trustees 

6,893.69 

4,853.87 

705,639.74 

721,708.16 

Less  advisory  service  expense 

18,832.13 

16,182.96 

686,807.61 

705,525.20 

Plus  amounts  withdrawn  from  prior 
year  balances  of  unexpended  in- 
come of  restricted  funds: 

Addison  Gallery 

3,226.31 

Emily  Cochran  Endowment 

3,879.41 

Lt.  Gov.  Phillips  charitable 
donations 

830.18 

777.49 

Scholarship 

800.00 

L,  016. 76 

Other 

299.30 

1,247.43 

9,035.20 

3,041.68 

Less : 

Amounts  added  to  fund  principal: 
Pension 

2,643.81 

204.71 

Scholarship 

1,452.49 

1,260.69 

Other 

6,298.03 

5,345.25 

Amounts  added  to  gifts  to.  income 

7,886.43 

6,339.22 

(18,280.76) 

(13,149.87) 

Income  of  restricted  funds 
reserved  for  future  use: 
Addison  Gallery 

28.51 

1,496.15 

Emily  Cochran  Endowment 

3,879.41 

Lt.  Gov.  Phillips  charitable 
donations 

858.70 

830.18 

Scholarship  and  financial 
aid 

1,871.21 

1,710.29 

Other 

2,449.79 

1,196.35 

(5,208.21) 

(9,112.38) 

Endowment  income  availed  of 

$ 672,353.84 

$ 686,304.63 

* After  amortization  of  bond  premiums. 
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Schedule  L (concluded) 


DETAIL  OF  INCOME 


Year  Ended  Year  Ended 
June  30,  1955  June  30,  1954 


Gifts  to  income: 

Current  Alumni  Fund  gifts 

$129,860.46 

$ 99,503.21 

Other  current  gifts  not  availed  of: 

Parents  Fund 

30,500.93 

19,854.33 

Miscellaneous 

9,264.83 

2,395.00 

39,765.76 

22,249.33 

Current  gifts  not  availed  of 

169,626.22 

121,752.54 

Gifts  reserved  for  future  use 

(169,626.22) 

(121,752.54) 

Alumni  Fund  withdrawn  from  prior  year 

99,503.21 

97,039.00 

Other  gifts  withdrawn  from  prior  year: 

Parents  Fund 

19,854.33 

9,898.92 

Scholarships 

1,800.00 

2,500.00 

Miscellaneous 

196.47 

1,371.84 

21,850.80 

13,770.76 

Current  year  gifts  availed  of: 

Headmaster’s  Emergency  Fund 

1,695.70 

1,700.00 

Fred  T.  Murphy  estate 

5,000.00 

7,050.00 

Robert  S.  Peabody  Foundation 

1,102.67 

1,000.00 

Prizes 

1,160.00 

Scholarships 

53,756.38 

52,815.00 

The  Teachers  Fund 

2,500.00 

2,500.00 

Miscellaneous 

2,406.41 

3,370.42 

66,461.16 

69,595.42 

Gifts  to  income  availed  of 

$187,815.17 

$180,405.18 

Other  income: 

Addison  Gallery  receipts 

1,195.00 

1,829.02 

Andover  Inn  (net) 

2,119.76 

5,638.68 

Athletic  gate  receipts 

5,289.10 

918.15 

Benner  House  (net) 

(815.77) 

2,723.78 

Commencement  and  miscellaneous 

receipts 

13,003.18 

13,411.16 

Dental 

7,862.40 

7,065.60 

Insurance  adjustments 

7,905.80 

2,010.00 

Payne  Fund  real  estate  rentals 

4,622.58 

5,400.00 

Sundry 

5,625.33 

3,193.14 

Other  income 

$ 46,807.38 

1 42,189.53 
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Adams  Book  $ 5,287.50 

Established  in  1954  by  anonymous  donors  for  the 
purchase  of  books  in  the  departments  of  English 
and  history.  Income  used  for  books  for  the  library. 

Addison  Gallery  Endowment 

Established  in  1930  by  Thomas  Coqhran,  class  of  1890, 
of  New  York  City,  "to  maintain  and  support  the 
Addison  Gallery."  Income  used  in  accordance  with 
terms  of  trust. 

Addison  Gallery  Purchase 

Established  in  1930  by  Thomas  Cochran,  class  of  1890, 
of  New  York  City,  and  Increased  in  1954,  "for  .... 
acquisitions  of  paintings  and  sculpture.  Income 
used  in  accordance  with  terms  of  trust. 

Alden,  Ebenezer,  Memorial 

Established  in  l88l  from  a bequest  of  Dr.  Ebenezer 
Alden,  of  Randolph,  Mass.,  "for  salaries  of  teachers 
or  other  expenses  for  educational  purposes."  Income 
used  for  teachers'  salaries. 

Allen,  Gordon  Ferguson,  Memorial 

Established  in  1920  by  James  F.  Allen,  of  Meriden, 

Conn.,  and  his  sons,  Parker  B.  Allen,  class  of  1914, 
and  Theodore  F.  Allen,  class  of  1915,  for  a scholar- 
ship. Income  used  for  a scholarship. 

A.  G.  C.  Society 

Established  in  1950  by  The  Rogers  Associates,  Inc., for 
scholarships  and  a prize.  Income  used  for  general 
scholarship  aid  and  a prize. 

A.  U.  V.  Society 

Established  in  1950  by  A.  U.  V.  Corporation  for  schol- 
arships. Income  used  for  general  scholarship  aid. 

A.  U.  V.  Society  - James  C.  Graham  Memorial 

Established  in  1955  by  A.  U.  V.  Corporation  for  schol- 
arships in  memory  of  James  C.  Graham,  instructor 
1893-1937.  Income  to  be  used  for  general  scholar- 
ship aid. 

Alumni  Endowment  1,000,000.00 

Established  in  1922  from  collections  from  the  sub- 
scriptions to  the  Building  and  Endowment  Fund. 

Income  used  for  teachers'  salaries. 

Anderson,  Elizabeth  Milbank,  Foundation  171,252.84 

Established  in  1928  by  the  Milbank  Memorial  Fund,  of 
New  York  City,  "to  endow  an  instructorship. " 

Income  used  for  a teacher's  salary. 

The  Andover  Fund  2,405,878.54 

Established  in  1944-54  by  sundry  donors  for  an  endow- 
ment fund.  Income  used  for  faculty  salaries  and 
for  scholarships. 

Anonymous  1 , 000 . 00 

Established  in  1951  by  an  anonymous  donor  for  scholar- 
ships. Income  used  for  general  scholarship  aid. 

Apgar,  Jessie  Percy,  Memorial  64,912.64 

Established  in  1949  and  increased  by  later  payments 
in  1950-51  from  a bequest  of  Edward  P.  Apgar,  class 
of  1907,  of  Jersey  City,  N.  J.,  in  memory  of  his 
mother,  "to  assist  worthy  and  deserving  students." 

Income  credited  to  Alumni  Fund,  for  scholarships. 

Austin,  Clarence  W.  1,000.00 

Established  in  1924  from  a bequest  of  Clarence  W. 

Austin,  class  of  1888,  of  Syracuse,  N.Y.  Unre- 
stricted. Income  used  for  general  purposes. 


650,000.00 

100,000.00 

5,000.00 

5,000.00 

24,461.94 

35,000.00 

10,500.00 
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Bailey,  Edward,  Memorial  $ 

Established  in  1946  and  increased  in  1950  by  Edward 
Bailey  Crichton,  class  of  1946,  of  Harrisburg, Pa. , 
in  memory  of  his  grandfather,  class  of  1878,  for 
a prize  and  for  general  purposes.  Income  used 
for  a prize  and  for  general  purposes. 

Bancroft 

Established  in  1933  from  a bequest  of  Cecil  K.  Bancroft, 
class  of  1887*  of  Andover,  "to  found  Latin  prizes 
or  a scholarship"  in  memory  of  his  father,  Cecil  F. 

P.  Bancroft,  principal  1873-1901.  Income  used  for 
general  scholarship  aid. 

Bancroft,  Cecil  F.  P.,  Foundation 

Established  in  1927  by  sundry-  donors  to  endow  an  in- 
structorship . Inpome  used  for  a teacher's  salary. 

Bancroft,  Cecil  F.  P.,  Memorial 

Established  in  1902  by  sundry  donors  In  memory  of  Dr. 
Cecil  F.  P.  Bancroft.  Unrestricted.  Income  used  * 
for  general  purposes. 

Bancroft,  Cecil  K.,  Memorial 

Established  in  1946  from  a bequest  of  Mary  E.  Bancroft, 
of  Mont  Vernon,  N.H.,  for  scholarships  in  memory  of 
her  brother,  class  of  1887,  registrar  and  instructor 

1906- 1932.  Income  used  for  general  scholarship  aid. 

Benner,  Allen  Rogers,  Memorial 

Established  in  1942-43  by  sundry  donors  in  memory  of 
Allen  Rogers  Benner,  class  of  1888,  instructor  1892- 
1938.  Income  used  for  books  for  the  library. 

Bentley,  Edward  S.,  Jr.,  Memorial 

Established  in  1943  and  increased  in  1946  by  Edward  S. 
Bentley,  class  of  1910,  and  Mrs.  Bentley,  of  New  York 
City,  in  memory  of  their  son,  class  of  1939*  killed 
in  action  June  29*  1943*  "income  to  be  added  annually 
to  the  Alumni  Fund  and  used  for  scholarship  purposes." 
Income  credited  to  Alumni  Fund,  for  scholarships . 

Bicentennial 

Established  in  1954  by  anonymous  donors.  Unrestricted, 
but  subject  to  an  annuity.  Income  used  for  an  annuity. 

Binnian,  John  W.,  Memorial 

Established  in  1939  by  Walter  B.  Binnian,  class  of  1904,, 
of  Cohasset,  Mass.,  in  memory  of  his  son,  class  of 
1942,  to  be  added  to  Addison  Gallery  Purchase  Fund. 
Income  used  for  Addison  Gallery. 

Binnian,  John  W.,  Memorial 

Established  in  1939  and  increased  in  1940  by  Walter  B. 
Binnian,  class  of  1904,  of  Cohasset,  Mass.,  in  memory 
of  his  son,  class  of  1942,  "for  the  benefit  of  the 
Alumni  Fund."  Income  credited  to  Alumni  Fund. 

Bishop,  Elias  B.,  Memorial 

Established  in  1940  with  the  residue  from  gifts  for  a 
memorial  to  Elias  B.  Bishop,  class  of  1889,  trustee 

1907- 34*  of  Newton  Centre,  Mass.  Income  used  for 
books  for  the  library. 

Blanchard,  Amos 

Established  in  1908  from  a bequest  of  Amos  Blanchard, 
of  Andover.  Unrestricted.  Income  used  for  general 
purposes . 

Bluthenthal,  Alvin  F. 

Established  in  1931  from  a bequest  of  Alyin  F. 

Bluthenthal,  class  of  1914,  of  Memphis,  Tenn . Income 
credited  to  Alumni  Fund. 


658.49 

2,000.00 

207,853.34 

4,000.00 

3,000.00 

2,000.00 

5,000.00 

21,517.65 

500.00 

1,000.00 

200.00' 

19,655.95. 

100.00 
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Bradford,  Henry  M.  $ 

Established  in  1934  from  a bequest  of  Henry  M. 

Bradford,  class  of  1868,  of  Woodstock,  Conn. 
Unrestricted.  Income  used  for  general  purposes. 

Brent,  Henry  Kelly 

Established  in  1947  from  a bequest  of  Henry  Kelly 
Brent,  class  of  1894,  of  New  York  City.  Unre- 
stricted. Income  used  for  general  purposes. 

Briant,  S.  Ingeraoll 

Established  in  1920  from  a bequest  of  Rev.  S.Ingersoll 
Briant,  class  of  1858.  of  Westboro,  Mass.,  "for 
the  general  expenses . 1 Income  used  for  general 
purposes . 

Burns,  Charles  Snow,  Memorial 

Established  in  1944  by  Mrs.  Jules  Burns,  of  Boston, 
Mass.,  for  prizes  in  memory  of  her  son.  Lieutenant 
Charles  Snow  Burns,  class  of  1941.  Income  used 
for  prizes. 

Butler-Thwing,  Francis 

Established  in  1918  by  Francis  W.  Butler-Thwing, class 
of .1909,  of  London,  England,  for  a prize.  Income 
used  for  a prize. 

Byers,  Peter  Smith 

Established  in  1878  by  John  Byers,  class  of  1848,  of 
New  York  City,  in  memory  of  his  brother,  class  of 
1847,  for  scholarships  for  students  residing  in 
Andover.  Income  used  for  scholarships  for  students 
residing  in  Andover. 

Byers,  Peter  Smith,  Endowment 

Established  in  1879  by  John  Smith  and  Peter  Smith,  of 
Andover,  and  John  Byers,  class  of  1848,  of  New  York 
City,  "for  the  endowment  of  the  Principalship  of 
Phillips  Academy."  Income  used  toward  the  salary 
of  the  headmaster. 

Carl,  Charles  W. 

Established  in  1944  and  increased  in  1945-46, 1950-53* 
1955  by  Charles  W.  Carl,  class  of  1910,  of  Mount 
Vernon,’  N.  Y.,  for  a scholarship.  Income  used  for 
a scholarship. 

Carle ton,  Mary  A. 

Established  in  1946  from  a bequest  of  Mary  A.  Carle ton, 
of* Rochdale,  Mass.,  wfdow  of  Elbridge  S.  Carleton, 
class  of  1883.  Unrestricted.  Income  used  for 
general  purposes. 

Carter  Memorial 

Established  in  1906  by  Mrs.  Ruby  A.  Carter,  of 

Andover,  for  scholarships  in  memory  of  her  husband 
and  daughter.  Income  used  for  general  scholarship 
aid . 

Catlin,  George  H. 

Established  in  1943  from  a bequest  of  George  H.  Catlin, 
class  of  1863,  of  Scranton,  Pa.,  to  set  up  a trust 
fund.  One-third  of  the  income  payable  to  Phillips 
Academy  and  used  for  a.  prize  and  for  general  purposes, 
in  accordance  with  terms  of  trust. 

Centennial  Reendowment 

Established  in  1878  by  sundry  donors.  Unrestricted. 
Income  used  for  general  purposes. 


2,500.00 

5,000.00 

1,000.00 

1,190.67 

648.93 

500.00 

40,000.00 

18,750.00 

14,502.99 

1,500.00 

107,844.42* 

23,288.81 


* Held  in  trust  by  Third  National  Bank  and  Trust  Co., of  Scranton, Pa. 
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Cheever,  Ella  T.  $ 

Established  in  1946  from  a bequest  of  Ella  T.  Cheever, 
of  Andover.  Unrestricted.  Income  used  for  general 
purposes . 

Clarke,  Jane  Aiken 

Established  in  1870  by  James  G.  Clarke,  class  of  1839, 
of  Nashua,  .N.  H.,  for  scholarships  in  memory  of  his 
mother.  Income  used  for  general  scholarship  aid. 

Class  of  1878 

Established  in  1878  by  the  senior  classical  class,  for 
scholarships.  Income  used  for  general  scholarship  aid. 

Class  of  1906 

Established  in  1952-53  by  members  of  the  class  of  1906 
for  a gift  to  the  school  at  its  50th  reunion  in  1956. 
Inpome  now  added  to  fund. 

Class  of  1914  50th  Reunion 

Established  in  1954-55  by  members  of  class  of  1914. 

Income  now  added  to  fund. 

Class  of  1915 

Established  in  1944  by  an  anonymous  donor  to  endow  a 
class  fund.  Income  now  added  to  fund. 

Class  of  1928  Memorial 

Established  in  1953  by  class  of  1928  in  memory  of  class- 
mates deceased  since  graduation.  Thpee-fourths  of 
income  credited  to  Alumni  Fund;  one-fourth  added  to 
fund  until  1978* 

Class  of  1929 

Established  in  1954  by  class  of  1929.  Income  credited 
to  Alumni  Fund. 

Class  of  1932  25th  Reunion 

Established  in  1954-55  by  class  of  1932.  Income  now 
added  to  fund . 

Class  of  1944  25th  Repnion 

Established  in  1945  and  increased  in  1946-47*  1949-50 
by  class  of  1944.  Income  now  added  to  fund. 

Class  of  1945  25th  Reunion 

Established  in  1946  and  increased  in  1947*  1949-50  by 
class  of  1945.  Income  now  added  to  fund. 

Class  of  1946  25th  Reunion 

Established  in  1946  and  increased  In  1947*  1949-50  by 
class  of  1946.  Income  now  added  to  fund. 

Class  of  1947  25th  Reunion 

Established  irr  1947  and  increased  in  1949-50  by  class 
of  1947.  Income  now  added  to  fund. 

Class  of  1948  25th  Reunion 

Established  in  1948  and  increased  in  1949-50  by  class 
of  1948.  Income  now  added  to  fund. 

Class  of  1953 

Established  in  1953-55  in  memory  of  John  H.  Hosch, III, 
class  of  1953*  by  his  classmates,  family,  and  friends. 
The  income  used  annually  to  bring  to  the  school  an 
outstanding  individual  to  speak  before  the  student  body. 
Balance  of  income,  if  any,  added  to  fund. 

Clough,  Charles  C.,  Memorial 

Established  in  1912  by  Bartlett  H.  Hayes,  of  Andover, 
and  others  for  a prize  In  memory  of  Charles  C.  Clough, 
class  of  1906.  Income  used  for  a prize. 

Clough,  Charles  C., Memorial 

Established  in  1923  by  Princeton  University  classmates 
and  friends  for  a scholarship  in  memory  of  Charles  C. 
Clough,  class  of  1906.  Income  used  for  a scholarship." 


30,759.00 

1,200.00 

1,200.00 

245.38 

307.49 
1,550.54 

11,746.71 

12,012.25 

2,530.24 

606.49 
479.54 
479.54 
354.83 
352.61 

5,097.81 

794.51 

5,000.00 
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Coburn,  Helen  G.  # 

Established  in  1906  from  a bequest  of  Mrs.  Helen  G. 
Coburn,  of  Boston,  for  "the  general  purposes  of 
the  Academy."  Income  used  for  general  purposes. 

Cochran 

Established  in  1928  by  Ihomas  Cochran,  class  of  1890, 
trustee  1923-36,  of  New  York  City.  Unrestricted. 

Income  used  for  general  purposes. 

Cochran,  Emilie  Belden,  Foundation 

Established  in  1927  by  Thomas  Cochran,  class  of  1890, 

of  New  York  City,  in  memory  of  his  mother,  "to 

establish  a foundation."  Income  used  for  a teacher’s 
salary . 

Cochran,  Emily,  Endowment  1, 

Established  in  1929  by  Thomas  Cochran,  class  of  1890, 

of  New  York  City,  in  memory  of  his  sister,  for 

v "caring  for  and  maintaining  the  grounds  of  Phillips 

Academy."  Income  used  in  accordance  with  terms  of 
trust . 

Cochran,  Martha,  Foundation 

Established  in  1927  by  Thomas  Cochran,  class  of  1890, 
of  New  York  City,  in  memory  of  his  wife,  "to  establish 
a foundation."  Income  used  for  a teacher's  salary. 

Cochran,  Moncrieff  M. 

Established  in  1932  from  a bequest  of  Moncrieff  M. 
Cochran,  class  of  1900,  of  St.  Paul,  Minn.,  for 
scholarships.  Income  used  for  general  scholarship 
aid. 

Coffin,  Abraham  B. 

Established  in  1924  from  a bequest  of  Abraham  B.  Coffin, 
class  of  1852,  of  Winchester,  Mass.,  for  scholarships. 
Income  used  for  general  scholarship  aid. 

Coleman,  Robert  Henry,  Memorial 

Established  in  1919  by  Mrs.  John  Coleman  for  a scholar- 
ship in  memory  of  her  son,  class  of  1912,  who  died  in 
the  military  service  of  the  United  States,  1918. 

Income  used  for  a scholarship. 

Coley,  Ambrose  Hurlbutt,  Memorial 

Established  in  1927  by  Francis  C.  Coley,  of  New  Haven, 
Conn.,  in  memory  of  his  son,  class  of  1916,  "for  a 
memorial  contribution  to  the  Alumni  Fund."  Income 
credited  to  Alumni  Fund. 

Collier,  Milton,  Memorial 

Established  in  1946  by  Mrs.  Milton  Collier  and  I.  Alfred 
Levy,  of  New  York  City,  for  a prize.  Income  used  for 
a prize. 

Consolidated  Class  Funds  (1884-1915) 

Unrestricted.  Income  used  for  general  purposes. 

Con vers,  E.  Buckingham 

Established  in  1897  by  E.  Buckingham  Convers,  class  of 
1857*  of  New  York  City,  and  increased  in  1951-55  by 
sundry  donors,  for  prizes.  Inpome  used  for  prizes. 

Cook,  Joseph 

Established  in  1878  by  a gift  from  Dr.  Joseph  Cook, 
class  of  1857,  of  $500,  with  subsequent  additions, 
for  prizes.  Income  used  for  prizes. 

Copley,  James  S. 

Established  in  1935  and  increased  in  1939  by  James  S. 
Copley,  class  of  1935,  of  Aurora,  111.,  for  books  for 
the  library.  Income  used  for  books  for  the  library. 


40,000.00 

430,679.38 

160,000.00 

018,255.68 

160,000.00 

2,500.00 

2,000.00 

6,000.00 

500.00 

1,000.00 

37,227.86 

6,170.52 

1,132.95 

1,125.00 
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Copley,  William  N.  $ 

Established  in  1938  by  William  N.  Copley,  class  of 
1938,  of  Aurora,  111.,  and  increased  in  1944  by 
Ira  C.  Copley  for  the  purchase  or  replacement  of 
musical  records  or  to  such  other  methods  of  promot- 
ing musical  appreciation  among  the  undergraduates 
as  the  director  of  music  may  approve.  Income  used 
for  the  music  department. 

Cornell,  John 

Established  in  1894  from  a bequest  of  John  Cornell, 
of  Andover,  "for  the  education  of  young  men  of 
limited  means  residing  in  Andover  who  may  be  recom- 
mended therefor  by  the  Board  of  School  Committee  of 
said  Andover."  Income  used  for  a scholarship 
for  a student  residing  in  Andover. 

Corwith,  Charles  R.,  Memorial 

Established  in  1924  by  friends  of  Charles  R.  Corwith, 
class  of  l879>  of  Chicago,  111.  Income  used  for 
aid  in  the  infirmary. 

Cowles,  Henry  M. 

Established  in  1927  from  a bequest  of  Henry  M.  Cowles, 
class  of  1863,  of  Farmington,  Conn.,  "for  the  pur- 
chase of  books  for  the  Academy  library  or  for  the 
maintenance  of  said  library."  Income  used  for  the 
library . 

Crane,  Frederick  G, 

Established  in  1924  by  Mrs.  Frederick  G.  Crane, 
Frederick  G.  Crane,  Jr.,  class  of  1915,  and  Miss 
Rosemary  Crane,  of  Dalton,  Mass.,  in  memory  of 
Frederick  G.  Crane,  class  of  1884,  trustee  1912-1923, 
for  "the  general  purposes  of  the  Academy."  Income 
used  for  general  purposes. 

Crapo,  William  W. 

Established  in  1926  from  a bequest  of  William  W.  Crapo, 
class  of  l849>  of  New  Bedford,  Mass.  Unrestricted. 
Income  used  for  general  purposes. 

Crawford,  Douglas  Gordon,  Memorial 

Established  in  1925  by  members  of  the  class  of  1900  in 
memory  of  Douglas  Gordon  Crawford,  class  of  1900,  of 
Andover,  "for  books  for  the  library."  Income  used 
for  books  for  the  library. 

Cutter,  Charles 

Established  in  1925  by  Rev.  Charles  Forrest  Cutter, 

class  of  1871,  of  Low  Fell,  Gateshead  on  Tyne, England, 
for  a prize  in  memory  of  his  father,  class  of  1841. 
Income  used  for  a prize. 

Dale,  James  Van  H. 

Established  in  1953  from  a bequest  of  James  Van  H.  Dale, 
class  of  1946,  "to  be  added  to  the  Alumni  Endowment." 
Income  credited  to  Alumni  Fund. 

Dale,  James  Van  H.,  Memorial 

Established  in  1953-54  by  class  of  1946  in  memory  of 
James  Van  H.  Dale,  for  Alumni  Fund.  Income  credited 
to  Alumni  Fund. 

Dalton 

Established  in  1916  by  Frederick  G.  Crane,  class  of 
1884,  of  Dalton,  Mass.,  for  a prize.  Income  used  for 
a prize. 


1,000.00 

5,000.00 

4,200.00 

10,000.00 

25,000.00 

5,000.00 

2,350.00 

1,148.55 

2,000.00 

1,249.50 

1,265.16 
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Davol,  William  C.,  Jr.  $ 

Established  in  1947  and  increased  by  later  payments 
in  1948-49*  1951  from  a bequest  of  Martha  G.  Davol, 
of  Fall  River,  Mass.  Unrestricted.  Income  used 
for  general  purposes. 

Dicken,  James  Rodgers,  Memorial 

Established  in  1948  and  increased  in  1953  by  Mr.  and 
Mrs.  Clinton  0.  Dicken,  of  Hinsdale,  111.,  in  memory 
of  their  son,  class  of  1941.  One-half  of  income 
credited  to  Alumni  Fund;  one-half  added  to  fund. 

Dickson,  James  M. 

Established  in  1949  from  a bequest  of  James  M.  Dickson, 
class  of  1892,  of  Mansfield,  Ohio.  Unrestricted. 

Income  used  for  general  purposes. 

Dove,  George  W.  W. 

Established  in  1893  by  George  W.  W.  Dove,  class  of 
1853*  of  Andover.  Unrestricted.  Income  used  for 
prizes . 

Dove,  Susan  C. 

Established  in  1915  from  a bequest  of  Mrs.  Susan  C. 

Dove,  of  Andover,  "for  the  purchase  of  books  in  the 
departments  of  literature  and  history."  Income  used 
for  books  for  the  library. 

Dowe,  Joseph 

Established  in  1892  from  a bequest  of  Joseph  Dowe,  class 
of  1817,  of  South  Najtick,  Mass.,  for  scholarships. 
Income  used  for  general  scholarship  aid. 

Draper,  Warren  F. 

Established  in  1878  by  a gift  from  Warren  F.  Draper, 
class  of  1843,  of  Andover,  of  $667*  with  subsequent 
additions,  for  prizes.  Income  used  for  prizes. 

Draper,  Warren  F. 

Established  in  1890  by  Warren  F.  Draper,  class  of  1843* 
of  Andover,  for  scholarships.  Income  used  for  general 
scholarship  aid. 

Drinkwater,  Julia  E.,  Memorial 

Established  in  1944  and  increased  in  1945-54  by  Arthur 
Drinkwater,  class  of  1896,  and  William  Drinkwater, 
class  of  1900,  of  Cambridge,  Mass.,  for  scholarships 
in  memory  of  their  mother.  Income  now  added  to  fund. 

Durston,  Alfred  Howlett 

Established  in  1926  by  Marshall  H.  Durston,  class  of 
1900,  of  Syracuse,  N.  Y.,  for  a scholarship  in  memory 
of  his  brother,  class  of  1897 . Income  used  for  a 
scholarship . 

Dwyer,  Martin 

Established  in  1944  by  Martin  Dwyer,  of  Montclair, N. J . 
Unrestricted.  Income  used  for  general  purposes. 

Eaton,  James  S.,  Memorial 

Established  in  1895  by  the  children  of  Mrs.  Louisa  H. 
Eaton,  of  Andover,  "for  the  adornment  of  the  Academy 
buildings."  Income  to  be  used  for  memorials  and 
works  of  art. 

Ely,  William  Brewster 

Established  in  1941  from  a bequest  of  William  Brewster 
Ely,  class  of  1900,  of  New  Haven,  Conn.  Unrestricted. 
Income  used  for  general  purposes. 

Emerson,  Thomas  A. 

Established  in  1917  by  Rev. Thomas  A. Emerson,  class  of 
1859,  and  Mrs.  Emerson,  of  Northampton, Mass ., for  schol- 
arships. Income  used  for  general  scholarship  aid. 


49*591.50 

2,345.74 

1,000.00 

1,251.07 

5.000. 00 

3,097.98 

1,166.85 

1.000. 00 
8,003.06 

5.000. 00 

2,500.00 

500.00 

493.84 

2.000. 00 
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Erving,  Harriet  L.  $ 

Established  in  1922  from  a bequest  of  Miss  Harriet  L. 
Erving,  of  Andover,  for  scholarships.  Income  used 
for  general  scholarship  aid. 

Eta  Delta  Phi  Society 

Established  in  1951  by  Eta  Delta  Phi  Society  and  its 
Alumni  Association  for  a scholarship  and  a prize. 

Income  used  for  a scholarship  and  a prize. 

Evans,  Samuel  M. 

Established  in  1922  by  Dr.  Samuel  M.  Evans,  class  of 
1887,  of  New  York  City,  for  scholarships  and  for  the 
Alumni  Fund.  One-half  of  the  income  credited  to 
Alumni  Fund;  one-half  used  for  general  scholarship 
aid. 

Farnam,  William  W. 

Established  in  1928  by  Professor  William  W.  Farnam, 
class  of  1862,  of  New  Haven,  Conn.,  "as  a donation 
to  the  permanent  endowment  of  the  Academy."  Income 
used  for  general  purposes . 

Farrar,  Samuel 

Established  in  1865  from  a bequest  of  Samuel  Farrar, 
trustee  1802-46,  treasurer  1803-40,  to  aid  "worthy 
indigent  students"  and  "to  provide  instruction  in 
sacred  music."  Income  used  for  general  scholar- 
ship aid  and  for  the  choir. 

Flint,  Charles  L. 

Established  in  1890  from  a bequest  of  Hon.  Charles  L. 
Flint,  class  of  1845,  of  Middleton,  Mass.,  for  schol- 
arships. Income  used  for  general  scholarship  aid. 

Forbes,  Charles  H.,  Memorial 

Established  in  1935  from  a bequest  of  Mrs.  Charles  H. 
Forbes,  of  Andover,  for  the  "general  purposes  of 
the  Academy, " as  a memorial  to  her  husband,  instruc- 
tor 1891-1933.  Income  currently  used  for  an  annuity 
and  for  general  purposes. 

Forbush,  Guy 

Established  in  1954  by  sundry  donors  for  a prize  in 
honor  of  Guy  Forbush,  Instructor,  1917-20,1924-55* 
Income  to  be  used  for  a prize. 

Foxcroft,  John 

Established  in  1795  by  John  Foxcroft,  of  Cambridge, Mass . , 
"for  promoting  the  purposes  for  which  said  Academy  was 
instituted."  Income  used  for  general  purposes. 

Foxwell,  Richard  Strong,  Memorial 

Established  in  1945  by  Mrs.  Gilbert  M.  Foxwell,  of 

Camden,  Maine,  for  a scholarship  in  memory  of  her  son, 
class  of  1922.  Income  used  for  a scholarship. 

Freeman,  Archibald 

Established  in  1951-55  by  sundry  donors  "for  the  pur- 
chase of  books  for  the  library."  Income  used  for 
books  for  the  library. 

French,  Hi>ram  W. 

Established  in  1879  by  Hiram  W.  French,  class  of  1839, 
of  Andover,  for  scholarships.  Income  used  for  general 
scholarship  aid. 

French,  Jonathan,  Foundation 

Established  in  1928  by  Edward  S.  Harkness,  of  New  York 
City,  to  endow  an  instruc torship . Income  used  for  a 
teacher's  salary. 


1,500.00 

5,000.00 

2,000.00 

10,000.00 

22,000.00 

5,000.00 

86,435.30 

476.00 

365.50 

2,500.00 

2,150.00 

1,000.00 

161,534.76 
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Freund,  Sanford  H.  E.  ft 

Established  in  1923  by  Sanford  H.  E.  Freund,  class  of 
l897>  of  New  York  City,  for  a prize.  Income  used 
for  a prize. 

Fuess,  Elizabeth  Goodhue 

Established  in  1943  by  Margaret  W.  Cushing,  Robert  E. 
Francis,  ’92,  Claude  M.  Fuess,  John  C.  Fuess,  *31, 

Emily  Gierasch,  F.  Abbot  Goodhue,  '02,  and  Mrs.  F. 

Abbot  Goodhue  "for  the  purchase  of  books  for  the 
Oliver  Wendell  Holmes  Library."  Income  used  for 
books  for  the  library. 

Gardner,  Henry  A. 

Established  in  1951  and  increased  in  1952  by  Henry  A. 
Gardner,  class  of  1901,  of  Chicago,  111.  Unrestricted. 
Income  used  for  general  purposes. 

Garrigue^, Clarence  M.,  Memorial 

Established  in  1927  by  W.  A.  Garrigues,  of  New  York 
City,  in  memory  of  his  son,  class  of  1916,  for  the 
Alumni  Fund.  Income  credited  to  Alumni  Fund. 

Garver,  John  A. 

Established  in  1937  from  a bequest  of  John  A.  Garver, 
class  of  1871,  of  New  York  City,  for  the  library  and 
for  "general  uses  and  purposes . " One-half  of  income 
used  for  the  library;  one-half  for  teachers'  pensions. 

General  Alumni  Association 

Established  in  1940  by  transfer  of  an  Andover  Savings 
Bank  book  with  deposits  made  in  1879,  plus  interest, 
of  $633 .55,  and  increased  in  1949  by  transfer  of  a 
bank  deposit  of  the  Andover  Alumni  Association  of 
Wilkes-Barre,  Pa.,  of  $179.45*  Income  credited  to 
Alumni  Fund. 

Gillingham,  Christopher 

Established  in  1950-51  by  sundry  donors  "for  the  purchase 
of  books."  Income  used  for  books  for  the  library. 

Goodhue,  Elizabeth  Cushing,  Memorial 

Established  in  1936  by  the  family  of  Mrs.  Elizabeth 

Cushing  Goodhue,  of  Andover,  for  books  for  the  library. 
Income  used  for  books  for  the  library. 

Goodhue,  Francis  Abbot,  Memorial 

Established  in  1936  by  the  family  of  Francis  Abbot 

Goodhue,  of  Andover,  for  prizes.  Income  used  for  prizes 

Grace,  Morgan  H. 

Established  in  1951  and  increased  in  1952  and  1954  by 
Oliver  R.  Grace,  class  of  1926,  of  New  York  City,  for 
prizes  in  memory  of  his  father.  Income  used  for-  prizes. 

Graham,  James  C. 

Established  in  1945  and  increased  by  later  payments  in 
1946  from  a bequest  of  James  C.  Graham,  instructor 
1893-1937,  for  a prize.  Income  used  for  a prize. 

Graham,  James  C. 

Established  in  1945  and  increased  by  later  payments  in 
1946  from  a bequest  of  James  C.  Graham,  of  Andover, 
for  the  "purchase  of  books  of  a scientific  nature  for 
the  school  library."  Income  used  for  books  for  the 
library . 

Graham,  John  Winston 

Established  in  1951  and  increased  in  1953  by  Ray  A. 
Graham, Jr ., class  of  1933,  and  Ray  A.  Graham, III,  of 
Glen  Head,  L.I.,N.Y.,  in  memory  of  John  Winston  Graham, 
class  of  1936,  for  the  Alumni  Fund.  Income  credited 
to  Alumni  Fund. 


1,019.16 

1,121.00 

300.00 
500.00 
50„ 000.00 

813.00 

300.00 

1,000.00 

641 . 92 
3,019.86 

18,301.04 

9,165.00 

12,000.00 
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Graves,  Anthony  D.  $ 

Established  in  1953  by  Flora  Graves  Pease  (Mrs. 

Charles  F.),  of  Melrose,  Mass., for  a prize  in 
memory  of  her  father.  Income  used  for  a prize. 

Greenough,  Henry  Waldo  2 

Established  in  1931  and  increased  by  a later  payment 
in  1937  from  a bequest  of  Henry  Waldo  Greenough, 
class  of  1889*  of  Albemarle  Co.,  Va.,for  scholar- 
ship purposes.  Income  used  for  general  scholarship 
aid. 

Hamilton,  George  W.  1 

Established  in  1935  from  a bequest  of  George  Wyman 
Hamilton,  class  of  1875*  of  Wrentham,  Mass.,  for 
the  Alumni  Fund.  Income  credited  to  Alumni  Fund. 

Hardy,  Frank  H.,  Memorial  1 

Established  in  1955  from  a bequest  of  Edith  E.  Hardy 
(Mrs.  Frank  H.),  of  Andover,  in  memory  of  her  hus- 
band, class  of  1896.  Unrestricted.  Income  to  be 
used  for  general  purposes. 


Harkness,  Edward  S.,  Endowment  500 

Established  in  1936  by  Edward  S.  Harkness,  of  New 
York  City,  to  endow  instruc torships . Income  used 
for  teachers’  salaries. 

Harris,  Tracy  Hyde  5 

Established  in  1942  from  a bequest  of  Tracy  Hyde 
Harris,  class  of  1882,  of  Hewlett,  L.I.,N.Y. 

Unrestricted.  Income  used  for  general  purposes. 

Hartley,  Chester,  Memorial  1 

Established  in  1944  by  Mrs.  Frank  Hartley,  of  Belmont, 

Mass.,  in  memory  of  her  son,  class  of  1909*  for 
books  for  the  library.  Income  used  for  books  for 
the  library. 

Hartley,  Francis,  Jr.  1 

Established  in  1944  by  Francis  Hartley,  Jr.,  class  of 
1915*  of  Boston,  Mass.,  for  the  Alumni  Fund. 

Income  credited  to  Alumni  Fund. 

Hartwell,  Herman  Verhoeff  5 


Established  in  1907  by  Mr.  and  Mrs.  Frank  N.  Hartwell, 
of  Louisville,  Ky.,  and  increased  in  1926  from  a 
bequest,  for  scholarships  in  memory  of  their  son, 
class  of  1908.  Income  used  for  general  scholarship 
aid. 

Hasbrouck,  Louis  B.  1 

Established  in  1948  from  a bequest  of  Louis  B. 

Hasbrouck,  class  of  1877,  of  New  York  City,  for  the 
Alumni  Fund.  Income  credited  to  Alumni  Fund. 

Haskell,.  William  Henry  and  Ellen  Cary  3 

Established  in  1920  by  Rev.  William  H.  Haskell,  class 
of  1856,  and  his  five  sons,  clasees  of  1883,  1888, 

1890,  and  1895,  and  increased  by  a later  payment  in 
1936,  for  a scholarship.  Income  used  for  a scholarship. 

Haste,  James  H.  241 

Established  in  1930  and  increased  by  later  payments  in 
1933-34  and  1944  from  a bequest  of  James  H.  Haste, 
class  of  1894,  of  Rochester,  N.Y.,  for  scholarships. 

Income  used  for  general  scholarship  aid. 

Haven,  Henry  P.  1 

Established  in  1890  by  the  Trustees  of  the  Henry  P. 

Haven  Estate,  of  New  London,  Conn.,  for  scholarships. 
Income  used  for  general  scholarship  aid. 


508.51 

000.00 

000.00 

000.89 

000.00 

000.00 

000.00 

000.00 

000.00 

000.00 

000.00 

074.18 

000.00 
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Hayden  ^ 

Established  in  1945  by  Mr.  and  Mrs.  Howard  P.  Hayden, 
of  Santiago,  Chile,  parents  of  Howard  P.  Hayden, 
class  of  1945,  for  a prize.  Income  used  for  a prize. 

Headmaster's 

Established  in  1926  by  sundry  alumni*.  Unrestricted. 
Income  used  for  general  purposes . 

Headmaster's  Trust 

Established  in  1951  by  an  anonymous  donor,  income  to 
be  used  at  the  discretion  of  the  headmaster.  Income 
used  for  Headmaster's  Emergency  Fund. 

Hocks tader,  Leonard  A. 

Established  in  1946  by  Leonard  A.  Hocks tader,  class  of 
1896,  of  New  York  City,  for  scholarships.  Income  used 
for  general  scholarship  aid. 

Holbrook,  Mary  W. 

Established  in  1900  by  Miss  Mary  W.  Holbrook.  Unre- 
stricted. Income  used  for  general  scholarship  aid. 

Holbrook,  Richard  T. 

Established  in  1935  from  a bequest  of  Professor  Richard 
T.  Holbrook,  class  of  1889,  of  Berkeley , Calif ., for  the 
library.  Income  used  for  books  for  the  library. 

Holt,  T.  Augustus 

Established  in  1909  from  a bequest  of  Timothy  Augustus 
Holt,  of  Andover,  for  scholarships  for  students  resid- 
ing in  Andover.  Income  used  for  scholarships  for 
students  residing  in  Andover. 

Hopper,  Henry 

Established  in  1953  and  increased  in  1954-55  by  sundry 
donors  for  a prize  in  memory  of  Henry  Hopper,  associate 
treasurer  and  comptroller.  Income  used  for  a prize. 

Horowitz,  The  Louis  J.  and  Mary  E.,  Foundation,  Inc. 

Established  in  1944  by  The  Louis  J.  and  Mary  E.  Horowitz 
Foundation,  Inc.,  of  New  York  City.  Income  used  for 
an  annuity  and  for  scholarships. 

Huntington,  James 

Established  in  1910  and  increased  in  1931  by  the  family 
of  James  Huntington,  class  of  1848,  for  scholarships. 
Income  used  for  general  scholarship  aid. 

Infirmary  Research 

Established  in  1943  by  Mrs.  Kenneth  C.  Lincoln,  of 
Cambridge,  Mass.  Income  now  added  to  fund. 

Jewett,  George  Frederick 

Established  in  1943  by  George  F.  Jewett,  class  of  1915* 
of  Spokane,  Wash.  Unrestricted.  Income  used  for 
general  purposes. 

Johnson,  Rey.  Alfred 

Established  in  1932  by  Alfred  Johnson,  class  of  1890, 
of  Brookline.,  Mass.,  for  a prize  in  memory  of  his 
great  grandfather.  Income  used  for  a prize. 

Johnson,  Osgood 

Established  in  1937  from  a bequest  of  Helen  0.  Sprague, 
of  Wellesley,  Mass.,  for  scholarships  in  memory  of  her 
grandfather,  principal  1833-37*  and  her  father,  class 
of  1848.  Income  used  for  general  scholarship  aid. 

Jones,  Ainsworth  B.,  Memorial 

Established  in  1945  by  Edward  T.  Jones,  of  Berlin, N.H., 
for  a prize  in  memory  of  his  son,  class  of  1939*  who 
gave  his  life  for  his  country  in  the  aviation  service 
in  July  1943.  Income  used  for  a prize. 


706.62 

50,000.00 

1,000.00 

2,500.00 

500.00 

2,206.49 

26,003.24 

1,634.82 

200,000.00 

2,000.00 

403.ll 

3,500.00 

402.77 

500.00 

579.30 
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Jones,  Frederick  H.  $ 

Established  in  1953  from  a bequest  of  Frederick  H. 

Jones,  of  Andover,  and  added  to  in  1953  from  a 
bequest  of  $35,000  of  Mary  Noyes  Tyler  Jones  (Mrs. 
Frederick  H.),of  Andover,  to  set  up  a trust  fund. 
Two-sixths  of  income  payable  to  Phillips  Academy. 
Unrestricted.  Income  used  for  general  purposes. 

Jones,  Mabel  L. 

Established  in  1929  from  a bequest  of  Miss  Mabel  L. 
Jones,  of  Andover.  Unrestricted.  Income  used  for 
general  purposes . 

Joy,  Henry  Bourne,  Science 

Established  in  1929  by  Henry  B.  Joy,  class  of  1883, 
of  Detroit,  Mich.,  in  memory  of  Prof.  William  B. 

Graves.  "Ninety  per  cent  of  the  net  income 

to  be  used  by  Trustees  for  the  rental,  purchase, 
transportation  or  other  costs  of  equipment, appara- 
tus, and  supplies  for  - first,  the  Physics  Laboratory 
and  second,  the  Chemistry  Laboratory";  ten  per  cent 
to  be  added  to  the  fund  until  it  amounts  to  $500,000. 
Income  used  in  accordance  with  terms  of  trust. 

Kates,  Marshall  S. 

Established  in  1952  and  increased  in  1954  by  Marshall  S. 
Kates,  class  of  1939*  of  Brookline,*  Mass.,  for  a 
prize.  Income  used  for  a prize. 

Kates,  Sumner  R. 

Established  in  1949  and  increased  in  1954  by  Sumner  R. 
Kates,  class  of  1938,  of  Brookline,  Mass.,  for  a prize 
Income  used  for  a prize. 

Kerrigan,  Arthur  L. 

Established  in  1945  by  Arthur  L.  Kerrigan,  class  of 
1915*  of  Katonah,  N.  Y.  Income  used  for  general 
scholarship  aid. 

King,  Mary  Fifield 

Established  in  1952  from  a bequest  of  Mary  Fifield  King, 
of  Milton,  Mass.  Unrestricted.  Income  used  for 
general  purposes. 

Kingsbury,  John  Adams,  Jr.,  Memorial 

Established  in  1945  and  increased  in  1950-51,  1953-55 
by  Dr.  and  Mrs.  John  A.  Kingsbury,  of  Shady,  N.Y., 
for  a prize  in  memory  of  their  son,  class  of  1934- 
Income  used  for  a prize. 

Kittredge,  Charles  J. 

Established  in  1946  from  a bequest  of  Charles  J. 
Kittredge,  of  Dalton,  Mass.  Unrestricted.  Income 
used  for  general  purposes. 

Knapp  Brothers 

Established  in  1930  from  a bequest  of  George  B.  Knapp, 
class  of  1854,  of  Newton,  Mass.,  in  memory  of  his 
brother,  Arthur  Mason  Knapp,  instructor  1863,  and  of 
himself.  Unrestricted.  Income  used  for  general 
purposes . 

Knapp,  George  B.,  Memorial 

Established  in  1914  from  a bequest  of  Miss  Katharine 
Knapp  for  scholarships  in  memory  of  her  brother, 
class  of  1854,  trustee  1899-1919*  Income  used  for 
general  scholarship  aid. 


336,591.74* 

5,000.00 
22, 106.3V 


685 . 26 
875*87 
2,500.00 
20,000.00 
1,449.58 

1,000.00 

110,705.65 

5,000.00 


* Held  in  trust  by  Old  Colony  Trust  Co.  of  Boston,  Mass. 
ft  Held  in  trust  by  Detroit  Trust  Co.  of  Detroit,  Mich. 
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K.  0.  A.  Society  $ 

Established  in  1950  by  The  Blodgett  Association  for 
scholarships.  Income  used  for  general  scholarship 
aid. 

Lancashire,  Ammi  Wright,  Foundation 

Established  in  1928  by  Dr.  and  Mrs.  J.  Henry 

Lancashire,  of  New  York  City,  and  others  to  endow 
an  ins true torship  in  memory  of  Ammi  Wright 
Lancashire,  class  of  1908,  who  gave  his  life  for  his 
country,  September  1918.  Income  used  for  a teacher's 
salary . 

Langley,  Stephen  S. 

Established  in  19*27  by  Stephen  S.  Langley,  class  of 
1863,  of  Winchester,  Mass.,  for  a prize.  Income 
used  for  a prize . 

Lauder,  George,  Jr. 

Established  in  1916  by  George  Lauder,  of  Greenwich, 
Conn.,  for  a prize  in  memory  of  his  son,  class  of 
1897.  Income  used  for  a prize. 


35,176.17 

193,355.24 


355.69 

1,240.90 


Loan 

Established  in  1912  by  Dr.  Fred  T.  Murphy,  class  of 
1893,  of  Detroit,  Mich.  Principal  and  income  used 
for  loans  to  students. 

Lobell,  Lana 

Established  in  1954  by  Lana  Lobell,  Inc.,  of  Hanover, 

Pa.,  "to  enable  Phillips  Academy  instructors  to  learn 
at  first  hand  the  operation,  problems,  and  opportuni- 
ties of  the  American  economic  system  by  summer  experi- 
ence preferably  in  its  young  and  growing  businesses." 
Income  used  for  traveling  expenses  of  the  instructor 
to  and  from  the  company  with  which  he  will  be  associated. 

Luce,  Hudson  H. 

Established  in  1945  by  his  mother,  Mrs.  L.  Luce,  Jr., 
of  Kansas  City,  Mo.,  for  the  Alumni  Fund.  Income  cred- 
ited to  Alumni  Fund,  class  of  1943. 

Lund,  Joseph  W.,  Memorial 

Established  in  1925  by  friends  of  Joseph  Wheelock  Lund, 
class  of  1886,  of  Boston,  Mass.,  for  the  Alumni  Fund. 
Income  credited  to  Alumni  Fund. 

McClelland,  Thomas  and  Martha 

Established  in  1926  by  Rev.  John  J.  McClelland,  class  of 
1903,  of  Knowlesville,  N.Y.,  in  memory  of  his  father 
and  mother.  One-half  of  income  credited  to  Alumni  Fund; 
one-half  added  to  fund. 

McClung,  Robert  G. 

Established  in  1929  from  a bequest  of  Robert  Gardner 
McClung,  class  of  1886,  of  Boston,  Mass.  "One-tenth  of 
the  income  shall  be  added  annually  to  the  capital  of 
the  fund,  and  the  remaining  nine-tenths  of  the  Income 
shall  be  used  for  such  special  purpose  or  purposes  as 
the  Academy  shall  from  time  to  time  determine."  One- 
tenth  of  income  added  to  fund;  balance  used  for  general 
purposes . 

McCurdy,  Matthew  S.,  Memorial 

Established  in  1940  from  a bequest  of  Lydia  E.  McCurdy 
(Mrs.  Matthew  S.),  of  Andover,  for  prizes  in  memory  of 
her  husband,  instructor  1873-1921.  Income  used  for 
prizes . 


5,298.50 

5,000.00 

1,250.00 
210.00 
260 . 29 

5,629.69 

1,206.45 
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McKenzie,  Isabel  C.  $ 

Established  in  1952  from  a bequest  of  Mrs.  Isabel  C. 
McKenzie,  of  Brooklyn,  N.  Y.,  for  scholarships. 

Income  used  for  general  scholarship  aid. 

McLanahan,  George  X.,  Memorial 

Established  in  1919  by  the  mother  and  sister  of  George 
Xavier  McLanahan,  class  of  1892,  of  Washington, 

D.C.,  for  a scholarship.  Income  used  for  a scholar- 
ship . 

McMeekin,  Mary  Newell 

Established  in  1944  by  James  McMeekin,  of  Andover, 
in  memory  of  his  wife.  Unrestricted.  Income  to  be 
used  for  books  for  the  library;  now  added  to  fund. 

MacIntyre 

Established  in  1946  and  increased  in  1947*  1951  by 
John  Livingston  MacIntyre,  class  of  1942,  Mrs.  John 
L.  MacIntyre,  and  Mr.  and  Mrs.  Mackenzie  MacIntyre, 
of  Aurora,  111.,  for  a scholarship  in  memory  of 
Mackenzie  MacIntyre's  parents.  Income  used  for  a 
scholarship. 

Means,  William  G. 

Established  in  1879  by  William  G.  Means,  of  Andover, 
for  prizes.  Income  used  for  prizes. 

Memorial  Boulder 

Established  in  1912  by  sundry  donors  for  the  care  of 
the  memorial  boulder  set  up  near  Rabbit's  Pond. 

Income  now  added  to  fund. 

Memorial  Gymnasium  Amortization 

Established  in  1952  by  an  anonymous  donor  for  Memorial 
Gymnasium  amortization;  later  for  general  school 
purposes.  Income  currently  used  for  Memorial 
Gymnasium  amortization. 

Memorial  Gymnasium  Maintenance 

Established  in  1949  and  increased  in  1953  by  an  anony- 
mous donor  and  added  to  in  1951  by  sundry  donors  "for 
the  upkeep"  of  the  Memorial  Gymnasium.  Income  used 
for  Memorial  Gymnasium  maintenance. 

Mercer,  Aymer  T.,  Memorial 

Established  in  1927  and  increased  in  1928-31  by  John  T. 
Mercer,  of  Andover,  in  memory  of  his  son,  class  of 
1923,  "for  the  purchase  of  books  on  athletics  or 
out-of-door  subjects."  Income  used  for  books  for 
the  library. 

Merrill,  Adelaide  B. 

Established  in  1930  and  increased  by  a later  payment 
in  1943  from  a bequest  of  Mrs.  Adelaide  B.  Merrill, 
of  Oakland,  Calif.  Unrestricted.  Income  used  for 
general  purposes. 

Miller,  Joseph  E. 

Established  in  1952  from  a bequest  of  Joseph  E.  Miller, 
class  of  1905,  of  Pittsburgh,  Pa.  Unrestricted. 
Income  used  for  general  purposes. 

Mills,  Robert  D. 

Established  in  1947  from  a bequest  of  Robert  D.  Mills, 
class  of  1893,  of  New  York  City.  Income  used  for 
general  scholarship  aid. 

Moore,  Franklin  A. 

Established  in  1952  and  increased  by  later  payments  in 
1953  from  a bequest  of  Franklin  A.  Moore,  class  of 
1889,  of  Detroit,  Mich.  Unrestricted.  Income  used 
for  general  purposes . 


25,000.00 

10,000.00 

336.70 

12,100.34 

1,182.38 

231.61 

168,750.00 

176,400.00 

5,000.00 

2,695.73 

500.00 

500.00 

12,871.82 
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Morse  $ 

Established  in  1942  by  Winslow  Ames,  class  of  1925, 
of  New  London,  Conn.,  for  a prize  in  honor  of 
Samuel  Finley  Breese  Morse,  class  of  1805.  Income 
used  for  a prize. 

Moseley,  Henry  P. 

Established  in  1931  and  increased  in  1933  by.  Dr. 

Henry  P.  Moseley,  class  of  1890,  of  Santa  Barbara, 
Calif.,  "for  the  purchase  of  books  of  general 
interest  for  use  in  the  Reading  Room."  Income  used 
for  books  for  the  library . 

Moseley,  Henry  Perkins 

Established  in  1955  from  a trust  fund  set  up  in  1930 
by  Dr.  Henry  Perkins  Moseley*,  class -of  1890,  of 
Santa  Barbara,  Calif.  Unrestricted.  Income  used 
for  general  purposes. 

Multer,  Smith  Lewis,  Jr. 

Established  in  1926  by  Smith  Lewis  Multer,  of  South 
Orange,  N.  J.,  for  a scholarship  in  memory  of  his 
son,  class  of  1923*  Income  used  for  a scholarship. 

Munroe,  John  A. 

Established  in  1945  from  a bequest  of  John  A.  Munroe, 
class  of  1871,  of  Qnaha,  Nebr.  Unrestricted. 

Income  used  for  general  purposes. 

Murphy,  Fred  T. 

Established  in  1949  and  increased  in  1954  from  a 

bequest  of  Dr.  Fred  T.  Murphy,  class  of  1893* trustee 
1908-48,  of  Detroit,  Mich.  Unrestricted.  Income 
used  for  general  purposes. 

Newton -Hinman 

Established  in  1950  by  Ahlers  Association  (graduate 
body  of  P.B.X.  Society)  for  scholarships  in  honor 
of  Frederick  E.  Newton,  class  of  1893*  instructor 
1895-1939*  and  George  W.  Hinman,  class  of  1894, 
instructor  1906-39*  former  faculty  guardians  of 
P.B.X.  Society.  Income  used  for  general  scholarship 
aid . 

Oliphant,  George  W. 

Established  in  1945  and  increased  in  1951-53  by  George  W. 
Oliphant,  class  of  1905*  of  New  York  City,  for  the 
Alumni  Fund.  Income  credited  to  Alumni  Fund. 

Owsley,  Dorothy  R. 

Established  in  1945  and  increased  by  later  payments  in 
1946-1949*  1951*  1954  from  a bequest  of  Dorothy  R. 
Owsley  (Mrs.  Louis  S.),  of  Wilton,  Conn.  Unrestricted. 
Income  used  for  general  purposes. 

Owsley,  Louis  S. 

Established  in  1944  and  increased  by  later  payments  in 
1945-46,  1948-49  from  a bequest  of  Louis  S.  Owsley, 
class  of  1890,  of  Wilton,  Conn.  Income  currently 
used  for  an  annuity  and  for  general  purposes. 

Parker,  Allan  D.,  Memorial 

Established  in  1930  by  the  classmates  of  Allan  D.  Parker, 
class  of  1905,  of  Lowell,  Mass.,  for  the  purchase  of 
books.  Income  used  for  books  for  the  library. 

Payne,  Oliver  H. 

Established  in  1918  from  a bequest  of  Col. Oliver  H. 

Payne,  class  of  1859*  of  New  York  City.  Unrestricted. 
Income  used  for  general  purposes. 


566.12 

2,583.69 

123,345.36 

5,000.00 

13,971.75 

557,170.00 

22,243.17 

994.53 

201,604.83 

502,319.72 

2,500.00 

500,000.00 
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DESCRIPTION  OF  FUNDS 


Peabody,  George  $ 

Established  in  1866  by  George  Peabody, of  Oakland,  Md., 

"for  the  purpose  of  endowing  a Chair  of  Mathematics 
and  the  Natural  Sciences  in  the  School."  Income 
used  toward  a teacher’s  salary. 

Peabody,  Robert  S.,  Foundation 

Established  in  1901  by  Robert  S.  Peabody,  class  of 
1857,  and  Mrs.  Peabody,  of  Germantown,  Pa.,  and  in- 
creased in  1905*  1911  from  his  bequest,  "to  estab- 
lish.... an  Archaeological  Department"  and  "for  the 
estimated  expense  of  maintaining  this."  Income 
used  for  the  Department  of  Archaeology. 

Peas lee,  Edward  S. 

Established  in  1939  from  a bequest  of  Edward  S. 

Peaslee,  class  of  1875*  of  Cincinnati,  Ohio. 

Unrestricted.  Income  used  for  general  purposes. 

Peck,  A.  Wells 

Established  in  1945  and  increased  in  1952-55  by  A. Wells 
Peck,  class  of  1909*  of  New  York  City,  for  the  Alumni 
Fund.  Income  credited  to  Alumni  Fund. 

Penfield,  Allan  Morse 

Established  in  1913  from  a bequest  of  Allan  Morse 
Penfield,  class  of  1904*  of  Danbury,  Conn.  Income 
used  for  general  scholarship  aid. 

Pfatteicher,  Carl  F. 

Established  in  1952  by  Mr.  and  Mrs.  Russell  M.  Sanders, 
of  Wellesley  Hills,  Mass.,  parents  of  Stewart  Sanders, 
class  of  1952,  and  increased  in  1954  by  John  Johns, 
class  of  1921,  of  New  York  City  in  honor  of  Carl  F. 

Pfatteicher,  director  of  music  1912-47,  "for  the 
promotion  of  the  appreciation  of  music."  Income  used 
for  department  of  music. 

P.  A.  E.  Society  48,912.57 

Established  in  1950  by  The  Cooley  Association  for  schol- 
arships. Income  used  for  general  scholarship  aid. 

Phi  Lambda  .Delta  Society  18,046.14 

Established  in  1950  by  The  Davison  Associates, Inc ., for 
scholarships.  Income  used  for  general  scholarship  aid. 

P.  L.  S.  Society  i.7,000.00 

Established  in  1950  by  Phi  Lambda  Sigma  Association  for 
scholarships.  Income  used  for  general  scholarship  aid. 

Phillipian  1,139.54 

Established  in  1932  by  James  Q. Newton, Jr . , class  of  1929* 
of  Denver,  Colo.,  for  a prize.  Income  used  for  a prize. 

Phillips,  Dr.  John  31,074.00 

Established  in  1778  by  Hon.  John  Phillips,  of  Exeter, 

N.  H.,  and  increased  in  1789  and  later  from  a bequest 
in  1795*  Income  used  for  general  purposes. 

Phillips,  John  C.  25,000.00 

Established  in  1879  by  John  C.  Phillips,  class  of  1854* 
of  Boston,  "for  the  purpose  of  endowing  a chair  of 
instruction  in  the  Latin  Language."  Income  used 
toward  a teacher’s  salary. 

Phillips,  Lt.  Gov.,  charitable  donations  19*191.88 

Established  in  1801  by  a gift  of  Samuel  Phillips , Jr . , 
trustee  1778-1802,  of  Andover,  of  $1,000  and  in  1802 
of  $4*000.  One-sixth  of  the  income  added  to  principal ; 
five-sixths  used  for  the  purchase  of  religious  books 
and  for  the  distribution  of  Bibles  through  the  agency 
of  Bible  societies. 


25,000.00 

565,038.76 

500.00 

6,253.81 

1,000.00 

1,050.00 
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Phillips,  Samuel  and  John  ft  10,290.16 

Established  in  1778  by  Hon.  Samuel  Phillips,  trustee 
1778-1790,  of  Andover,  and  Hon.  John  Phillips, 
trustee  1778-1794,  of  Exeter,  N.  H.,  as  a founda- 
tion for  Phillips  Academy  in  accordance  with  the 
terms  of  the  constitution  accompanying  the  deed  of 
gift.  Income  used  for  general  purposes. 

Phillips,  Hon.  William  4,633.33 

Established  in  1795  by  Hon.  William  Phillips, trustee 
1778-1802,  of  Boston,  and  increased  in  1804  from 
his  bequest,  for  scholarships.  Income  used  for 
general  scholarship  aid. 

Phillips,  His  Hon.  William  15,345.02 

Established  in  1827  from  a bequest  of  William  "Phillips, 
trustee  1791-1827,  of  Boston.  Unrestricted.  Income 
used  for  general  purposes. 

Phipps,  John  S.  31,422.73 

Established  in  1927  by  John  S.  Phipps,  class  of  1892, 
of  New  York  City,  for  some  school  purposes  not  yet 
determined.  Income  now  added  to  fund. 

Pittsburgh  2,041.03 

Established  in  1953-54  by  a group  - of  anonymous  donors 
for  a scholarship  for  a student  from  the  Pittsburgh, 

Pa.,  area.  Principal  and  income -used  for  a scholar- 
ship; balance  of  income,  if  any,  added  to  fund. 

Plumer,  Henry  M.,  Memorial  100.00 

Established  in  1929  by  his  sister,  Mrs.  Martha  P.  Horr, 
of  Rochester,  N.  H.  Income  credited  to  Alumni  Fund, 
class  of  1873. 

Poynter,  David  Martin,  Memorial  300.00 

Established  in  1918  by  Horace  M.  Poynter,  class  of  1896, 
and  Mrs.  Poynter,  of  Andover,  in  memory  of  their  son, 
for  books  for  the  library.  Income  used  for  books  for 
the  library. 

Poynter,  Edward  Pitkin,  Memorial  1,128.21 

Established  in  1943  by  Horace  M.  Poynter,  class  of  1896, 
and  Mrs.  Poynter,  of  Andover,  and  others  in  memory  of 
Edward  Pitkin  Poynter,  class  of  1940,  who  gave  his 
life  for  his  country  in  the  aviation  service  on  July  15, 

1943;  $535  for  the  library,  income  used  for  books  for 
the  library;  $593*21  for  a prize,  income  used  for  a prize. 

Poynter,  Horace  Martin  12,515*50 

Established  in  1955  by  his  wife,  Elsie  P.  Poynter,  and 
his  sisters,  Juliet  J.  Poynter  and  Harriet  R.  Poynter, 
for  a scholarship  in  memory  of  Horace  Martin  Poynter, 
class  of  1896,  instructor  1902-45 . Income  partially 
subject  to  an  annuity. 

Prentiss,  John  W.,  Memorial  260.00 

Established  in  1939  with  the  residue  from  gifts  for  a 
memorial  to  John  W.  Prentiss,  class  of  1894*  trustee 
1938,  of  New  York  City.  Income  used  for  books  for 
the  library. 

Reed,  Lansing  P.,  Memorial  7*500.00 

Established  in  1937  by  sundry  donors  in  memory  of 
Lansing  P.  Reed,  class  of  1900,  trustee  1937*  of 
New  York  City,  for  teachers'  pensions.  Income  used 
for  teachers'  pensions. 
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Reed,  William  Thompson,  Memorial  $ 

Established  in  1930  by  his  mother  and  father  and  mem- 
bers of  his  family  for  a scholarship  in  memory  of 
William  Thompson  Reed,  class  of  1929,  of  New  Haven, 
Conn.  Income  used  for  a scholarship. 

Retirement  Plan  for  Employees 

Established  in  1954  by  the  Trustees. 

Retirement  Plan  for  Faculty  Members  and 
Administrative  Officers 

Established  in  1954  by  the  Trustees,  faculty,  and 
administrative  officers. 

Richards  Memorial 

Established  in  1889  by  Mrs.  Mary  A.  Richards,  of 
Andover,  for  scholarships  in  memory  of  her  sons, 

Charles  Thomas  Richards,  assistant  in  the  treasurer's 
office,  and  Edward  Stanley  Richards,  class  of  1875. 
Income  used  for  general  scholarship  aid. 

Ripley,  Alfred  L. 

Established  in  1944  from  a bequest  of  Alfred  L.  Ripley, 
class  of  1873,  trustee  1902-1943,  of*  Andover. 
Unrestricted,  but  subject  to  an  annuity.  Income  used 
for  an  annuity  and  for  general  purposes . 

Ripley,  Alfred  L. 

Established  in  1955  from  a bequest  of  Alfred  L.  Ripley, 
class  of  1873,  of  Andover.  Unrestricted.  Income  to 
be  used  for  general  purposes . 

Ripley,  Alfred  Lawrence,  Foundation 

Established  in  1927  by  Thomas  Cochran,  class  of  1890, 
of  New  York  City,  to  endow  an  ins true torship . 

Income  used  for  a teacher's  salary. 

Ripley,  George 

Established  in  1908  from  a bequest  of  George  Ripley,  of 
Andover,  "for  the  perpetual  care  of  the  lot  in  the 
cemetery"  and  for  scholarships.  Income,  less  any 
cemetery  expense,  used  for  general  scholarship  aid. 

Ripley,  Mary  E. 

Established  in  1923  by  Mrs.  Mary  E.  Ripley,  of  Andover, 
and  increased  in  1929  from  her  bequest.  Unrestricted, 
but  subject  to  annuities.  Income  used  for  annuities 
and  for  general  purposes. 

Roberts,  George  F. 

Established  in  1948  from  a bequest  of  Mary  A.  Roberts, 
of  Andover,  "for  the  education  of  young  men  of  limited 
means  whose  home  is  in  Andover."  Income  used  for 
scholarships  for  students  residing  in  Andover. 

Robinson,  Henry  S. 

Established  in  1910  by  Henry  S.  Robinson,  of  Andover, 
for  prizes.  Income  used  for  prizes. 

Rochester 

Established  in  1950  by  transfer  of  accumulated  contri- 
butions from  Rochester,  N.  Y.,  alumni.  One-half  of 
income  credited  to  Alumni  Fund;  one-half  added  to  fund. 

Roosa,  DeWitt 

Established  in  1925  from  a bequest  of  DeWitt  Roosa, 
class  of  1871,  of  Kingston,  N.  Y.  Unrestricted. 

Income  used  for  general  purposes. 

Ryman , Edward  F . 

Established  in  1946  and  increased  by-  a later  payment  in 
1949  from  a bequest  of  Edward  F.  Ryman, class  of  1899# 
of  Wilkes-Barre,  Pa.  Unrestricted.  Income  used  for 
general  purposes. 


11,100.00 

23,032.31 

50,312.59 

1,450.14 

5.000. 00 

25,108.33 

162,655.40 

2,500.00 

15,000.00 

2.000. 00 

1,362.43 

4,119.07 

1,000.00 

33,691.05 
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Sargent,  George  B.  $ 

Established  in  1954  from  a bequest  of  George  B. 

Sargent,  class  of  1890,  of  Lawrence,  Mass.,  for 
Alumni  Fund.  Income  credited  to  Alumni  Fund. 

Sawyer,  James  C.,  Musical  Foundation 

Established  in  1926  by  Thomas  Cochran,  class  of  1890, 
of  New  York  City,  in  honor  of  James  C.  Sawyer, class 
of  1890,  treasurer  1901-1939,  for  one  “musical  en- 
tertainment or  programme  to  be  given  at  'George 
Washington  Hall  each  academy  year."  Income  used 
for  a musical  entertainment. 

Schweppe,  Richard  Jewett,  Memorial 

Established  in  1946  by  Mrs.  Richard  J.  Schweppe,  of 
Los  Angeles,  Calif.,  for  a prize  in  memory  of  her 
husband,  class  of  1896.  Income  used  for  a prize. 

Schweppe,  Richard  Jewett,  Memorial 

Established  in  1951  and  increased  in  1952-53  by  Mrs. 
Richard  J.  Schweppe,  of  Los  Angeles,  Calif.,  for  a 
scholarship  in  memory  of  her  husband,  class  of  1896. 
Income  now  added  to  fund. 

Segal 

Established  in  1953  and  increased  in  1954  by  Michael  E. 
Segal,  class  of  1953,  Mitchell  M.  Segal,  and  Robert 
B.  Segal,  class  of  1948,  of  Lawrence,  Mass. 
Unrestricted.  Income  used  for  general  purposes. 

Serviss,  Schuyler  Bussing,  Memorial 

Established  in  1936  by  Mrs.  Charlotte  B.  Serviss,  of 
Schenectady,  N.  Y.,  for  a scholarship  in  memory  of 
her  son,  class  of  1898.  Income  used  for  a scholarship. 

Shackford,  Moses  Austin  Cartland,  Memorial 

Class  of  1891  scholarship  established  in  1946  by 

Professor  Martha  Hale  Shackford,  of  Wellesley,  Mass., 
for  a scholarship  in  memory  of  her  brother,  class  of 
1891.  Income  used  for  a scholarship. 

Shaw,  David  and  Lucy  Hayward 

Established  in  1939  from  a bequest  of  Lucy  Hayward 

Shaw  (Mrs.  David),  of  Andover,  for  scholarships, "pre- 
ferably for  the  assistance  of  those  Andover  pupils 
who,  in  the  judgment  of  the  Trustees,  are  deemed  most 
worthy."  Income  used  for  scholarships  for  Andover 
pupils . 

Shepard,  Ray  A. 

Established  in  1949-50,  1953  by  friends  of  Ray  A. 

Shepard,  former  athletic  director,  for  a scholarship. 
Income  used  for  a scholarship. 

Smith,  Lloyd  W. 

Established  in  1928  and  increased  in  1931  by  Lloyd  W. 
Smith,  class  of  1892,  of  Madison,  N.J.,  to  endow  a 
"Revolving  Loan  Fund."  Income  used  for  loans. 

Smith,  Sumner 

Established  in  1943  by  Sumner  Smith,  class  of  1908,  of 
Lincoln,  Mass.,  for  acholarships  and  a prize.  Income 
used  for  general  scholarship  aid  and  a prize. 

Smith,  Sumner 

Established  in  1951  and  increased  in  1952-55  by  Sumner 
Smith,  class  of  1908,  of  Lincoln,  Mass.,  for  some 
school  purposes  not  yet  determined.  Income  now 
added  to  fund . 


1,000.00 

10,000.00 

1,130.06 

17,671.61 

2,000.00 

5,000.00 

5,000.00 

10,000.00 

2,595.35 

15,000.00 

1,142.31 

43,425.01 
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Smith,  Winthrop  H.  $ 

Established  in  1943  and  Increased  in  1944,  1950-54 
by  Winthrop  H.  Smith,  class  of  1912,  of  New  York 
City,  for  the  Alumni  Fund.  Income  credited  to 
Alumni  Fund. 

Smy  th , Emma  Lan e 

Established  in  1890  by  Gov.  Frederick  Smyth  of  New 
Hampshire,  class  of  1839,  for  scholarships  in  memory 
of  his  wife.  Income  used  for  general  scholarship  aid. 

Stearns,  Alfred  E. 

Established  in  1951  from  a bequest  of  Alfred  E.  Stearns, 
class  of  1890,  headmaster  1903-1933,  of  Andover. 
Unrestricted,  but  subject  to  an  annuity.  Income  used 
for  an  annuity. 

Stearns,  Alfred  Ernest,  Foundation 

Established  in  1928  by  Edward  S.  Harkness,  of  New  York 
City,  to  endow  an  instructorship . Income  used  for 
a teacher's  salary. 

Stearns,  Alfred  E.,  Headmastership 

Established  in  1928  by  a gift  of  $100  from  the  Society 
of  Inquiry  "as  a nucleus  for  an  Alfred  E.  Stearns 
Headmastership  Foundation."  Income  now  added  to  fund. 

Stearns,  Alfred  E.,  Lectureship  Foundation 

Established  in  1926  by  Thomas  Cochran,  class  of  1890, 
of  New  York  City,  "for  one .... lecture  to  be  delivered 
at  George  Washington  Hall  each  academy  year."  Income 
used  for  a lecture. 

Stearns,  Alfred  E.,  Memorial 

Established  in  1928  by  a gift  of  $150  from  the  Society 
of  Inquiry  "to  be  placed  on  interest  and  held  in 
trust  by  the  officials  of  Phillips  Academy  for  150 
years.  This  unrestricted  fund  is  for  some  worthy 
purpose  at  Phillips  Academy  on  the  occasion  of  its 
300th  anniversary."  Income  now  added  to  fund. 

Stevens 


17,000.00 

1,000.00 

82,845.47 

168,410.95 

211.64 

10,000.00 

317.71 

221,250.00 


Established  in  1951  by  an  anonymous  donor.  Unrestricted. 
Income  used  for  general  purposes. 

Stevens,  Abbot 

Established  in  1945  and  increased  in  1946  by  Abbot 
Stevens,  class  of  1907,  trustee  since  1935,  and 
treasurer  since  1949,  of  North  Andover,  Mass.,  for 
scholarships.  Income  used  for  general  scholarship  aid. 

Stevens,  Horace  Nathaniel 

Established  in  1952  from  a bequest  of  Horace  N.  Stevens, 
class  of  1891,  of  Plainfield,  N.  J.  Unrestricted. 
Income  used  for  general  purposes . 

Stevenson,  Robert 

Established  in  1903  by  Robert  Stevenson,  Jr.,  class  of 
1896,  of  Chicago,  111.,  for  a prize  in  memory  of  his 
father.  Income  used  for  a prize. 

Stewart,  John  W. 

Established  in  1941  and  increased  in  1953  by  John  W. 
Stewart,  class  of  1916,  of  Santa  Barbara,  Calif.,  and 
added  to  by  the  Trustees.  Income  currently  used  for 
a prize. 

Stilwell,  Herbert  E.,  Memorial 

Established  in  1945  and  increased  in  1954  by  Mr.  and 
Mrs.  Charles  J.  Stilwell,  of  Cleveland,  Ohio,  for  a 
scholarship  in  memory  of  their  son,  class  of  1941, 
who  was  lost  in  the  English  Channel  on  a mission  during 
the  war.  Income  used  for  a scholarship. 


20,000.00 

5,000.00 

378.38 

1,315.96 

19,720.17 
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Stimson,  Henry  L.  ft 

Established  in  1944  and  increased  in  1950  by  Henry  L. 
Stimson,  class  of  1883,  trustee  1905-1946,  of 
Washington,  #D. C . Unrestricted.  Income  used  for 
general  purposes. 

Stone,  Valeria  G. 

Established  in  1882  by  Mrs.  Valeria  G.  Stone,  of 
Malden,  Mass.,  for  scholarships.  Income  used  for 
general  scholarship  aid. 

Students’  Educational 

Established  in  1854  by  a gift  of  $100  from  the  class 
of  1854  and  Increased  by  sundry  donors  for  scholar- 
ships. Income  used  for  general  scholarship  aid. 

Suisman  Foundation 

Established  in  1949  and  increased  in  1950,  1953,1955 
by  The  Suisman  Foundation,  Inc.,  and  Edward  A.  Suisman, 
of  Hartford,  Conn.,  for  a scholarship.  Income  used 
for  a scholarship. 

Sullivan,  Roger  C. 

Established  in  1921  by  Boetius  H.  Sullivan,  class  of 
1905,  of  Chicago,  111., in  memory  of  his  father,  for 
prizes  and  benefits.  Income  used  for  prizes  and 
benefits . 

Taylor,  Caroline  Parker 

Established  in  1880  by  Mrs.  Alpheus  Hardy,  for  scholar- 
ships in  memory  of  the  wife  of  Dr.  Samuel  H.  Taylor. 
Income  used  for  general  scholarship  aid. 

Taylor, Frederick  Holkins 

Established  in  1908  by  a member  of  the  class  of  1868 
in  memory  of  Frederick  Holkins  Taylor,  of  that  class. 
Income  used  for  a prize. 

Taylor,  James  and  Persis 

Established  in  1890  by  Mrs.  Mary  E.  Fairbanks,  of  St. 
Johnsbury,  Vt.,  sister  of  Dr.  Samuel  H.  Taylor,  for 
scholarships  in  memory  of  her  father  and  mother. 

Income  used  for  general  scholarship  aid. 

Taylor,  James  C. 

Established  in  1895  by  Mrs.  Mary  E.  Fairbanks,  of  St. 
Johnsbury,  Vt.,  in  memory  of  her  brother,  class  of 
1840.  Income  used  for  general  scholarship  aid. 

Taylor,  John  L.,  Centennial 

Established  in  1876  by  a gift  of  $100  from  Professor 
John  L.  Taylor,  to  accumulate  for  100  years.  Income 
now  added  to  fund. 

Taylor,  Jonathan 

Established  in  1878  by  Edward  Taylor,  treasurer  1868-89, 
for  scholarships  in  memory  of  his  father,  "the  prefer- 
ence given  to  some  worthy  Andover  boy."  Income  used 
for  scholarships  for  students  residing  in  Andover. 

Taylor,  Samuel  Harvey,  Fpundatiop^ 

Established  in  1927  by  alumni  and  sundry  donors  to 

endow  an  instructorship . Income  used  for  a teacher’s 
salary . 

Taylor,  Samuel  H.,  Memorial 

Established  in  1877  by  friends  of  Dr.  Samuel  H.  Taylor, 
principal  1838-71,  "for  indigent  students  or  in  any 
way  the  Trustees  may  deem  best."  Income  used  for 
general  purposes. 


205,859.17 

26,400.00 

7,762.64 

10,000.00 

50,000.00 

1,000.00 
207 . 64 
1,000.00 

1,000.00 

2,859.42 

1,000.00 

182,737.44 

3,700.00 
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The  Teachers  Fund  $ 

Established  in  1935-54  by  alumni  and  friends  to  endow 
a pension  fund  for  the  teachers.  Income  used  for 
teachers'  pensions. 

Thayer,  William  W. 

Established  in  1926  from  a bequest  of  William  W.  Thayer, 
class  of  1902,  of  Concord,  N.H.,  "to  be  used  in  such 
manner  as  the  principal  of  said  Academy  may  consider 
appropriate."  Income  used  for  Headmaster's  Emergency 
Fund . 

Thompson,  Augustus  Porter,  Memorial 

Established  in  1942  by  Mrs.  Augustus  P.  Thompson,  of 
Andover,  for  a scholarship  in  memory  of  her  husband, 
class  of  1892.  Income  used  for  a scholarship. 

Thornton,  James  C. 

Established  in  1950  from  a bequest  of  James  C.  Thornton, 
class  of  1904>  of  Greenwich,  Conn.  Unrestricted. 

Income  used  for  general  purposes. 

Travis,  Stuart 

Established  1946  from  a bequest  of  Stuart  Travis,  of 
Andover.  Unrestricted.  Income  used  for  general 
purposes . 

University  Club  Membership 

Established  in  1921  by  sundry  donors  "to  pay  the  initia- 
tion fee  and  dues  of  any ....  Principal  of  Andover." 
Income  used  to  pay  the  initiation  fee  and  dues  of  the 
headmaster  at  the  University  Club,  New  York  City. 

Valpey,  Thomas  G. 

Established  in  1891  from  a bequest  of  Rev.  Thomas  G. 
Valpey,  class  of  1854,  of  Concord,  N.H.,  for  prizes. 
Income  used  for  prizes. 

Van  Duzer,  Henry  S. 

Established  in  1928  from  a bequest  of  Henry  S.  Van  Duzer, 
class  of  1871,  of  New  York  City,  for  prizes.  Income 
used  for  prizes. 

Wadsworth,  William  S. 

Established  in  1952  and  increased  in  1955  by  William  S. 
Wadsworth,  class  of  1887,  of  Philadephia,  Pa.,  for 
prizes.  Income  used  for  prizes-. 

Walker,  Frank  Butler 

Established  in  1923  from  a bequest  of  Mrs.  Mary  C.  B. 
Walker,  of  Concord,  N.H.,  for  scholarships  in  memory 
of  her  son,  class  of  1889.  Income  used  for  general 
scholarship  aid. 

Wallace,  Cornelius  R. 

Established  in  1945  from  a bequest  of  Cornelius  R. 
Wallace,  class  of  1870,  of  West  Palm  Beach,  Fla. 
Unrestricted.  Income  used  for  general  purposes. 

Warren,  Albert 

Established  in  1939  from  a bequest  of  Albert  Warren, 
class  of  1863,  of  St.  Paul,  Minn.  Unrestricted. 

Income  used  for  general  purposes. 

Warren,  Frank  Dale 

Established  in  1925  by  Frank  Dale  Warren,  Jr.,  class 
of  1915,  of  Plainfield,  N.J.,  for  a prize  in  memory 
of  his  father,  class  of  1879*  Income  used  for  a prize. 

Watt,  Frederick  Ellsworth 

Established  in  1953  by  J. Lester  Parsons , grandfather  of 
William  C.  Ridgway,  3d,  class  of  1953,  of  Short  Hills, 
N.J.,  for  a prize  in  memory  of  Frederick  Ell'sworth 
Watt,  instructor  1932-1951.  Income  used  for  a prize. 


415,848.45 

2,000.00 

5.000. 00 

1.000. 00 
500.00 

2,000.00 

814 . 64 
12,500.00 
1,594.96 
1,425.00 

1,419.13 

480.00 

1,085.57 

10,776.37 
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Weir,  William  N.  $ 

Established  in  1927  from  a bequest  of  Rev.  William  N. 
Weir,  class  of  1895*  of  Sayre,  Pa.,  for  a prize. 
Income  used  for  a prize. 

Wexler-Selig 

Established  in  1944  and  increased  in  1945-47  by  M.  M. 
Selig  and  Samuel  H.  Wexler,  of  Leominster,  Mass., 
for  some  school  purpose  not  yet  determined.  Income 
now  added  to  fund. 

Whiting,  Amasa  J. 

Established  in  1927  and  increased  by  a later  payment 
in  1955  from  a bequest  of  Mrs.  May  C.  W.  Speare,  of 
Brookline,  Mass.,  for  scholarships  in  memory  of  her 
father.  Income  used  for  general  scholarship  aid. 
Wiggin,  Gerard  Sumner 

Established  in  1882  from  a bequest  of  Lady  Elizabeth 
Sumner -Buckley -Matt hew  Fleming  for  scholarships  in 
memory  of  her  son,  class  of  1§75 . Income  used  for 
general  scholarship  aid. 

Winthrop,  Robert  C. 

Established  in  1905  from  a bequest  of  Robert  C. 

Winthrop, class  of  1850,  of  Boston,  "for  the  encour- 
agement of  the  study  of  Greek  and  Latin  authors." 
Income  used  for  the  classical  department  and  for 
prizes . 

Wood,  Bradford  R. 

Established  in  1915  from  a bequest  of  Bradford  R. 

Wood,  class  of  i860,  of  Albany,  N.  Y.  Unrestricted. 
Income  used  for  general  purposes . 

Wood,  Harry  P. 

Established  in  1941  from  a bequest  of  Harry  P.  Wood, 
class  of  1896,  of  Gloversville,  N.  Y.  Unrestricted. 
Income  used  for  general  purposes. 


1,334.00 

3,099.10 

5,159.50 

1,000.00 

5.000. 00 

1.000. 00 
2,861.78 
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